
INTERNATIONAL

Published With The New\ork Times and The Washington Past

AJgtru BOO Dm
Aiatfx 22 &

Banin. OOSOni

BriguiTi— JDlFr.

(***-- C £DJC

Cumin 11 DO DKr

Eartn— EP 2.J55

BMW ^.IXFU
Ram— war
Gammy 2.70 Ou
QraaBnMi _£&S0

Ones IBDr

nr IlSUafaan. lOOOHaU

cm). -JCS lB3Ponuga)_ 1*5 Esc

nil l.BOOLn Our.— (00 Baa

jorum— ~H3Ffe Rad oMriUnd 75 P.

Konya- . . SM.S5 SUSAnM 7Q0R
Kuwia. — 750F*t Span— usPm
LCyl.—iD* 0*3 Sworn - 900SJU

LaanacHg SOLh. Sw&artJftSZWSFr

UUKa—-15SEK. Tuftai 0709 On

Uareecn 300 Dh Tufwy TL 2.70000

MtfWOna JLOOFl UAE.._ JOOart
MOfWj.. 400 N to US Ul (Eui.)HJS

MganL...fl.00NUl TupSWU 5J50D

PARIS, TUESDAY, NOVEMBER 22, 1988 ESTABLISHED 1887

assssssffisoasS

rfWs respondents. E Allies
'

^Connecticut,
said, D^.

bo* graceful and eupho^

sd tetm for non-whit*

?

.The newspeakers and keL“ 10£^ ** descnplive folk yjpfcfc

il»n American blacks i,ur S'

<®S?r was. Daniel lOl
white. Tie divi**:. .

i into particular colors alreX!?*

c, bowftcithe English laZ^*.
ttors together and trailsSSf*'
ractand a word apart

vttSf

i the Democratic National Gann*,
s Jackson reminded his liaoteSr
d is not white. Thai was a snrr-a*
e Americans, who are accustomed?:
asdsts in the majoritv. m«w5
oaU\-es in a foreign comm asW
: strikes me. then, that pdfrjJ?
o used by r.or>-*'kncs to put m*i*a
ly should anybodv want to define fe
s not?’! Politically, it expresses s<*£;
t-whites, and subtly reminds wtes^
writy. \
When used by whites, peopleofedatz*
aend!y and respectful connomiioii, lnt

used as a synonym for black; it rtfct

wps that are not white.

Ti"h'. Scm<r

Sets,$1.26 Billion

inU.S.

V creating the world’s Triangle's operating earnings.

tilng and packaging AnaJy*sis said the deal wi

-
,
v ‘ make Pechincy’s packaging op

5 MORE INFORMATION C:T

. rtt 443T«»- LONDON ; r.i

•tOtt ;{Hi*7su*9o—ra.4>mr *

wy;Kow*«ga«ifcrSDtc.wiE:

or war nearest rwreserk.

W COST FLIGHTS

ACCESS VOYAGES

THE COM
imxm

HtttK

UOfrOOHE

F

Sew-stnP
W.

-sc-: -m.
= a rrtc

'..V

v^'
t-tir

'S'*.

rzx
<

P;4" ijr;

By Steven Greenhouse
ftipt VVi Tuftt* Smirr

PARIS — Porifmtey &A, tbe

^te-dnraedFrexteb metals compa-

ny, announced Monday that it bad
agreed to acquire "Triangle Indus-

United States for

SIJHflfafc'
]prgi»<» osamng
group.

The dcaL... announced smmlia-

ncoc^ifrNew Yoric arid Paris,

marks one ctft&e big^st French

investments in die united States

and thedad-biggest takeover by a
French company.

At tbe atme rime, Pediiney an-
pruinfr^f |{n( ft [jinnwt tO build Hn

almnmum production plant near

the northern French port of Dun-
kerque in conjunction with the

state urifity. Electridti de France.

Arialysts sad the plant would cost

about S bfflkrn French francs (S841

millKink
• :

:

. . Peduney strode the deal with

Triangle’s majority shareholders,

Ndstffl Ptttt and Peter May, and
analystswidTriangle sharehddets
were being offered a generous

price.

Pechmey offered 556 a share for

Triangle's common shares,.In over-

the-counter trading in the United
States, inmes of the tightly held

Triangle rose S34.625 to S46.
“They got a good price for it,”

said Arthur M. Stupay, an analyst

with Prescott, Ball & Tnrben, Inc,

the Cleveland-based brokerage.

Too have to pay a tot toget this

kind of market position. This is a

unique opportunity.. Ko me else

has these major shares of tbe UJL
and Furqpan. market."

Triangle's American National

Can division has dose1030 percent

of theAmerican packaging market;

it also has huge operations in Brit-

an, West Germany, France and
Spain. . .

•• „

Peduney, die world’s No. 3 alu-

minum company, has tong sought

to strengthen its packaging opera-

tions. ••

In 1985. Ne^Yoric-based Trian-

rie btmehl .the' Natkmal Can Co,
for $460 ndhon, H acquired the

American CanCa in 1986 forSS70
ratllious > • —
hH98?>̂ nMgtoerignedS52nfi- •

lkm on. revenues o(t43_ bdjimn_
Pechiriey. which also mrices feo-
alloys, braiding products and en-

gine components, earned SI20 mil-

lion last year op revenues of S6.5

billion. Its packaging operations

had revenues of SSlO.miBioii.

Yves IstcL vice chairman of

Wasserstein & Perdla, the invest-

menr bankii^ firm that represented
Pcchiney. said the deal furthers the

French company’s strategic objec-

tives. “They have determined for

some trine to euqtiiasize their more

stable and growing businesses and
to balance that against some of

their more cyclical businesses,*’ he
said.

Mr. Istd said dial Pcchiney was
not paying too high a price, noting
that it was offering about 10 times
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Bhutto likely

To Be Named
ISLAMABAD, Pakistan

(UPI) t— President Ghulam
Ishaq Khan said at a cabinet

meeting Monday that he had

decided that Benazir Bhutto

should be given the first

chance to form the next gov-

ernment. official sources said.

Four senior government
sources, speaking in separate

interviews, said Mr. Ishaq

Khan viewed Miss Bhutto as

having enough support from
independents and small par-

ries to command a National

Assembly majority.

F. Ross Johnson, chief ex-

ecutive of RJR Nabisco,

which has extended bfckfing

Page 9.

Ctatonrt Nows
The European Community
stopped short of recognizing

*e newly declared Palestinian

state. \ Page 2.

Senate Democrats are bong
courted by three men who
want tbe powerful position of

majority leader. Page 3.

Artm/Ulttir*

Baroque is back in fashion.

Stay Menkes reports. Page 7.

The Dollar
In N«w York

.DM 1.7283

Pound 1.8235

Yon 121.925

FF 5.908

. 1

would

_ opera-

tions even larger than those of the

current industry leader, Toyo Sei-

kan of Japan, which had revenues
of about $5 billion last year.

Under the deal Pcchiney will

bay, through a promissory note,

the 663 percent stake controlled by
Mr. Pdtz, Triangle’s chairman ana
chief executive officer, and by Mr.
May, its president and chief operat-

ing officer. Pcchiney is malting an
all-cash tender offer, also at S56 a

share, to buy the other 33.7 percent

of the shares outstanding.

After the merger is completed, a

new company controlled by Mr.

See PECHINEY, Page 14

Onassis Fortune: It Rests in an Infant's Hands

x

)-

By Paul Anastasi
\eu York 7imc‘ Scnu e

ATHENS — Tbe Onassis Group announced Monday
that a board of trustees would be set up to manage the

fortune of 3-year-old Athena Onassis, sole heir of Christi-

na Onassis, who died in Argentina on Saturday.

The group said the fund would be managed jointly with

the child's father. Thierry Roussd a French businessman.

The trustees will manage a fortune estimated at from 5500

million to SI billion.

"The board of trustees will be set up together with

Athena’s father, who is her custodian by law, until she

comes of age,” said loannis Georaakis, the secretary-

general of the Alexander Onassis foundation. He sard

Athena was Christina's sole heir but he declined to specify

the exact value of her inheritance or of tbe Onassis fortune

overalL

Mr, Roussel was tbe fourth husband of Miss Onassis.

j,
e e separated but divorce proceedings report-

edlv had not been finalized when Miss Onassis&atage
37. Mr Roussel win take custody of the child until the
board of trustees arranges details of her upbringing and
education.

.
Mr- Georgakis also said the Onassis Group was await-

tog the decision of an Argentinian court about when Miss
Onawis s body could be flown jo Athens for burial
A Buenos Airesjudge has delayed the procedure, pend-

ing an investigation into reports that Miss Onassis’ heart
attack might have been brought on by an overdose of
sleeping pills or diet pills.

In Buenos Aires, an aunt. Marv Onassis, said Miss
Onassis had been “at the best stage of her life." Other
mends said, however, that she had been on an intensive

See ONASSIS, Page 2

t
Fluid in Lungs Caused Death, butAutopsy Is Incomplete

Afifla Fraik.- l'KNif

Athena Onassis, heiress to her mother's fortune

Rvuicn

BUENOS AIRES—Ajudge said Monday that Christi-

na Onassis died from pulmonary edema, possibly caused

by heart failure, although the full result of an autopsy

would not be known for several days.

Tbe judge, Juan Carlos CJ,w<in3l> 'i
said that although

the g.*in<* of death had been confirmed, tests still had to be

completed to determine whether drugs were a factor.

“The pathologist's report." the judge said, “while re-

serving some elements for further study, gave the cause of

death as acme pulmonary edema."

Pulmonary edema is the presence of abnormally large
amounts of fluid in the lungs, which ran be caused by
bean failure.

Miss Onassis, 37, was found unconscious Saturday
morning at the weekend home of close friends. Sources at
the hospital where she was declared dead on arrival said it
appeared she had suffered a heart attack. But a localjudge
ruled the death “questionable" and ordered an investiga-
tion.

~

Court sources said Monday that pills found near the
body were being analyzed.

Now That the Soviets Can Travel,Where Are the Tickets?
By Ann Cooper
.Vim I ink r.nio Servin'

MOSCOW — In September, Nikolai

M. Boushev gave Soviet officials six pho-
togptphs, an invitation from an Ameri-
can friend and a three-page question-

naire, filled out with baste biographical

information. Two weeks later, he had
permission from the authorities to travel

to the United States.

“Everything was done so fast, it was

just fantastic,” said Mr. Botashev, a Mos-

cow photographer, who remembers that a

passport for.a business trip to Spain last

year required extensive paperwork, a

medical examination and two rigorous

interviews with Communist Party offi-

cials.

But this time. Mr. Botashev, like thou-

sands of others, raced through the pass-

port bureaucracy, only to find his trip

postponed several months by a harsh

economic reality: No foreign airline will

take his rubles, and seats on Aeroflot, the

Soviet carrier, are sold out for months.

Permission to travel once a precious

right of the privileged few, this year has

been granted almost routinely to tens of

thousands of Soviet citizens with invita-

tions to visit relatives or friends abroad.

The political decision to ease travel

restrictions appears to have been made
with little warning.

The department that issues travel pass-

ports, for instance, recently reported it

was having trouble keeping up with de-

mand, because .

not turning out enough
printing factories were

snougb blank passports.

Travelers must now get a new passport

each time they leave the country. To save

paper, the visa department next year will

stop issuing a new document for each trip

to a country in the Eastern bloc.

The most frustrating problem, for Mr.
Botashevand many others, is airline tick-

ets.

In September, when be asked Aeroflot

for tbe earliest possible flight to New
York, he was tom to wait until March.

Mr. Botashev eventually used a
friend's connections to get an Aeroflot

reservation for mid-January for a flight

to Washington. He will take a train to

New York, probably with financial help

from American friends, since Soviet trav-

elers are allowed to change only seven

rubles, about SI 1, for each day they will

be abroad.

Foreign airlines will not take rubles for

tickets because the ruble is not convert-

ible into other currencies. Thus, most
tourists and fcmigrfcs must wail for a seat

on Aeroflot. Aeroflot is now idling

would-be travelers that there are no tick-

ets available on its flights to the United

Slates until May or June.

Aeroflot says the flood of Soviet trav-

elers was unexpected and is far beyond
its current capacity.

The travel backloggrew worse tin's fall

when Aeroflot ended an unannounced

policy of selling tickets on Pan American
flights for rubles.

Aeroflot acts as the ticket went for all

foreign airlines. According to Soviet trav-

elers and a Pan American official Aero-
flot sold thousands of Pan Am tickets for

rubles last summer, during the travel

peak.

But the Soviet airline had to reimburse

Pan Am in dollars each time it sold a
ticket for rubles. That hard currency loss

apparently led to a change in pokey in

September.

Meanwhile, Soviet citizens say there

are ways to avoid the tong wait for an
Aeroflot ticket. Some report that a bribe

of a few hundred rubles can sometimes
shake loose a seat on a flight dial is,

officially, booked solid.

Iraq
9

s President Orders

Trial ofSonfor Murder
• By Alan Cowell

\tt* Vwi Twin Semre

CAIRO — President Saddam
Hussein of Iraq ordered his eldest

son investigated Monday and tried

for the murder of a presidential

guard, Baghdad radio reported.

The action showed the hunts of

tolerance in a style of rule that is

based on clan and family loyalties

and bel&ed to be among the most
severe in ^the.Middle East.

In a message to the Justice Min-

istry, read out over the radio, Iraq's

leader said be had asked for the

trial "according to the law
"

"God be with those whom you

charge to bold the investigations in

a way that satisfies God, the mes-

sage said.

The sot, Uday, had been the

object of rumor and gossip in

Baghdad for years. Western auto-
mata said he had a reputation for

wild, behavior in night-dubs and at

Iraq's few pleasure resorts.

His father, however, promoted
him in public office, appointing

him head of the National Olympic
Committee and soccer federation.

As chairman of tbe Olympic Com-
minee, one of his first actions last

year, as reported by Baghdad news-

papers, was to have himself award-
ed an Olympic medal by Ms sec-

ond-in-command, a close associate

of his father.

Despite die rumors, Mr. Hussein
shielded his son. Since Mr. Hus-
sein came to power in 1979, his

rule has been rooted in the dose-

knit loyalties of minority Sunni

Moslems from the Takrit area

north of Baghdad, including his

own family.

It was not dear Monday whether

the president’s announcement
doaked other motives in the con-

spiratorial world of Iraqi politics.

Baghdad radio quoted Mr. Hus-
sein as saying his son bad tried

three times to commit suiride since

the killing of a presidential guard

on OcL 18.

According to Iraqi newspapers,

Uday Hussein was jailed on Oct.21

after the kflling of a presidential

guard, Kamel Hanna Jajjo, who is

said to have died after being struck

on the head with a stick. Some
accounts said the guard had been
beaten on the head.

On Nov. 6, the president's son

resigned his official posts, includ-

ing the editorship of the country’s

leading sports newspaper, for what

were termed personal reasons.

icn'onc ncWA*rtK.f 1 1

Canadians Voting in Expected Record Turnout
Prime Minister Brian Mulroney, head of the Progressive

Conservative Party, facing a’ multitude of extended

microphones as he voted in a polling station in Baie

Comeau. Quebec, cm Monday. Officials predicted a record

turnout following a bitter federal election campaign that

focused on a U.S.-Canada free trade agreement Amid the

bitterness, the 17 million registered voters were left with

little doubt that they faced an eventful choice. In St John’s,

Newfoundland, people lined up half an hour before the

polls opened. Voting was reported heavy elsewhere.

BushAsks

2 to Stay

In Cabinet

Dollar Slips Anew
As Ee Reiterates

Promise on Taxes

By David Hoffman
UuiA.'iiciiw ft i*/ Sen in*

WASHINGTON — President-

elect George Bush announced
Monday that he would retain At-

torney General Richard L. Thorn-
burgh and Education Secretary

Lauro F. Cavazos in his cabinet
and he appointed a former Trea-

sury Department official Richard
G. Damian, u> the powerful post of

director of the Office of Manage-
ment and Budget.

Mr. Bush, speaking at a news
conference, urged Mr.'Thornburgh
to step up the fight against drug
abuse. He asked Mr. Cavazos to

carry out his programs for educa-

tional change, and he said that Mr.
Darman would have “an enormous
jab” in helping to reduce the bud-
get deficits without a tax increase.

•

[With another comment— that

there would be no change in his “no
new taxes” policy— Mr. Bush sent

the dollar sliding again, Reuters

reported from London. Mr. Bush's

pledge on taxes is the latest reason

given by currency dealers for the

Darman has a reputation as an

affiance builder. Page 3.

way confidence in the dollar and in

the U.S. economy has ebbed in re-

cent days. The dollar dosed Mon-
day in London at 121.90 yen and
1.7265 Deutsche marks. Page 15.]

Asked whether he would enter-

tain new proposals in his coming
meeting with Mikhail S. Gorba-
chev. Mr. Bush said that he would
“not accept or reject any propos-

als” untfl after the inauguration on
Jan. 20.

The Soviet leader will meet with

Mr. Bush and President Ronald
Reagan while he is in New York
early next month to address a ses-

sion of the United Nations.

Mr. Bush said that he would
make it dear to Mr. Gorbachev
that he looked forward “to contin-

ual improvement in the bilateral

relationship" between the coun-
tries, but that he was nor prepared
to make specific commitments on
“arms control or anything else.”

“I will make clear to him," he
said, “that I really believe we have

an enormous opportunity, as I said

in the campaign and still feel to

make this world a safer place, a

freer place, a place where the re-

gional tensions are down."
But, Mr. Bush added, “It is my

intention to stay along these broad,

general lines, that it’s President

Reagan’s meeting, I will be there as

vice president of the United
States."

While noting that Soviet officials

have expressed interest in reducing

conventional forces in Europe, he

said there would be no bargaining,

no “hitting the bid, or coining with

a counterbid at that meeting?’

On another foreign policy point
Mr. Bush said that be did not in-

tend to bring a new initiative on
Nicaragua to his meeting Tuesday
with the president-elect of Mexico,

Carlos Salinas de Gortari.

Mr. Bush said he would reaffirm

his determination to support the

contra rebels while using diploma-

cy to push the Sandinista regime in

Managua toward democracy.
' ifiriL Mr. BushOn the budget deficit.

See BUSH, Page 2

For Urban Africans, One Foot Stays in the Village
By Blaine Harden
tYafhlnglon Port Service

DAWU, Ghana — Kwaa Oduro’s face

went slack with shock.

He had come home to his village in the
.

Ghanaian forest forjust three days to pay Ins

respects to his family and to hdp oat with

medical bilk He had brought along Stella

Adgel his longtime girlfrieral to introduce

her to his kin. He had expected nothing more

trying out of the long weekend than his usual

guilty discomfort over being unable to afford

more than a fraction of his family’s demands

for money.
.

Certainly the last thing he expected was

for his wife Margaret, the mother of his five

children, to follow him hare from the capital

confront him publicly and accuse him of

adultery. Still there Margaret was, in front

of his father’s house. A crowd of gawkers

gathered to hear her accusations.

She stood defiantly in the middle of

Dawu's one dirt street, with her baby boy.

Second oftwo articles

Yaw, strapped to her back. Shouting at the

top of her lungs, she threatened Stella with

physical violence and her husband of IS

years with divorce:

Mr. Oduro, 38. a lecturer in sociology at

the University of Ghana near Accra, had
approached Stella’s parents in the traditional

way last year, asking for her hand. He had

been accepted and had told a few friends that

Stella was his second wife. He always had
been reluctant, however, to have a public

wedding or to inform Margaret about the

marriage. He said he knew sire would not like

iL

Like many village-born Africans whose
education and career have catapulted them
into a modem urban existence that is largely

incomprehensible to the folks back home,
Mr. Odum's life straddles several sets of

incompatible values.

“Several norms are competing for gover-

nance,” is how Mr. Oduro the sotiotogistput

its.

As a boy here in the village, he used to race

on Sunday mornings from Mass at the Ro-
man Catholic church to sacrificial ceremo-

nies at the fetish house, where a priestess

sometimes allowed him to eat freshly slaugh-

tered meat

An outstanding student, be was, and re-

mains. the only person from his village to

obtain a postgraduate universiiy degree. His

education has distanced him, he said, from

the tribal rituals, land jealousies and witch-

craft that color dailv life in his village. Yet,

he conceded, he often worries about what his

relatives and villagers are saying about him

behind his back.

Polygamy is an accepted and honorable

institution in his village and among his mbe,

the Ashanti, as it is across much of Ainca.

See FAMILY, Page 5

Town and Gown in Bologna Call Birthday Truce

By Clyde Haberman
,V*w York Tunes Serrhv

BOLOGNA— Nine centuries ago, give

or tak* a couple of decades, a small group

of students and scholars banded together

and started a university here that is today

the oldest in the Western world.

Almostfrom the beginning, it was touch

and gobetween the city and its school and

that is still true. “It is not," said Antonio

La Forpa, a city commissioner, “a tda-

uooship of mutual affection."

But town-versus-gown rivalries are on

bold these days wmle the University of

Bologna marks its 900th anniversary.

Since last November, hundreds of aca-

demic conferences, spotting events, con-

certs, symposiums and ceremonies have

been hdd, drawingthousands of visitors to

a aty often overlooked by foreign visitors

despite the classic beauty of its cobble-

stoned alleys and colonnaded boulevards.

. Not all Bolognese mind being ignored.

Mayor Renzi Imbenl a Communist, like

his predecessors for the last four decades,

commented amiably that Bologna is inter-

ested in “quality guests” and not the “fast-

food tounan" of Florence, 80 kilometers

(50 miles) to the south. Perhaps. But hotel

and restaurantownershave raised no audir

We objections to the extra business they

have received tins year.

A few sticklers for accuracy pom out

that while the university unquestionably

got its start around tbe turn of the 1 1th

century, earlier than all but a few, defunct

schools in the Arab world, no one can pin

down the exact date. The year I0S8 was

picked arbitrarily in 1888 because the city

was committed then to celebrating the

800th anniversary.no matter what.A local

architect. Pier Luigi Cervellati, says that all

one can say with certainty is that this is the

100th anniversary of the 800th anniversa-

ry-

Such details have not been permitted,

however, to dampen the cdebraiory mood.
There have been inevitable recollections

of tbe good dd days, when the campus
boasted illustrious students such as Pe-

trarch, Copernicus, Erasmus and Dante,

who, according to some accounts, bad

trouble keeping up with his tuition pay-

ments. There has been unabashed touting

of latter-day stars, conspicuously tire semi-

otics professor Umberto Eco, author of the

international best seller “The Name of the

Rose”
Mostly, there has been hopeful talk

about how die anniversary might spur a

campus revival.

“The University of Bologna may be able

to regain the place of importance it had

over the centuries," said Fabio

Monaco, who presides over tire school with

the title of Magnificent Rector.

Whatever its value as a morale booster,

the 900th anniversary cannot glaze over

abiding concerns. One of them is the rela-

tionship between city and campus.

Like many university towns, Bologna

has a tolerance, even an affection, fw gen-

teel eccentricity. The streets around the

central Piazza Maggiore areawash in Mot-

ican bands, bagpipers and a joke-telling

saxophone player of debatable talent. But
L'i. .l. untv rnmiflimiSL its

Aquino 9

s 1 ,OOO Days:

Reviews Are Mixed
By Keith B. Richburg

H u\hinf;ltin PmrScnifc

MANILA— President Cora-

zon C. Aquino marked the

1.000th day of her presidency

on Monday with a largely up-

beat appraisal of her accom-
plishments that overlooked

some of the country’s most

daunting soda! and economic

problems.

In an ornate ceremony at

Malacanang Palace, broadcast

on government television, Mrs.

Aqoino died the ratification of

a new constitution, tire conven-

ing of a new Congress, the rela-

tively peaceful local elections in

January and the country’s mod-

est economic growth as ber ma-

jor achievements halfway

through her single, six-year

term.

The only failure she openly

acknowledged was that she

should have moved earlier

against therightist plotterswho
tried and failed at least five

times to overthrow her.

Mrs. Aquino deftly cast aside

blame for most of the country’s

persistent Qls, which rangefrom
the worsening of the Ptutippine

image abroad to the piles of
garbage mounting daily on Ma-
nila streets.

She reproached the rightist

extremists in the military and

the Communist insurgents, and
in one instance even blamed the

Filipino people. Referring to

the garbage problem, Mrs.

Aquino said it was as much a

reflection of the people's lack of

self-respect and self-discipline

as it was of a lack of govern-

ment competence.

The carefully orchestrated

events, highlighted by the presi-

dent's speech to a specially in-

vited audience, seemed aimed
at countering increased criti-

cism from businessmen, church
leaders, human rights activists

and news organizations. They
contend that, midway through
her presidency, Mrs. Aquino
has allowed some of the corrupt

practices of Ferdinand E Mar-
cos's regime to continue un-
checked, and that she has failed

to articulate a coherent virion

for the country.

In her speech, Mrs. Aquino
did not mention the country’s

continuing problem with high-
level corruption, which has
forced the dismissal of several

officials.

She did not speak about con-
tinuing human rights abuses,

such as the disappearances and
mysterious slayings of labor or-

ganizers and leftist activists that

See AQUINO, Page 2
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Moscow
Shifts on

Republics

Move Seen as Step

To Mollify Baltics

By Esther B. Fein
New York Times Sereicc

MOSCOW—A legislative com-
mission reviewing draft changes to

the Soviet Constitution has amend-
ed some of its proposals, in an
apparent effort.to blunt opposition

from the Baltic republics.

The derision to modify two
clauses that critics said infringed

on the autonomy of republics was
made several days after the legisla-

tures of the. republics of Estonia

and Lithuania refused to approve
the draft changes to the constitu-

tion and Estonia declared its laws
supreme over Soviet law.

The changes to the clauses,
adopted Saturday at a mw-ring of
the commission, were published
Monday in the Communist Party
newspaper Pravda. They limit the

government's power to approve
new laws determining tly» composi-
tion of the Soviet Union and to
repeal legislation passed by repub-
lics.

The modifications are not major
concessions to the increased de-

mand from the Baltic states For
more political White

announcing these changes, the

commission strongly emphasized
that the Estonian declaration of

sovereignty was unconstitutional.

Bnt the changes seem to be an-

other sign of the government’s cau-

tious response to widespread dis-

content in the Baltic republics over

what is seen as Moscow’s attempt

to limit the right of republics to

govern themselves.

People in all three Baltic repub-
lics said by telephone Monday that

they were pleased that the govern-
menthad addressed their concerns,

but they felt themodifications were
insufficient.

One of the clauses modified by
the commission originally said that

die Congress of People’s Deputies,

a legislative body to be elected next

year, had the right to “adopt deci-

sions on questions of composition
of the Soviet Union."

Critics saw this danse as depriv-

ing the republics of their right to

secede, a formality that was guar-

anteed by the constitution.

The commission has now added
the words “regarded to be within

the authority of the union."

The second major change re-

moves from the Congress the right

to repeal legislation passed by indi-

vidual republics, giving it to anew
Committee for the Supervision of

the Constitution.

Pravda reported thatmembersof
the commission considered Esto-

nia's declaration of sovereignty to

be a threat to the integrity of the
Soviet Union.

When the Estonian legislature

voted last week toamend its consti-

tution to grant itself the right to

reject Soviet laws that impose on
load autonomy, the national gov-

ernment declared the amendment
unconstitutional and said it would
invite leaders of the republic to

Moscow to discuss the issue.

Storm Hits Mexican Resort

AgeiKe Frame- Presse

CANCUN, Mexico — More
than 35,000 people were evacuated

as a tropical storm raked through

this resort city Monday near the bp
of Yucatin Peninsula. The storm

ripped oil roofs, flooded low-ly

areas and tore down tel

poles, the authorities said No
deaths were reported

EC CallsPNC Move
'Positive’ for Peace

By. Karen DeYoung
Hashinjimi Pan Semce

LONDON — The European
Community welcomed Monday
what it called “positive steps” tak-
en last week by the Palestine Na-
tional Council, which it said could
serve as thebaasof an internation-

al conference to resolve the Arab-
Israeli conflict.

After a meeting erf foreign minis-

ters in Brussels, the 12-nation
group said that the council's decla-

ration of an independent Palestin-

ian state reflected “the will of the

Palestinian people to assert their

national identity

In Algiers last week, the council

also accepted United Nations Se-
curity Council resolutions that im-
plicitly recognize the right of Israel

to oust. The council declared that

while it condemned terrorism, it

might continue to conduct armed
actions in IsraeL

While stopping short of specific

endorsement of an independent
Palestinian state, the EC statement

marked the first large-scale West-
ern statement of support for the

Palestinian steps. The statement re-

flected West European belief that

new initiatives, and a more even-

handed U.S- approach, are needed
for progress toward Middle East
peace.

An Israeli source in London
. described the statement as “a deep

Prime Minister Yitzhak Shamir, right, and RepresentativeTom Lantos, Democrat of California, who disappointment and very uncom-
met for talks Monday in Jerusalem. Mr. Lantos also met with Foreign Minister Shimon Poes, fortable."

im Hatedo/Rcma*

Eygpt Asks U.S. and Israel to Make Concessions
CAIRO —Signaling a renewed peace drive

by moderate Arab nations. President Hosni
Mubarak of Egypt urged the United States

and Israel on Monday to offer sacrifice and
concession in return for tranquillity in the

Middle East
Mr. Mubarak's comments to reporters fol-

lowed a meeting in Cairo with Yasser Arafat,

chairman of the Palestine Liberation Organi-

zation. Last week, the PLO offered its first

implicit recognition of Israel as part of what

Mr. Arafat depicted as a new moderation

supposed to form the cornerstone of Arab
peace efforts.

Mr. Arafat, initially expected here two
days agp, arrived in Cairo only after Egypt on
Sunday formally recognized the PLO’s decla-

ration of an independent Palestinian state in

the Israeli-occupied West Rank and Gaza
Strip. Tbe declaration was made at a meeting

of the Palestine National Council, the PLO’s
parliament-in-exile, in Algiers.

The United Stales and Israel have largely

dismissed the PLO’s decisions in Algiers,

while the organization and its moderate Arab
backers presented them as major overtures to

the West and IsraeL At the Algiers gathering,

the PLO acknowledged for the rust time

United Nations resolutions recognizing Isra-

el's right to exist and renounced terrorism as

defined by the UN.
Asked if he detected any shift in U.S.

attitudes, Mr. Arafat said: "I'm sorry to say

no. There have been no changes until now but

we have to work bard to change this atti-

tude."

Mr. Mubarak broke into Mr. Arafat’s re-

marks to say he believed that change in the

United States and Israel needed time.

“But it should come," Mr. Mubarak said,

"because peace needs sacrifice. We are all

working for peace. Peace is very precious so

all parties have to make sacrifices and give

concessions. Israel now has to work for peace.
The Israeli people also want to live in peace.”

Mr. Arafat said he planned to visit Jordan
soon to meet with King Hussein for what
aides described as further effofts to forge a

common Arab approach to peace.

On July 31 , King Hussein severed legal and
administrative ties with the Israeli-occupied
West Bank, creating a political void that the

PLO is now seeking touQ with itsprodaimed
Palestinian state. The PLO coupled the Al-
giers proclamation with a political statement

which, according to Mr. Mubarak, left no
room for “misinterpretation" of Arab inten-

tions.

"I have to stress," he said, “that the U.S.

has to do its utmost and I am sure and
confident that there win be a response in

terms of peace efforts."

— ALAN COWELL

AQUINO: At the Close of the First 1,000 Days
,
the Reviews Are Mixed
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have been cited by international

human rights groups.

Mrs. Aquino conceded that the

country’s economic growth may be

consumer-led and short-lived. Bat
she failed to mention that the

growth rate, currently more than 6

percent by most estimates, is being

undercut by a population boom.

Various economic analyses have

said that even if the country sus-

tained a 6 percent growth rate be-

tween now and the year 2000 the

population growth, if left un-
checked, would outpace thosegains

and keep the country mired in pov-

erty into the next century.

Her speech also ignored flaws in

the country’s overburdened judi-

cial system, which most people

agree does not work. Mqor crimes

remain unsolved, including the as-

sassinations of Jaime Ferrer, a cab-

inet minister; Rolando Olalia, a la-

bor leader. Leandro Alqandro, a

leftist leader, and Mrs. Aquino’s

husband, Benigno S. Aquino Jr.

Tbe country has yet to file a

criminal charge against Mr. Mar-
cos, the deposed president, even

though he has been indicted in the

United States.

Mrs. Aquino's government has

been hurt further by recent embar-
rassments that tarnished her 1000-

day festivities.

Last week, tbe leader of tbe

Communist New People's Army,
Romulo Kintanar, escaped with his

wife from government custody
when he was allowed out of his cell

to present a birthday cake to his

former prison warden. Several pris-

on officers were dismissed after the

escape.

Two weeks ago. Mrs. Aquino
condemned the London-based
publishers of the Oxford English

Dictionary for including a demean-
ing definition of Fiiipina as a do-

mestic helper. The problem was
that no such definition existed in

tbe dictionary and the president

did not bother to check before issu-

ing her statement

In general Mrs. Aquino’s prog:

uosis was far more optimistic than

the views expressed by business

leaden, foreign diplomats, and or-

dinary Htipmos who responded to

several newspaper surveys pub-
lished Monday.

“There hasn'tbeen anattempt to

attack in a methodical way the rail

issues," a Western diplomat said.

He said theproblems included “the
extent to which mostof thepopula-

.

tion is suffering from povoty, the

lack of economic competitiveness,

the reliance on agriculture, the jus-

tice system that clearly doesn't

work so that most people begin

seeking justice outside the system,

the extent to which corruption has

in a way increased.”

“All the serious problems are

still there," be said. “This country

will face there issues for a long

time."

Most Arab countries, including

Egypt, and some Third World na-

tions, along with East Germany
and Turkey, have accorded Ml
diplomatic recognition to thenewly
declared state.

The Soviet Union has issued a
somewhat ambiguous recognition

of the declaration itself.

"What’s crucial are thedemocra-
cies of the Western world," the Is-

raeli said. “And now 12aoibf these

30 or so countries give almost un-
qualified support to the PNC state-

ment."

Support from the European de-

mocracies is seen as crucial to the
Palestinian strategy of pressuring

the United States to move Us Mid-
dle East policy away from strong
backing for IsraeL

Only the United States and Isra-

el have specifically rejected the
Palestinian declaration. The U5.
State Department has described it

as too vague to constitute the basis

for direct negotiations with the Pal-

estine Liberation Orgamzatioo.
Israel has called t5c declaration

“camouflage” to disguise the PLO
aim of destroying IaaeL

In what was a major disappoint-
ment to Israel, Egypt, the only
Arab nation with which it has dip-
lomatic relations, on Sunday rec-

ognized the Palestinian declara-

tion.

Tbe Israeli government on Mon-
day called the Egyptian move a
“deviation” from the 1978 Camp
David accords, which say that the

future of the Israeli-occupied West
Bank and Gaza Strip should be
decided by negotiation.

Some rightist Israeli politicians

have said that land should re-

spond by refuting to withdraw
from the Sinai beach resort of

Taba, a disputed territory that an
international tribunal has awarded
to Egypt.

But the Israeli in London said
th«i was unlikely.

“I don't dunk at this point the

Israeli government will open a two-

front war,” be said.

Peres Declines Coalition

Foreign Minister Shimon Peres

said Monday that his Labor Party

was unlikely tojoin anew national

unity government headed by the

rightist Liknd bloc of Prime Minis-

ter Yitzhak Shamir, Reuters re-

ported from Jerusalem.

“I see only a slim chance if at

afl," Mr. Peres said on Israeli tele-

vision.

Mr. Shamir, Mr. Peres's partner

in a national unity government
was named last week to form a

coalition after religious and rightist

parties assured Mm of a 61-seat

parliamentary majority.

Mr. Shamir asked Mr. Peres tc

join him in another unity govern-

ment but the Labor Party official

said Mr. Peres could not take pad
if Likud rejected Labor’s demands
for two of the top three ministries.

WORLD BRIEFS

Police Tear Gas Turns BackRadicals

Storming U.S. Office in South
SEOUL(WP)-A small group of South Korean

the U.S. Embassy’s information office Mondaym a* att»*
“taretfs. :

*
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tion Service budding in central Seoul al noon. Riot

gas to drive out the intruders, said an embassy spokesman, wi

that no Americans had bemu^ured. w militant
The assault follows a series of anti-American °XnrrA aipi

students who blame tbe United States for the division of
Y

demand the withdrawal of tbe UJS. troops based in the sou

students are not alone in protesting the U.S. role m Kor<M-

_

several thousand farmers marched on the embassy to protest

trade pressure. Riot poheemen fired tear gas to break up

Themfonnation agencytotfding and other U.S. facilities has been the,

target of attacks for several years, although in the past few montns me ,

pace and virulence has increased. Last week, a U.S. military housing

.r.. * _ « i i ji . i „j.„ (msK* cMintv guards- .

cats;
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compound in Seoul was attacked by students who fought security
Jp

as they entered through a back gate and threw firebombs ax parked

ONASSIS. A Daughter, 3, Becomes Sole Heir to a Worldwide Empire
(Continued bon page 1)

diet, partof a constant fight against

obesity.

Mr. Georgakis said a funeral

would be held in Athens, probably

on Thursday, before burial on her

private island of Scorpios in the

Ionian Sea off Greece's west coast.

She win be buried in the family

mausoleum alongside her father

and brother.

Wide-Ranging Impact
Robert D. McFadden of The New

York Tones reported earlier:

Like the saga of the Onassis fam-
ily itself, the story of Christina

Onassis' death on Saturday was a

dramatic, controversial and global

affair, with implications in Europe
and North and South America for

governments, businesses, promi-
nent individuals and ordinary peo-

ple touched by the family.

Not the least were the implica-

tions for the young daughter, who
is destined some day to control

fleets or ships, skyscrapers in the

capitals of tne world, islands in the

Ionian Sea and power beyond the

dreams of all but a few people.

The Onassisempire was founded
by Aristotle Socrates Onassis, a
Greek who immigrated penniless to

Aigraturn in the 1920s and became
one of the world's richest men.
When Mr. Onassis died at age 68

on March 15, 1975, the Onassis

Group controlled hundreds of cor-

porations, 47 ships, Olympic Air-

ways and real estateon several con-

tinents.

In his will, Mr. Onassis left half

his assets to Christina and half to

the foundation named for his son,

Alexander, who died in tbe crash of

a private plane in 1973.

The foundation, with 13 of his

closest associates as members and
Christina as president, was set up
in Liechtenstein, where it paid few
taxes as a charitable organization.

To keep this status, it continues

to allocate large grants to many
individuals and groups. Recipients

have included Amnesty Interna-

tional: Lech Walesa of the Polish

labor movement Solidarity; Hel-

mut Schmidt, tbe former chancel-

lorpf West Germany and Robot S.

MacNamara. president of the
World Bank.

As president of tbe board. Miss
Onassis wielded no extraordinary

power beyond those of the other

members. She had only one vote

unless there was a tie, in which case

she had two votes.

Soon after her father died, it be-

came apparent that be had ordered

too many supertankers from Japa-

nese and French shipyards.

Miss Onassis, In her most force-

ful involvement, led a board deci-

sion to caned the orders.

“While we lost tens of millions of

dollars, we could have lost hun-
dreds of millions.” said Apostolos
Zambdas, treasurer of die Onassis
Group. “As tbe oil crisis worsened,

nobody could say it was a wrong
derision."

Also, shortly after Mr. Onassis

died, Olympic Airways was taken

over by the Greek government, and
the Onassis organization got about

$104 million for its assets.

Over the years, the board and
Miss Onassis pared the shipping

fleet down to about 35 tankers,

freighters and other vessels by sell-

RUSH: Thornburgh and Cavazos, Reagan Appointees, Are Asked to Stay
(Continued from page P

said that be would ask Mr. Harman
and Treasury Secretary Nicholas F.

Brady to begin preparing apian to

reduce it

Some officials have said that Mr.
Bush would wait until after the

inauguration before opening nego-
tiations with Congress on defiat
reduction, allowing Mr. Reagan to
submit his final budget first

The appointment of Mr. Thorn-
burgh, the former Pennsylvania
governor, was unexpected. Some
Bush advisers had said after the

election that, while Mr. Bush had
high regard fra

1 Mr. Thornburgh, he
wanted to appoint a new attorney
general as a symbol of his desire to
bring new people into government.
Mr. Thornburgh had cam-

paigned for Mr. Bush before Mr.
Reagan nominated Mm to succeed
Attorney General Edwin Meese 3d,
who resigned. Mr. Thornburgh had
been favored by some Bush politi-

cal advisers as a possible running
mate for Mr. Bush.

Mr. Bush had promised that his
cabinet would include a Hispanic.

Retaining Mr. Cavazos, former

president of Texas Tech Universi-

ty, will fulfill that vow.

Ford and Carter on Taxes

Former Presidents Gerald R.

Ford and Jimmy Carter urged Mr.

Bush on Monday to back higher

taxes on gasoline, beer, wine and
cigarettes to help cut tbe budget

deficit, Reuters reported from
Washington.

In a report issued by American
Agenda, a private organization of

which they are co-chairmen, Mr.

Ford and Mr. Carter called on Mr.

Bush to combine new nonincome
taxes and fe» with spending cuts to

reduce the deficit by 540 billion a
year until tbe budget is balanced.

Mr. Carter ana Mr. Ford said

that military spending should not

be permitted to exceed the pace of

inflation.

Mr. Bush had met the two for-

mer presidents for more than an
hour earlier Monday, but when
asked later about (hear recommen-
dation he said, “They didn't men-
tion that to me.”
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900; In Bologna, Town and Gown Call Birthday Truce

(Contained from Page 1)

470,000 residents are fundamental-

ly bourgeois.

Attitudes toward the campus
soured greatly a decade ago, when
waves of student protest brought

army tanks into central Bologna.

Even with the decline of mass dem-
onstrations in the 1980s, a measure
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of ill will lingers, townspeople say.

For their part, tbe students,

many of whom come from other

regions, complain of bring made to

fed like unwelcome guests, and
overcharged ones al that. Their tu-

ition payments are negligible, less

than $200 a year. But they say they

must pay many times that amount
in rent for the few tiny apartments

that become available each year.

Academic problems are even

more serious.

Students and professors alike

talk of overcrowded classrooms

and outdated equipment. The law

department has 10,000 students

and only 40 teachers. One lecture

course with an enrollment of 1,000

takes place in a convened movie

bouse.

Growing affluence has given

ing some and scrapping others.

Meanwhfle, it has increased real

estate holdings in the United
States, Europe and Latin America.

In recent yean. Miss Onassis

spent three to four hours a day
conducting the family business by
telephone from wherever herjet-set

life took her. After marriages to

Joseph R. BoUter, an American
businessman; Alexander Andrca-
dis, a Greek shipping magnate, and

Sergei Kanzov, a Russian shipping
agent — all of which ended in di-

vorce —she married ThierryRous-
sel in 1984.

Mr. Roussri is a Frenchpharma-
ceuticals magnate who controls a

dozen companies and is a multi mil-

lianaire. Their daughter was bom
in January 1985.

Miss Onassis, who made fre-

quent trips to Argentina, had been
staying with Manna Dodero, one
of her closest friends and a member
of a shipping family. Miss Onassis

was bom Dec. II, 1950, in New
York, but gave up her American
citizenship for tax reasons after her

father’s death.

22 Die in Rebel-Army Battle in Peru. :

.

LIMA (UPI) — Maoist guerrillas ambushed an anny patrol in Uw *

southern Andes and 22 rebdsand soldiers died in the ensuing gnnbatut

On Monday, a rebel-backed strike paralyzed the mountain city OL •

Ayacucho, bastion of the Shining Path insurgency, authorities said-

The military said in a statement that a gunbattie between a patrol and -

rebels Sunday morning left 15 guerrillas and 7 soldiers dead. The oasn •

occurred near tbe Andean village of Tipicocha in Apurimac state, 3iy

kilometers (315 miles) southeast of I hna,

Rebds virtually paralyzed tbe embattled capital of tbe state of Ayacu-.

cho Monday, the first day of a seven-day wore stoppage. Shining Path
;

pamphlets that appeared last week in Ayacucho called fra the strike to.

protest the “starvation" policy of the center-left government of President

Alan Garda Pferez. -

France and New Zealand Pick Arbiter 4

PARIS (AP)—France and New Zealand have named an international .

lawyer to head a court of arbitration aimed at settling a dispute over the

repatriation of two French agents convicted in the bombing of the"

Rainbow Warrior, the two countries announced Monday. ,

Eduardo Jbntecz de Arfcchaga, a Uruguayan law professor who beaded

;

the International Court of Justice in The Hague from 1976 to 1979, wflf

head a three-man court that will decide the fate of Major Alain Mafait

and Captain Dominique Prieur. Fatih nation has named an arbiter, Jean-

Denis Bredin, a lawyer-writer, for France and Sr Kenneth Keith, a law

professor, fra New Zealand.

France repatriated the two French agents before die end of their three-,

year tens of exile on the French Pacific atoll of Hao. A New Zealand^,

court had given (hem 10-year terms in November 1985 fra involuntary t

homicide following the sinking of the Greenpeace flagship July 10, 1985, i

in Auckland harbor in which a photographer was ldfled. £

Spain Investigates 51 Scientologists
MADRID (UPI) — Fifty-one leaders of the Church of Scientology

from eight nations face charges of extortion, forgery and tax offenses

following police raids, a judiaal official said Monday.
Heber Jentzsch, 53, of Los Angeles, world director of the faith, was .1

among the 69 suspects detained Sunday during an international Sdento-

logy congress at a hotel in central Madrid. Kphtewn of the 69 were
\

released Monday, the source said. Among those being held were leaders

from the United States, Britain, Portugal, Denmark, Venezuela, Switzer- -

laud, Italy and Spain.

The police action followed nine months of undercover investigation

during which 30 telephone wiretaps were Installed, an examining magis-
(

crate said. Charges include falsification of public documents, extortion.

!

tax evasion and capital flight. At least one alleged kidnapping of a teen

ager is also reported to be under investigation.

Oil Workers’ Strike Ends in Brazil
RIODEJANEIRO (AP)—Tensofthousandsof oil workers returnee

to work Monday, ending tbe worst strike in the Brazilian industry, the

state oil monopoly Petrobras and strike leaders said.

Local onion
-
branches meeting Sunday Highland Monday morning

voted to accept agovernment-offeredwage increaseand end their 10-day

strike, a Petrobras spokesman said Monday.
The strike caused severe shortages of codring gas and diesel fueL In

negotiating sessions over theweekend, thegovernment offered strikers a
15 percent cost-of-living increase retroactive to September and a 4
percent productivity raise fra increased sales and profits.

ForlheRecord
Chicago must bold a mayoral election next year to fill the two years

renaming ofthe term of Mayor Harold Washington, who died last year,

the Illinois Supreme Court ruled Monday. Mr. Washington, the city’s 1
first black mayor, died of a heart attack Nov. 25, 1987. (AP)

Prerfdeut Ronald Reagm broke ground Monday at the rite of the

library to be built in Sinn Valley, California, to commemorate his

president^. Mir. Reagan will be the 10th successive president to have had
his own commemorative library constructed (AFP)

TRAVEL UPDATE

Hungary and Israel SetUp Air Links
BUDAPEST (AP) — Tbe Hungarian airiine Malev and the Israeli

airline El Al have agreed to start passenger service linking the two
countries beginning this week, the Hungarian news agency MTI said

Monday.
The agency said the first flight would leave Budapest for Tel Aviv cm

Thursday. “Malev intends to optin an office in Tel Aviv in the first

quarter of next year," it said, adding, “Israel plans to extend the routes to

indude New York-Budapest-Tel Aviv and Moscow-Budapest-Td Aviv
to handle package tourer The two nations have been working toward
renewing diplomatic ties. |/
SwitzofamFs first major aowfaB of the season, up to 25 centimeters *r

(10 inches) in some areas, dosed pass roads and caused widespread travel

delays Monday. An accompanying cold snap sent daytime temperatures
down to minus 3 degrees centigrade (27 Fahrenheit). (AP)
The Netheriands-besed AntiDum ablhie ALM will make its first sched-

uled flight into Grenada on Dec. 6. it was announced. Tbe airline, whose
initials stand for AntiDiaanse Luchtvaart Maatschappy, win operate one
flight a week into Grenada from Curasao. (AP)

Italian parents the luxuiy or letting

(heir children go to college instead

of forcing them to join the work

force as teen-agers. But at the same

time, youth unemployment re-

mains high. Recognizing that their

immediate job pro^xcts are dim.

many students choose to bide their

time by extending their academic
lives well into their20s. Italians call

their universities “the parking lots

of sodety."

In Bologna, enrollment shot up

from 20,000 in the late 1960s to

65,000 today. The overcrowding

that resulted would be even worse
were it not that more than half the

students stay away from classes.

Under rite Italian system, they are

obliged only to pass end-of-year

exams. Hearing what a professor

might have to say along the way is

not required.

FastAIDS Test Expected

To GetApproval in U.S.

By Milt Freudenheim
JV«nr Ymi, Times Serrice

NEW YORK—A fast, accu-

rate and relatively inexpensive

he AIDS virus is dose
for use in

test for tiie.

toi

doctors’!

tals, according to industry exec-

utives, securities analysts and
researchers.

Physicians familiar with the
new genetically engineered test

said it represented a break-

through in technology for diag-

nosing the presence of tbe HTv
virus, which is linked to ac-

quired immune deficiency syn-

drome.
Tbe test could open new

doors to slow the spread of

AIDS among intravenous drug
users, where the virus is spread-

ing the fastest

Gerald F. Buck, chairman

and chief executive of theCam-
bridge Bioscience Corp.. baaed
in Worcester, Massachusetts,

said hiscompany's test, market-
ed under the brand name Re-
coinbigen, produced results in
five minutes.

He sard it would “make it

poffiible to diagnos
patients in the pri\_
physician’s office, wit
pnate coir-

'*

Cambri
expected .

Administration to approve
test by the end of the year,

In us test, a drop of fa

pneked from a finger is ap]

to tiny latex beads coated
genetically enj

1

from an outer I

virus.

The blood of those inf'

usually contains antibodii
substances produced by tfa

mune system to fight the 1

The antibodies attach u
proiein fragments on the
beads, causing the

ible with a microscope.

An estimated 1-5

Americans are thougl
infected with the HI
and at least 73,000 AD
have been diagnosed

United States. Of the
than 30,000 patients hr

The Cambridge tes

pected to costdoctors 3

and the patient $20 to

V-

• r*

i
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.WASHINGTON—Dan Quayie

admits that ,fci$

‘

taste the good, the bid, and the
ugly and to turn all those things
into being an asset in their career,”

Is image',was badly he said. "And that will be certainly

battered vt the^poHocal caxopaign something that I’m going to do."
“

il ndiher by charac- How long a leash will he have asby charges that ueuher-by. chanc-
ier nor experienceww he up to the

jot^o£viceprcsidenL _ . .

•But the-vk* predem-eket says

hiwask now isnottoeoncentraie

onfrthahiMtaripR that image but

rubor tosave George Bosh totally.

If he does^hat the Indiana Re-
nflWifam sudhrthe first interview

has given since ejection night—

How long j

vice president, however eager
might be be to get out and soldier

faithfully in the Bush cause? Was
there anything to talk around town
that some of the more cautious

Bush aides want to control and
“handle” him and his staff in the

future, much as in the campaign?
Mr. Quayie clearly understands

ifjie spreading the a v*oe pmsdent is not a free

h Rrifth meBHHfe ,
on canvina on ^ that he will have only as

SStevS^nmenrSrTgivS £«*y as Mr. Bush allows

fi him, on aoving, always serving- But he believes he will have plen-

toiso^^^anayp

J

1
then the Quayfe inuge win take * «<«om W operate over the next

i striv* ^.““tntheena^^ caret* itself. “AjhT^be added. f#W ,
' . .

The vice president s job, Mr.
Quayie asserted, is not. to go out
and define who the vice president

“It’s to go out and define and

rarmy
ISattle In t)

Whatever assgnmenis are given

lw
5
nas

j
ambushedan ar

^"e

i strtte f
e enaR.' *“*' °* “And,

ff
he added

^gPathhsuSS^
1' “timedoeshavea wayof heafingJ

sssSaS’ -

A 'Bidding Frenzy’ by Senate Democrats

BiA r>ui|bcfli The A..,cuKd Pim

Dan Quayie and George Bush: A single voice.

;Weena

:ast of Limq ^Puriniac

ibeembattled capital of th*
f a seven-day woric stw,?
i week in Ayacuch

StopDam' '

y of the center-left

Looking' rested, sipping coffee

amid the spare surroundings of a

temporaiy office, Mr. Quayie ex-

pressed fflnbst do bitterness about
the; 1988 campaign. :

He seetncd kjstead to be resigned

to living awhile with the often neg-

ative legacy the campaign has left

Urn.jokingabout it now and again,

insisting the criticism never shook

his 'confidence in. himself and as-

serting again and again that only

and steady appficatkm would

the ridicule uni criticism and

^ ZcsiIbucI Pick AiA 1
5e™

i New- Zealand have .T^Sp
nttation aimed at settling a <fisSj2.' finally peraiade the doubters that

ra,n^l
'

1Cled in thf he jncntTthe vice presidency and
ountn^ announced Monday*** am handle the job.

Se in Tk2u
yan la

? prcf^v^ Having , survived the three-

from W6iS month political ordeal, heiscon-
viboed that be is a better man. aM 7^°^ an KHfgher man, more experienced, ^ «*cpu«s u. mm. nc muu »c

“* Ior rrancc Sir Kameth to* more seasoned, more prepared to would “rehearse'’ major decisions
'

-j . ' serve the nation. with the White House but had no
3 rraicn agents before the end oliu “Every public servant needs to intention of being “handled” bv
reach Pacific atoll of Ha*7 JUS’ - •

ar terms in i»>r

.

is.

amplify on whai the president is

going to do for the nation," he said.

“Therefore my total goal is toward
the president-elect, the George
Bosh administration.”

He plans to reach that goal by
modeling his vice presidency on the

Bush vice presidency, a tenure not-

ed for steady allegiance and moder-
ate profile.

In response to a question on
staffing, Ik insisted that he was
under no pressure — “none, none
really”— to hire a staff pideed by
Bush operatives or to clear almost
every move, stylistic as well as sub-

stantive, with those operatives,

some of whom have never been
very accepting of him. He said he

Bush aides, as was the case in the

campaign until he eventually

balked and issued a declaration of

stylistic independence.

“Really." he said, “it's going to

be my office and my people."

Still, he confessed that he had

already discovered some of the

classic frustrations of being vice

president, mentioning at one point

that a senator — he has spent 12

years on Capitol Hill — is “very

independent, essentially bis own
boss.”

But except for that, he talked

enthusiastically about his new job

and about bang the second-rank-

ing elected official in the country.

Thus far, Mr. Quayie said, he has

spent most of his time since the

election compiling lists of job can-

didates, attending briefings, meet-

ing new members of the next ad-

ministration and discovering the

intricacies of the executive branch.

He spoke several times of the ne-

cessity to be “prepared." an appar-

ent reference to the possibility that

he might some day be called upon

in an emergency to run the country.

He said he and Mr. Bush had not

discussed in deiail what special

projects he would undertake os vice

president.

There has been some specula-

tion. he added, that he might be-

come involved with space explora-

tion and the effort to control illicit

drugs. He noted that he would be a

member of the National Security

Council, bringing to it a Senate

background in military issues.

“The special assignments and

things like that will evolve over

time," Mr. Quayie said. “Events

may create special assignments.”
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Dorman at Budget:A Tough Alliance Builder
Renter*

•* WASHINGTON — Richard G. Darman,

stage 45 a hardened veteran of White House

policy battles, is the kind of smart strategist

rand tough negotiator President-elect George

Bosh wm need if he is to reduce the federal

budget deficit, political analysts say.

“He’s ottremeiy gpod at .seeing the rela-

tionship between policy and politics," said

an analysfwho knows Mr. Darman wdL “He
goes to extreme lengths to build political

'affiances.”

Mr. Darman, who was appointed Monday
to head the Office of Management and Bud-

get in the Bush administration, acquired a
reputation as a formidable, somewhat arro-

gant, lieutenant to James A. Baker 3d in the

.Reagan White Houseand Treasury Depart-

ment

i promise

As director of the budget office, he will

oversee the federal budgets the president pre-

sents to Congress and take a leading role in

negotiations over spending priorities.

Analysts said that Mr. Darman will need

his bargaining and alliance-building skills if

Mr. Bush is to reduce huge budget deficits,

calm financial markets and bonorhis i

of no new taxes.

Since hejoined the Reagan administration

in 1981 as deputy to Mr. Baker, then the

White House chief of staff, Mr. Darman has

become known as an influential strategist

and power broker.

He coordinated White House legislative

strategy and negotiated with Congress on

sensitive policy issues including Social Secu-

rity and arms sales to Saudi Arabia.

Mr. Darman, a Harvard University gradu-

ate. briefed President Ronald Reagan on

these issues for meetings with slate visitors

and the press. He supervised speech writing

during the 1984 presidential campaign and

helped prepare Mr. Reagan for his televised

debates with Walter F. Mondale, the Demo-
cratic presidential candidate.

He also helped Mr. Bush prepare for his

debates with Governor Michael S. Dukakis
of Massachusetts.

When Mr. Baker became Treasury secre-

tary in 1985, Mr. Darman went along as his

deputy.

Mr. Darman has worked at senior policy

positions in four other federal departments

since 1970: Health, Education ana Wdfare;
Defense; Justice; and State.

By Helen Dewar
It ix/iiugMi! I’m: Sinn ,•

WASHINGTON — The candi-

dates are promising morejobs, bel-

ter working conditions, longer

weekends, new negotiating clout

and conciliatory prowess.

Campaigns for Senate majority

leader, one of the two or three most
important elective jobs in Wash-

ington, have been likened to the

selection of a pope— almost mys-

tic in their secrecy, ritual and sense

of celestial importance.

But in their bid to succeed Ma-

jority Leader Robert C. Byrd of

West Virginia in a secret-ballot

vote next Tuesday of their Demo-
cratic colleagues. Senators Daniel

K. loouve of Hawaii. J. Bennett

Johnston of Louisiana and George

J. Mitchd! of Maine might as well

be running for shop steward of a

local trade union.

Pressed for institutional reforms

by the large group of new Demo-
crats elected when the parry re-

gained control of the Senate in

|9$6, they have tried to outbid one

another with proposals, from
shorter hours to better computers,

to improve working conditions and

make the Senate more efficient.

The bidding frenzy, coupled with

promises of power-sharing, more

collegial policy-making and skill in

dealing with a Republican White

House, has virtually assured major

changes in the way the Senate will

do business next year.

But it has not produced a clear

favorite in the leadership race, the

winner of which will play a central

role in Democrats
1

efforts to re-

build the party following its latest

presidential defeat.

While Mr. Johnston and Mr.

Mitchell are assumed to share a

lead over Mr. Inouye, neither is in

command, and Mr. Inouye is said

to have a long-shot chance.

All have strengths and weakness-

es that will sway their Democratic

colleagues — 50 incumbents and
five newly dected members — to

varying degrees.

Mr. Inouye, 64, is first in senior-

ity and is secretary of the Demo-
cratic Conference; he is third on
the party leadership ladder. Well-

liked and respected among col-

leagues for his insider skills, he was
once assumed to be the heir to Mr.
Byrd. Some senators are said to

view him as a short-term transition

leader, a plus in the eyes of those

with leadership ambitions.

But some criticized his chair-

manship of the Senate committee

that investigated the Iran-contra

affair, and he was embarrassed by
the disclosure that he had tucked

funds into a spending bill for a

school in France for North African

Jews.

Mr. Johnston, 56, is a wily tacti-

cian, probably more experienced

and skilled in floor operations than

the two other men. Chairman of the

Energy and Natural Resources
Committee and, like Mr. Inouye, a

senior member of the Appropria-
tions Committee, he has handled
many difficult bills on the floor.

But he has ruffled some feathers.
And with an adoptive Texan in the
White House and Jim Wright,
Democrat of Texas, as speaker of
the House, Mr. Johnston’s eleva-
tion to Senate leadership would
give the state prominence unseen
since the day's when Lyndon B.

Johnson was Senate majority lead-

er and Sam Rayburn was speaker
of the House.
Mr. Johnston says he has heard

no senator complain of this, and he
notes that oil interests have rarely

had less influence.

Mr. Mitchell, 55, who was just

elected to a second term, trails in
seniority. He was catapulted into

the leadership only two years ago.
as deputy president pro tempore,
after heading the campaign effort

that resulted in the election of 1 ]

new Democratic senators, ending
the Republicans’ six-year reign
over the Senate.

As chainnan of the Environment
and Public Works subcommittee,
he put his leadership skills to a test

when he tried unsuccessfully last

fall to get a compromise on the

Clean Air Act. A former federal

judge, he is the kind of articulate,

thoughtful spokesman many sena-

tors seek.

But he hails from the Northeast
at a time when many Democrats
are looking elsewhere— especially

to Mr. Johnston’s South and Mr.
lnouye’s West — for rejuvenation.

Picking a winner will not be easy.

Under election rules, the candidate
with the fewest votes drops out
until one of the remaining contend-
ers has a majority. Hence the three

candidates must aim for enough
early votes to survive the first ballot

while discreetly courting support-

ers of the two others for the second.

Moreover, at least a dozen sena-

tors are counted as uncommitted
by all camps, and some may be
winking and nodding at more than

one contender.
”1 think no one. candidates in-

cluded. has the faintest idea who’s

winning,” said SenatorAlan J. Dix-
on, Democrat of Illinois, a shrewd
insider who is hoping for a subsid-
iary pOSL

Since voters spumed the presi-

dential candidacy of Governor Mi-
chael S. Dukakis of Massachusetts.
Mr. Johnston has been attempting
to push ahead of Mr. Mitchell by
stressing his credentials as a South-
ern centrist.

Mr. Johnston’s argument is that

a Southern moderate would help
the Democrats regain the South
and thus the presidency.

The presidential election may
have given Mr. Johnston “another
arrow in his quiver" but did not

deliver him the Senate election, ac-

cording to a Southern senator who

supports Mr. Johnston. But a

Mitchell backer said the argument

is "so predictable, so old, ihat^ev-

eryone’s already discounted it."

Senator John Breaux, Democrat

of Louisiana. Mr. Johnston’s chief

campaign lieutenant, conceded last

week that while Mr. Johnston may

be a “vote or two" ahead of Mr.

Mitchell, the race is basically “neck

and neck, a dead heat."

A Mitchell partisan said he

thought Mr. Mitchell might be a

voteor two ahead. And Mr. Inouye

said he felt “veiy confident" that he

had "more ihnn enough" votes to

survive the first ballot.

In the other major leadership

race, the Democratic whip. Alan

Cranston of California, is being

challenged by Senator Wendell H.

Ford of Kentucky.
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TellAbout the Deficit
When the Federal Reserve chairman

Alan Greenspan, wanted last week that the
U-S- budget deficit “has already begun to
eat away at the foundationsof our economy
ic strength," the public responses of Presir

dent-daa George Bush and his associates
ranged from casual to ornery. The problem
deserves much more than a brush-off.
Mr- Bush said he agreed with Mr.

Greenspan that “deficits do matter." And
James Wright, the Democratic speaker of
the House, aftera long talk with Mr. Bosh,
said that the president-elect “has no illu-

sions" about the problem.
But Treasury Secretary Nicholas Brady,

who will be the new administration's eco-
nomic spokesman, disputed the widespread
belief that gyrations in financial markets
since election day reflect a lack of confi-
dence in Mr. Bud’s fiscal plans. And when
Mr. Bush’s press secretary, Shwin Tate, was
asked about the Greenspan warning, she
replied combatively, “For every economist
you die, we can trot out one who is diamet-
rically in opposition.” Money traders were
not impressed; h finally took a full-court

press by a dozen central banks to stop
further weakening of the dollar.

The president-elect believes that in due
time the budget gap will be dosed by a
“flexible freeze” on spending and the natural
growth of tax collections from an expanding
economy. He has disclosed no policy details,

but the available evidence says that his vague
strategy does not match the problem.
The official estimates are

and the probable facts of the are

worse. The Office of Management and Bud-
get estimates that the deficit in fiscal 1990,

beginning Oct. 1, wDl be S132 billion, as-

suming that therearedochanges in existing
programs. Other authoritative estimates

range up to S160 billioD.

Neither figurecounts any partof the tens

of bQIkms needed to bail out the savings

and loan industry and to upgrade the gov-

ernment's dangerously neglected nuclear

bomb production fatalities. Nor do they

count revenue lossesfrom all the tax breaks

Mr. Bush promised in the campaign.

Even the optimistic official estimate of

$132 billion poses a huge problem. The
Gramm-Rudman-Hollings law puts a 5100

billion cdliflK on the 1990 deficit, which

means that Congress and the administra-

tion must find $32 biUioa of savings or
new revenue; if they don't, the law re-

quires $32 billion of automatic spending

cuts, half from defense and half from non-

defense programs. Cutting $32 billion

from a $1 trillion-plus budget may look

small; it is 3 percent. But three-fourths of

that trillion dollars cannot be touched —
mainly interest on the national debt, Social

Security and defense expenditures for basic

security or for committed contracts. AD the

necessary savings would have to crane fran
the remaining $250 billion of programs, and

these have mostly been cat already.

Faced with spending reductions of those

proportions, it is easy to understand why
so many experts insist that it wiD also be
necessary to raise taxes.

A president-elect cannot do much about

the deficit before he is sworn in. Bat if, as

Speaker Wright said, Mr. Bush “under-

stands the reality” of the problem, it

would help if he started sharing this un-

derstanding with the public.

—THE NEW YORK TIMES.

Latin Debtors at Risk
U.S. policy toward Latin America's debt-

ors has been changing in the last several

months. Hie United States has shown itself

readier to intervene quickly, alone if neces-

sary, to help democratic governments that

are under pressure. This change is a process

of evolution rather than an abrupt departure

from the past, but it is also an acknowledg-

ment that, for the infirm, things have not

been going as well as die world had hoped.

In Septonber the United States, with sev-

eral other governments, hastily put together

a short-term loan of SS00 mOHon for Argen-
tina, where, with inflation soaring aid a
presidential election coming in May, Presi-

dent Radi Alfonsin is bring ground to the

Peronist populists. That kind of hdp usually

comes from the International Monetary
Fund, but this time the IMF was reluctant

tomoveqmddy, in part because the Argen-
tines had a poor record of carrying out past

promises to control inflation. Rather than

pausing to work out its differences with the

IMF, the United Stales went across the

street to the sister institution, the World
Bank, which last month approved a loan of

$1.25 billion that wDl require, and help

finance, a drastic restructuring of the Ar-
gentine economy. This circumvention of

the IMF has generated a certain amount of

friction among the IMF, the World Bank
and U.S. officials. But the United States

succeeded in demonstrating its support for

the embattled President Alfonsin.

Similarly, last month die United States

lent S3j5 billion to Mexico— this time not

organizing a consortium of lenders but act-

ing alone. Mexico was under great strain

because of the falling price of its <&, audit
was in the transition from one president to

the next Mexicans’ incomes have fallen

dramatically since the debt crisis, and the

United States wanted to show that it is

ready to give a hand to internal reform and
democratic stability.

The next question wDl be Brazil where

the municipal elections last week were a
defeat for the government and a triumph

for the leftist opposition. One reason was,
again, the inflation rale, now running at27
percent a month. A trade surplus is infla-

tionary^ and Brazil’s current inflation is

being severely aggravated by the country’s

highly successful efforts to build up a gigan-

tic trade surplus to carry its foreign debts.

That is to say, the debt repayment strategy

itself is inflationary and destabilizing.

In the United Stales, James Baker dealt

with the financial side of the Latin debts as

secretary of the Treasury in the administra-

.
tion now ending. In the next one, as secre-

tary of state, he will be working with the

political and diplomatic, implications of

those same formidable debts. Short-term

loans by themselves can provideonly limit-

ed benefits. But U.S. policy is now appar-

ently .becoming more aggressively and di-

rectly engaged in defending UJS. interests

in the Western Hemisphere — chief of
which are steady economic growth and the

preservation of democracy.

—THE WASHINGTON POST.

Other Comment
Special British Relationships

Mrs. Thatcher’s Britain is the last best

hope of those who believe in world free

trade and investment, and as such this

country does deserve courting. But it is a

tricky rob for Britain to play, since if we
were ever to separate ourselves entirely

from Continental Europe, our value as an
influence fox good in Europe would come to

an end. Here Iks the rub. For there certain-

ly is a danger that under Mis. Thatcher we
are becoming very separate indeed.

Over the last 10 years Britain has moved
closer to the United States in social struc-

ture and economic habit, despite its mem-
bership of the European Community. Not
only does Mrs. Thatcher’s pofr-y of dimin-

ishing state intervention in economic mat-
ters and reducing taxation and state expen-

diture correspond more to American
patterns than to the instinctive habits of

European bureaucrats, but existing cultural

and social links with North America, al-

ready strong, have become accentuated.

For example, American and British uni-

versity life more and more existsinsymbio-

sia. It is a rare British academic of eminence
who now has not done some time in an
American university. Journalism, too, cen-
tering into a new and dose relationship

with the United States. British journalists

are now found in positions of power in

America—while not being universally ad-

mired by their American colleagues. The
latest government proposals on broadcast-

ing incline to the American model of com-
petition and free enterprise, while bang
(orally opposed to the ideas put forward by
the European Cbmrmsaon, which reflect tra-

'ditioaal European vicws.of Knlturpohtik.

As to society in general rate of Mrs,

Thatcher’s main achievements has been the

creation of a new middle class wholly de-

void of the traditional Mings of status

which have marked the British upper mid-

dle class in the past This dass in Its tastes

and its values is far nearer to its American

opposite numberthan it is to the tradition-
al Continental bourgeoisie.

To a very large extent, Thatcherism
means the Americanization of Britain and
there can be little doubt that by the end of

hra rate this axmttywiU be mudi less dtoin-

guishable from the United States than it was
when rite came to power — but far mare
distinguishable from Fiance and Germany.
In spite of this, our membership of the Euro-
pean Community continues to be dictated by
political and strategic reasons which have
operated again and again to draw Britain

into Continental alliances and wan. So long
as we can continue to operate as an Atlantic

free-trading wing, there can be no question

of withdrawal. But were the community ever

to become Fortress Europe, it is difficult to

see howwe could remain a member. So much
Mra Thatcher has made dean that our rela-

tionship with Europe is no less “special” than

our relationship with Russia and America.

Of what value are all these special rela-

tionships? How does Mrs. Thatcher intend

to exploit them? Is the Foreign Office pre-

pared even to try? None of these questions

is easy to answer. But it is a measure of
Britain's diplomatic recovery, mirroring
our economic recovery, that even if nobody
knows quite what our role today is, every-

body— including the presidents of Russia
and the United States — behaves as if we
have once again, at kmg last, found one.

— Peregrine Worsthome, in an editorial

in The Sunday Telegraph (London).

Nov Even Machines Get Sick

Question: How many psychiatrists does it

take to change a light bulb? Answer: Only
one. but the tight bulb has to want to change.

It is no longer fantasy to fixate cm an

inanimate nhjert that Vine fallen ill. Anything
that goes wrong with a computer system is

suspected of bring a “virus" —even if it is

nothing mare than a mainframe migraine
perpetrated by an untimely power surge.

— The KaatebecJournal (Augusta. Maine).
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OPINION

Washington Has Been Losing Its Grip
WASHINGTON —The finan-

cial markets have wasied no

time in remindingGeorge Bush that

the balance of power in economic

policy-making nas been shifting

By Jodie T. Allen

prices down and interest rates up. If Mr. Hyman
sluggishness is in the air. a quick cent in this sh

bond rally cuts interest rates and the volatility c
provides needed stimulus. important str

The accumulation of several trQ- bond mute's
lion dollars of public and private strong. As a i

debt in the United States and the very sharply a
now dose links with foreign debt upturn starts,

markets mean that bondholders can ‘boom’ Conae

Ronald Reagan did oot havemuch The accumulation of several trQ-

lnck with his early plans to turnover lion dollars of public and private

majoT federal programs and assets to debt in the United States and the

the private sector. Kit he may haw now dose links with foreign debt

succeeded, unintentionally, in “pri- markets mean that bondholders can
vatizing" at least rare major govern- i »

Stopping the dollar

OSiZ'EEtiiZ at the right spot, and
my over whk± Mr. Reagan presided. keeping its decline
His successor may not be so lucky. r

,

All presidents in the modem era from translating OltO
have round their fiscal and monetary

tools blunted by the recalcitrance of

consumers, companies or foreign

powers. But in the Reagan era, with

its peculiar blend of loose fiscal pot

kets seemto luwmmrpe^ainmusual
measure of control —and used it, by

and large, to good effect

Last year, for example, Edward

Hyman, a Wall Street economist, ad-

vanced the idea that the band mar-

ket, not the Federal Reserve, now
calls the tune for the ecooomy. Braid

traders, remembering the costiy les-

sons of the 1970s when high inflation

drove effective bond yields into the

negative range, arc constantly on the

alert At the first sign of overheating,

they unload holdings, driving bond

ajolt in inflation,
may notbe easy.HOI uos WHJ. reduced fl*. inflationary response to

the admmistration’s free-spending
exert more immediate and sensitive fiscal policies. Better inventory con-

dent sent a strong signal for wage
moderation. His popularity made it

Mr. Hyman sees no cause forcon- easier for the Fed to ride out tire

cem in this shift. He pnm** out that double-digit unemployment of the

the volatilityof hrtnH marirete has tm 1982 recession. HlS rfaffiHiBtiOO of

important stabilizing effect The UiL power helped attract the foreign

bond mtrifrfi fparyd inflation is wry capital needed to sustain huge budget

strong. As a result bond yields rise deficits without triggering tire soaring
very sharply as soot as an economic inflation and interest rats that con-

upturn starts, thereby preventing a ventionai economics predicted,

‘boran.’ Consequently a Tjusti is also .Even when the huge trade deficits

prevented" So senative have finaUy drove the dollar sharply down,

markets bwotne, hi*- tnattitawned
L

fhqr the expected sharpjump in inflation

it is even possible *hnt “wemay never did not maleriahrft, for reasons that

experience a recession." owe much to the sew strength and

Other private nwht factors also flexibility in the marketplace,

combined to hefa tbfi Reagan adnrin- So yra might say thatprivate mar-

istration beat the odds against the kets and good fortunehaveoonspired

success of its economic pohey. Com- to protect the Reagan admizustra-

petition from high-quality fovv-cest tion, and the United Staus, from its

foreign goods put pressure on U& mishandling of economic affairs.

compaii
]ifs ^ gin mas. That, in t11"1

)

• Can George Bush hope for as much?

pressure than the once mighty Fed-
eral Reserve Board.

Of course, the Fed is still very
powerful. Its fast action helped re-

verse the direction of the American
economy at the bottom of the 1982

trol techniques reduced rare Hkdy
source of recessionary pressure.

Some credit, of course, is due to

public policy. President Jimmy Car-
ter left his successor the delayed
benefits of the deregulation of oil

recession, and kept the economy out prices and transportation and his
of decline after the October 1987 choice as Fed chairman of Paul
crash. Moreover, as George Perry, a
Brookings Institution economist, has
pointed out, the bond market in es-

sence is simply anticipating the cen-

tral bank’s likely response to signs of

an economic upturn or downturn.

Votcker, whose tigfrtfisted monetary
policy finally fawned inflation.

And the Reagan administration

gave private markets important as-

sists. By firing the striking air traffic

controllers, for example, the prest-

QnjHn*.

£\
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The financial markets, having
- helped to put him in office, have

already signaled some lack of re-

spect for the presidem-eket. Still, as

Mr. Perry points cm, that is not

necessarily bad as long as dungs do
not get out of hand.

A further dedine in the dollar of

IS percent or so seems to be needed

for any further progress against the

still huge trade deficit. If Mr. Bush

gets it out of the way early in his

tom, he might be able to coast

through on the strength ceF consumer

demand buoyed by steady, if modest,
gafnc in mmrnp. and employment.

But stopping the dollar at the

right spot— ana keeping its dedine

from translating into ajolt in infla-

tion — may not be easy. The Fed
nrigfat want to tighten up

.

to keep

inflation in check. But remember
that volatile bond market, morejit-

tery than ever as massive leveraging

increases the vulnerability of U&
companies to rising interest rates.

Bondholders aren’t Mnrimentfll,

Kenichi Ohmae of McKinsey &
Company'sTokyo office points out.

Foreign bondholders, as well as

those in the United States, might

start moving their money abroad in

a big way, battering the dollar and
pushing interest rates up. That
could trigger a recession. A presi-

dent might want to fight that with a
little extra federal spending— ex-

cept that the budget defiat is al-

ready so big as to scare those power-

ful finnnriat markets.

Ifs enough to make a president

wish that the reins of economic pol-

icy were back in public hands.

The writer, deputy editorofthe Out-

look section of The Washington Past,

has been a policy tmafyst in govern-

ment duringfive US administrations.

John Kennedy: A Skillful Politician to the Last
A<te2rJ,ais»a By D»"d s- Broker

.AUSTIN—It was a coincidence to

. be back in the Texas capital 25
years, almost to tire day, after I had
flown here to report a stray on the

political problems that faced John F.

Kennedy in the Looe Star State. The
president was to arrive later in the

week for & two-day swing through five

Texas cities, winding up here in Aus-

tin. The jaumey was deemed neces-

sary to begin repairingMr. Kennedy’s

damaged political fences wefi in ad-

vance of the 1964 campaign.

Alan L. Often of Tne Wall Street

Journal was on a similar mission, so

we went in together to see Governor

John CramaDy. It was a very different

time. The high-tech revolution had not
transformed Austin’s economy and
skyline. The political revolution which
would cany Mr. COnaaDy and many
other members of the Texas establish-

ment into the Republican Party was

.

somewhere over the horizon.

Mr. Connally was candid as always

that day. ascribing Mr. Kennedy’s po-

litical problems in Texas not only to

the growing assertiveness of the civil

rights movementbut towhatMr. Con-
naihr saw as a leftward administration

drift on everything from economics
to aims control Even with Lyndon
Johnson on the ticket, he said, it

would not be easy to carry Texas in

1964. And if there was any truth to

e day, after I had those rumors about "the Kennedys"
m a stray on the dropping Mr. Johnson from the tick-

thax faced John F. et, they could forget about Texas,

oe Star State. The The interview remains vivid after 25

urive later in the years,dealing sway thedoudsof sen-

swingthrough five - timemality that have gathered about

ig up here in Aus- Mr. Kennedy’s “finaljoumey.” He did

ns deemed neees- not come to Texas as a conquering

fSo let us not be

pettywhen our
cause is so great.

breakfast for Representative Jim
Wright— already a rising rawer in

Congress andTexas politics. Tten the

schedule called to trim to show the

flag in Republican Dallas, with a lun-

cheon address to business leaders at

the Trade Mart, before the final event

—a Texas DemocraticPartydinner at

tbe municipal auditorium in Austin.

Even the “nonpartisan”events had
a dear political purpose. But for Mr.
Kennedy, politics was always one
part exhortation, one part education

and one part celebration. He made it

joyful, exhilarating.

like almost no one else, he could

mock the ritnals and rhetoric of poB- porters were noting The wonderful

hero; he was a pofitidanen a political tics even as he showed himself the> demonstrations of unity" in tbe Tcx-

mdssion, doing vital groundwork for graceful master of the art form. In as Democratic Party,

an approaching campaign. Houston, where he was paying tribute As everyone knows, it was Mr.

The itinerary hadb^constnmted «o Representative Albert Thomas, a Connallywho wasm the car with Mr.

with that goal in mind. He flew into notoriously skillful toper of the fed- Kennedy when it rounded the corner

San Antonio, the political capital oF era! pock band who Sad just snagged m Dealer Haza, when the shots woe
south Texas and its emeigmg His- NASA s Mw**** Aa*i«

panic vote. He went on that evening district, Mr.panic vote. He went on that evening *stnct, Mr Kennedy -StemDiecr as

to Houston, where an ambitious, at- he bragged that tbe Umted States was

tractive young businessman ppinfft a^out to fire “tbe largest payroll —
George Bush was making the Demo- — “to space.” As the anth-

ems nervous by improvmg the Har- erae roared, Mr.Kjamedysimled and

ris County Republican organization and mnocen tiy. “WeH it wiD be the

and preparing for a 1964

He stayed overnight thi

rath andbegan Friday at a for Mr. Wright, Jacqueline Kennedy

Kennedy: A Risk-Taker Reconsidered

N EW YORK —For much of the

25 years since John F. Kennedy
was killed, his riwth has tended, to

overwhelm his life, casting his presi-

dency as a virtuous road to martyr-
dom. But in recent years both that fife

and that presidency have been
weighed from critical perspectives
that other did not exist during his

thousand days or only matured later.

For many Americans now in mid-
dle age, mdhding those ascending to

positions of power, basic political re-

flexes were established in the early

1960s. Then it seemed that an attrac-

tive, sophisticated and witty man had
displaced the small-town Rotarians
who exemplified the Eisenhower
years. Guy Lombardo gave way to
Pablo Casals, and Robert Frost read
at the inaugural. The Ugly American
was going to yield to the Peace Craps.

Another John Kennedy emerged
later, from the accounts of historians

and biographers, most notably Garry
Wills, and from investigators driving

intoold gossip. Cdkctivdy. these por-

trayed a man who could conduct an
affairm the White House with a gang-

ster's moll, who was fascinated by
clandestine operations, who built his

own image with the cunning of a press

agent and whose panache approached
swagger, both in his jmvateMe and in

his national and foreign policies.

"‘What remains constant has been
Kennedy's brilliance in using the

" short the nation," says

a historian at theUni-
land.

By Michael T. Kanfman

There is virtual imanhmty about

Mr. Kennedy’s wit and style and the

positive ends they served. But many
historical questions remain as to who

to be^ste^PandMldjaied.
For example, new questions about

his relations with Martin Luther King
and Iris commitment to the black lead-

er’s vision are raised in Taylor

Branch’s new book, “Parting tbe Wa-
ters: America in tbe King Years."

It was mostly in the afterglow of

Mr. Kennedy’s thousand days, and
not' during them, that be became
known as a champion of civil rights;

most of the legislative accomplish-

ments of the era were the work of

Lyndon Johnson. On this score, Mr.

Branch’s picture is distinctly less flat-

tering than some earlier accounts.

The book describes how, during the

1960 campaign. Mr. Kennedy exploit-

ed a phone till to Coretta Scott King

while her husband was in jaO, later

exaggerating his friendship with Mrs.

King to gain black votes.

Another section describes Mr.
Kennedy, fearful of what J. Edgar

Hoover knew of Us erotic encoun-

ters, succumbing to the FBI director’s

pleas to approve wiretaps of the Rev-

erend King’s phones.

As to Mr. Kennedy’s sexual liai-

sons, tbe last decade has brought re^

ports of involvement with women in-

cluding Marilyn Monroe and tbe

called a

'

was widi

what she tensed the “hyperactive

inotba- books, DauSy Gany Wins’, 5!“”^

P-.-d-rta-ta**»-
MM*-** 1*"!**

• n l* : rrr • , r
; i :

oat, whose study of
Mr. Kennedy almost a decade ago is

credited as rate of the first to depart

from tbe early hagiographic or self-

consciously iconoclastic Kennedy
book*, agrees. “There isnodoubt that

Remedy still sets the standard for the

presidency in a tdcviskm age.”

he was an intelligence officer m
World War IL with a suspected Nazi

sympathizer.The reports, while vary-

ing greatly in reliability, have estab-

lished a promiscuous, reckless image
that few dispute any longer.

In 1974, NancyGager Clinch wrote

“The Kennedy Neurosis," winch she

who viewed episodes like tbe disas-

trous Bay of Figs invasion of Cuba
“as a James Bond exploit, the very

definition of tbe New Frontier.

Along with several other historians,

including Mr. Parmct, Mr. Wills sea
the seeds of (he Vietnam debacle in

the Cuban invasion that faded.

As to Mr. Kennedy's direct re-

sponsibility for Vietnam, the issue is

still unclear. By the time of his

death, 16,000 American soldiers were

there with an uncertain mission. Mr.
Kennedy’s advisers and defenders,

men like Kenneth O’Donnell and

Arthur M. Schlesinger Jr„ insisted

tint had he lived ne would have

extricated the United States.

Such assumptions were most
prominently challenged by David
Halberstarn’s “The Best and the

Brightest" in 1972. The book con-

centraxed its criticism on the techno-

crats and cabinet members who
waged and planned the war, but these

were all men drawn to Washington

by Mr. Kennedy. Furthermore, Mr.
Halberstam wrote that whatever

* ’ mw h<
*

presence

nam were never shown in public.

Said Mr. Rekhart “We've proba-

bly learned theworst about Kennedy
and the best about him, and now
what historians face is the task of
putting it into context."

The New York Times.

was conspicuously misting from her
dace at tne head table. Her husband
brushed away any'intimatioiu of a
snubby remarking, “Mrs. Kennedy is

organizing herself. It talus longer,

but of course, she looks better than

we do when she does it"

At Love Field in Dallas, as at pre-

vious stops, there was a visible com-
motion as the ranking Texas poten-

tates— Mr. Johnson, Mr. CoimaHy
and their battie-scanod liberal antag-

onist, Senator Ralph Yarborough —
nulled around, jousting to see who
would ride in which carm the motor-
cade. Grinning, Mr. Kennedy sent a
staff aide over to tbe press bus with a
message that the president hoped re-

porters were noting “the wonderful

rloustOD, where he was paying tribute As everyone knows, it was Mr.
0 Representative Albert Thomas, a Connally who was in tbe car with Mr.
mtoriously skOlftil tapper of the fed- Kennedy when it rounded the comer
xal pork band who nad just snagged in Dcaley Plaza, when the shots were

he NASA space flight center forhis fired ana when themad dash toParic-

iistrict Mr. Kennedy “stumbled" as land Hospital led to tbe annotmee-

le bragged that tbe United States was meal that cut Aon the laughter.

Lbout to fire “the largest payroll — Many remember and revere Mr.
laylaad — into space." As the andi- Kennedy as a president I think of

nee roared, Mr. Kennedy smiled and him in those last days and moments
aid innocently, “Well, it will be the ofhUtifeasa politician, a man who
argest payroll, too." enjoyed and enhanced politics as

At the Friday morning breakfast much as anyone it has been my good
or Mr. Wright Jacquefine Kennedy fortune to cover.

In the prepared text for the Austin

speech that he did not live to deliver,

1 J he was to tdl his feflow Democrats:

econsmerea “OK**« a party is not to our
party alone, but to the nation, and,

“deed, to all mankind. Our duty is

not merely the preservation of polh-

ical potot bnt the pracmticoof
tive analysis, bar her theory relating

peace and freedom.

“So Jet us not be petty when our

Democracy *

In Trouble

In Peru
By Mirko Lauer

t IMA — After almost 1,000 days

L of looking good in thejrt^
president of Peru, Alan Garck

Paa
has seen his popularity nrimgcrasn

from apeak of more man 80

m 1985 to about 20 percent since ne

imposed draconian anti-inflationaty ^
measures in early September.

Now Iris posable resignation and

the possibility of a cram are openly

and frequently discussed-

Inching toward its ninth year, Pe-

ruvian democracy has become one

of the shakiest in Latin America,

and it is suddenly fashionable to

speculate whether it will make it to

the July 1990 elections.

eliM/w, not the havoc

created by eight years of warfare

waged by the Maoist Shining Path

guerrillas, is seen to be tbe main

cause of uncertainty. . .

In recent weeks, public opinion

surveys have shown that the popu-

larity of all political leaders, includ-

ing fierce opponents of Mr. Garda,

has been falling as Peruvians in-

crease their preference for ninguno,

or none of tne above.
Why is democracy losing ground in r

its most in^xjrtant territory, the nrinds f

of tbe people? Why has democracy
not done more to save Peruvians?

The answer may lie partly in the

fact that eight years of democracy
have brought harder than tbe

previous l5 years of military rule.

In the 1970s- Peru eqoyed better

prices for its commodity exports and

In apoU, 52 percent

said they would like

to leave Peru.

was able to borrow heavily abroad. It

is not surprising that some Peruvians

should associate political freedom

with erannmic hardship

Peru's rightists, trying to form a

so-called Democratic Front coali- )

tion, see democracy as potentially

dangerous because, this thinking

goes, it could get out of hand ana
bring a radical solution at the polls.

The right is still playing by the

democratic rules, bid its more ex-

treme members have made dear that

they might favor a coup if the left

woe to win tire elections in 1990.

On the other hand, the seven-

party coalition known as the Un-
ited Left believes that it can van

power through the ballot box be-

cause its Ukdy presidential candi-

date, a lawyer and framer mayor of

Lima, Alfonso Barrentes, has a 10-

point lead in the polls over the

right’s possible nominees.

They are the former president,

Fernando BdaAnde Terry; a for-

mer mayor of Lima, Luis Bedoya
Reyes, and the novelist Mario Var-
gas Uosa, whose presidential
chances have seemed to decreaseas

Mr. BcMnde’s increased.

The recent forced resignation of a
powerful pro-Garcia army officer,

General victor Rail Silva Tuesta,

also served to remind politicians of ,

the continuing danger of a coup.

The armed forces deny such an
intenL Yet the seeming indiffer-

ence of many Peruvians in the face

of coup rumors that recently swept
Lima underlines their disappoint-

ment with democracy.

Despite the apparent mood of po-
larization, the population is not pre-

occupied with parties or ideologies,

but rather is gloomy over coping with

Numbers of (he^midd^dass fear

impoverishment more than they fear

the guerrifias, and the poor fear unem-
ptaymait and inflation. Prices rose by
114 percent in September alone, ana
by another 40 percent m.October.

In arecent poll, 52 percent of those
'questioned raid they would leave

Peru if they had the chance; an addi-

tional 10 percent had mixed feelings

about remaining in the country. ij

Almost 120,000 people have emi-'--

grated in the past three years— more
than half of them to the United States

— effectively doubling the number of
Peruvians now living abroad.
With Mr. Garda’s party in tatters,

the scheduled election seems to be
developing into a showdown between
the United Left’s socialism and the
Democratic Fronfs version of the

3 of Cuba
tos.of Peace and abundmia^

•

It is as good a legacy and credo as a

pofiticun could leave.

TKWoMvcPon.

ics. Whatever tbe result, the outcome
willbe more demands on a democratic
system, that so far has given Peruvians
little in return fra its survival.

The writer is a poet and the chief
editorial writerfor the Lima daily La
Reptiblica. He contributed Ms com-
ment to The New York Tunes.

100, 75AND 50 YEARS AGO
1888: News Briefs 1938: Two Trade Pacts
BERLIN — Emperor William C has LONDON — Oliver Stanlev IW.

CONSTANTINOPLE— M. Herz-
berg, chief of the Constantinople Se-
cret Police, has gone to Sofia to
reveal to Prince Ferdinand a con-
spiracy to assassinate him

1913: MexicoIgnored

MEXICO CITY — It is firmly be-
lieved by Americans and Mexicans
that had the Huata Government
been recognized by the United
States the rebels, who were counting
rm Amprlran aid wnnM Inna nnw

the heads of big interests, American
and others, show -that hope of the
American Government malting a
definite move has been practically

abandoned. It is said that the wheels

at Washington are being hdd up by
the Standard Oil Company. 1

'.to Sofia to bedlam." IfcfiBJiK?
the Canadian Qiambcr of Commerce
m Great Bntam, told Ins audience- “I
have never looked upon this as a edit^ “““woSc
one. Any pohucal effects there may he
are rat conscious objectives at which
we have been stnvmg; they are the
result of successively concluded neoo-
tiations which, weW wfli
increased trade and prosperity"OTTAWA _ .. .

lighted wiams reception at Washing-
ton. Premier Mackenzie King returned
toOttasralOTNov.ZIjSS;
tin newtrade treaty with the United
Statojlhe atmosphere of cordiality

fc^S?S1
*8reo,bfe «

V.
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Trading aVote for a Favor

By William F. Buckley Jr.

N EW YORK — A recent issue of
Time magazine featured the life

and gruesome death of Enrique Cama-
rena Salazar, a front-line agent of the.

U.S. Drug Enforcement Administration
’whose beat was Mexico and whose mis-
sion was to identify and bring tojustice
the drug barons there.

On the cosmic scale, what happened to

Mr. Cflmarena is footnote material. He
whs one more victim of the drug mer-
chant's killer dass. He was pickedup and
tortured. (His killers wanted to get from
him tte names and addresses of ra agen-

t's informants.) The big story is the.

revelationsabout Mejrico.ltis perhaps an
e&ggcration to say that law enforcement
inMerico is a houseptt of the drug mer-
chants, but not much of an «t»gjyratioiv
The Camarena story takes you to the
doorstaj of Mexico's minister of defense.

In Mexico one lives with a culture in
which graft is workaday stuff: An outgo-

witb him a billion dollars or so. The bribe
to the local policeman of a few pesos a
week to do what he is supposed to do
anyway has been routine since the Mexi-
can revolution (and perhaps before).

-•But the bribery employed by die drug
barons is large-scale. A police official

bribed to kQl or to prevent the detection
pf- a kiDer might be paid a lifetime’s salary

for his services. Against such temptations
even sterner cultores get shaky at the.

knees, which is why we read about the

corruption that drug trafficking is bring-

ing in those major access points to the

American drug market: Miami, New
York, Seattle, H Paso, Laredo.
* ..The difficulty in resisting graft is a
matte of social concon. Thai is, a pru-

dent society anil take into account the

factor of human temptation and by a
combination of carrot and stick, attempt

Risksfor Not Much

MOST federal law enforcement offi-
-

cos— those on rite front lines of

the assault on drugs, terrorisn and orga-

nized crime— are paid a starting salary

oT as little as $15,118 a year. These are

officers in agencies that are pivotal to the

success of crime-fighting activities: the

Drag Enforcement Administration; the

United States Marshals Service; die Bu-
reau of Alcohol Tobacco and Firearms;

the Border Patrol; the Bureau of Prisons,

and scores of other civilian agencies.

While risking their Eves on a daily basis

confronting drug dealers who sportmM
chains and drive expensve automobiles,

some of these officers must actually ob-

tain food stamps to feed their families.

These same officers guard and transport

Mafia dons and drug chieftains who nev-

er hesitate to attempt to bribe the police.

— Stanley £ Morris, director of the

United States Marshab Service,

writing in The New York Times.

to inhibit the virus. The Lord's Prayer

asks that ,we be “delivered from tempta-

tion;” and (hedqgy urges tire Christian to

remove himself from the “occasions of

an." The -carrot, for .the law enforcement

agent, is a decent salary;- the stick, years

in prison if detected and convicted —as
happened to a half-dozen cocgressmen in

a sting operation a few years ago.

Now it pays to reflect on the subtle

difference between graft and corruption

to which the late Homan Kahn brought

our attention. Graft becomes corruption

when one crosses the threshold between

preferential treatment and unlawful

treatment. If you wait your aim, it mil

take three months beforeyou can have an

appointment for a road test for a driver's

license. You sEp.the clerk a $20 lull and

be gives you an appointment for tire next

day. Graft has taken place. If you cannot

pass the viskm test for a driver's license,

you pass the inspector $100 and he vali-

dates your vision as normal Corruption

has happened. Which of the two is it

when a voter and an office bolder do
business in today’s America?

In most cases, it does not come up.

Those voters who on Nov.8 were moved
primarily by whether the United States

should or should riot the Sandi-

nistas in Nicaragua were irino position

to engage incorrupt practices. But there

are other examples, a greatmanyothers.

What about industrialists-who seek a
protective tariff? The head of a steel

company has breakfast with a congress-

man arm quizzes trim about a tariff.

Depending on what the congressman
says, the steel operator will make atoken
or a hefty contribution to the congress-

man’s campaign.A representative of the

American Israel Public Affairs Commit-
tee will question a legislator on whether
he intends to vote to sell AWACS air-

planes to Saudi Arabia. If no, perhaps a
contribution; if yes, a blackball and
such efforts to defeat that congressman
as were made to defeat Senator John
Chafee in Rhode Island.

On a broader spectrum, two candi-

dates debate Social Security. The ant-

tender believes that the economy would

greatly benefit from gradual indexation

so that in 1990, in order to qualify, one

would need to be 67 years old, not 65, to

receive benefits. The man observing the

debate will be 65 in 1990, and he votes

for the contender who would retain the

status quo.A form of graft?

If so, graft is probably written into the

mechanics of democracies, and we can

only hope that there mil be enough
voters who transcend narrow political

considerations when deciding whom to

vote for. In Mexico — ana for that

matter, in Miami — graft ascends to

corruption and even to murder. Bat the

seeds of endemic graft are spread when
the vote is given to any political office-

holder in return for a political favor.

' Universal Press Syndicate.

Things Not to Say to the MaitreD
^ *1 uJll nMtiin

MIAMI — Proper restaurant eti-

quette. is very important- I was

reminded of thisjust recently when I was

taken to lunch at tree of thoseNew York

City French restaurants with a name like

“La Bunche de Oueenies," the kind of

restaurant where even the dishwasher

wears a tuxedo and they apparently have

run very low on food because they are

selling it by the individual molecule.

Also, no matter how empty the restau-

rant is, the “maitre d’ " (literally, the “Big

Kahuna") always acts like he’s not sure u
be can find a table for low-life scum such

as yourself because any minute' now be

expects Jacqueline Onassis to arrive ac-

companied by Prince Charles and the

U.S. Supreme Court You could put a

French maitre d* at the entrance to, say,

Jupiter, and he'd have people lined up for

hairs while he frowned down at his link

chart, seeing if he could possibly, at great

personal sacrifice, squeeze them in.

This kind of restaurant is the ideal

place to leant the rules of dining eti-

quette (“etiquette” itself is a French

word meaning “wrong fork”). I got a
lesson right away in the proper way to

make a person feel stupid for not wear-

ing a tie. See, I was not wearing a tie.

By Dave Barry

I hardly ever wear one except when
something tragic happens, such as a

dose friend or loved one dies owingn*
money. This policy is based on an article

I once read, which I unfortunately lost

but which was very sdcnlific in the sense

or having straight margins, stating that

MEANWHILE

ties cut off the circulation to your brain.

Look at President Reagan. It is common
knowledge that, aftereight years of near

continuous tie-wearing, his head lodes a
LOT smaller than it used to. In fact, tins

subject actually came up in one of his

recent annual news conferences:

SAM DONALDSON: Mr. President,

is your head getting smaller, or what?

PRESIDENT REAGAN: No, we re-

main firmly committed to our policy-in

the Persian whaddycallit Canal

So I oppose ties on medical grounds,

which is why I wasn't wearing one when
1 entered La Bnncbe de Oueenies, which,
it turns out, has a Mandatory Tie Rule,

the idea apparently being that when the

LETTERS TOTHE EDITOR
Europe. Too, Can Create Secession Is a SovietRight needed more urgently for development

• 11 c Indians have always been ready to

Regarding “Here Comes a Creative So Mikhail Gorbachev’s closest embrace their old brothers, but foreign

American Em” (Opinion, Nov. 14): Kremlin associate has ruled out greater powers are hell-bent on hindering it

Francis Ford Coppola is right when Jorijthuama,,Latviaand p. c CHATTERJEE.
he says that America has the tradition, Estonia rSonet Official Rula Out Ma- Oberentfelden, Switzerland,

talent energy and creative potential to ^ 28L u
generate imaginative work and the pros- Yakovlev should re- nra.

I 1W0+ Tvraimv
f^lyitcanbring It also, as he says, has member that the Sovwt Cootitutton inatlfcNOt iyranny

the money. MrTCcppoia cites the enter- guarantees that “each Union Republic Leonard Bernstein, in -Why Tm an
tainmem industry as an example and shall retain the right fredy to secede American Liberal and Proud of It”

states that “all over the world, American ‘[“n the U^SJL Only two years ago, (Opinion, Nov. I): wrote about the abase

movies, muse and television are served “te Soviet Union was bragging about of the word “liberal” and provided a

up as the main course to the world's f*
115 n£“r (and many others)m an article truer, nobler interpretation. Bat then he

audience.” None of this can be doubted. m 311 “v®r“nS supplement m the ln- proceeded to corrupt the definition of

Facts and Figures,’' Nov. 7, 1986).

Mr. Yakovlevcompared the Balts’ de-
mands vis-h-vis the rest of thecountry to
an argument between wife and hnsband.
He neglected to mention that the Balts

were bullied into the ration, and dial

consensus supporting Mr. Arafat.” Offi-

cial recognition can be made only

The key word is “potential”

But what is America doing with all

that potential? Serving up trash; offer-

ing the lowest common denominator in

entertainment. I find French, Italian

and German films equivalent, or better.

French and British television offer much

ag.

ERIK SVANE.
Paris.

Don’tBlame India

Regarding the excerpt "India Could
Help” (Opinion, Nov. 2):

the gaps, the European television indus-

try buys .junk in bulk from America
because it is much cheaper to buy than

to produce from scratch.

Europe, too, has the talent and the

creative potential.

The European Community and the

cultural authorities of national govern- Bharat Wariavwalla wishfully nibbles
ments are providing funds and encour- at the grass, oblivious to the large trees
agemem to create European television overhead. He should have considered
programming and the promotion of a ihe following realities:

European film industry m order to fight India cannot be blamed for not offer-
off the American hegemony over the en- ing the ochercheek when Pakistan, tarit-
tertainment industry. Given the lowqual- iY supported by its foreign masters, has
ity of what America offers, one can only started to slap the first cheek four limes,
hope that these efforts will be successful. And “Pak-bashing” was neither “do-

EUGENE SCHULMAN. mestically useful” nor desired by India.

Geneva. It cost oionnous amounts of resources,

the word “tyranny.* Tyranny is defined

in the dictionary as “cruel, unjust rule.”

Is it cruel and unjust to maintain world

peace by spending on defense to ensure'

a strong America? Mr. Bernstein has

political views that bewants to promote.

Fine. But he should not misdefinc op-

posing views as tyrannical for then be
commits the same sin as those who have
misdefmed “liberal”

HATIM HOOSENALLY.
Hong Kong.

First a Palestinian State

In response to the report “Arafat Chal-

lenges U.S. to New Peace Initiative After

PLO Declares State” (Nov. 16):

Georges Habash is right in saying that

“there's a difference between recognizing

Israel finally and officially and accepting

[resolutions] 242 and 338.”

Those resolutions do speak of the

right of every state in the area to exist

and live in peace. But I do not thin It that

Mr. Habash is playing with words, or

that his comment should beviewed as an
“immediate assault on the moderate

Letters intended for publication

should be adtkased *Letters to the

Editor*andcontain the write'srigna-
ture, none and fid! address. Let-

ters should be briefmd are subject to

editing. We cannot be responsiblefor

the return cf unsolicited mamscripts.

bill arrives, your brain will contain so

little oxygen that you willchestyPg
it without even noticing that far the

same money you could have retired.

O iTi* time for an Etiquette

Quiz. Pretend YOU are the maitre d.

and I walk in, stark naked in the

neck area. How would you handle this

situation? Would you:

1 Quietly and politely mfonn me

that I couldn’t eat there, thereby earn-

ing my undying gratitude and per-

haps even a nice tip?

Ch* would you:

2. Quietly and politely offer me oneol

Korean Conflict that restaurants

on hand for the occasional non-tie-wear-

ine males such as myself and the pope?

Made up your mind? O.K. let’s tally

up your score. If you answered ( I )
or (2),

1 regret to inform you that you have no

a Palestinian state that has become a I

member of the United Nations.

It is in the best interest of peace
in the region for both the United States

and Israel to take immediate advantage
of the Palestine National Council s

overture and stop the useless disection
of every declaration issued by the Pal-

estinian leadership. They should con-
centrate instead on the more serious

and urgent task of achieving a compre-
hensive, just and durable solution to

the Middle East problem.

RACHID SAFA.
Paris.

Comfortfor the Survivors
William Praxmire, although obsessed

with frugality, appealed in 3,000 Senate

speeches for approval of a treaty outlaw-

ing genocide. How are the American peo-
ple saved bythis expenditure of timeand
money? How are the co-signatories going

to enforce their condemnation of the out-

law nations? Killing will unfortunately

continue despite the comfort that 98

countries have gained by interdicting it

EMILY MARTIN.
Bern.

£g tcTeat Sigourney Weaver. Because

the correct answer is:

3. You look at me as though I am out

on furlough from the New York State

Institution for Lepers with B.O„ then

you lead me. with obvious reluctance, to

a table near the back, where you turn to

me and, »«ng that exaggerated accent

that maw* it seem like the whole point

of the French language is to enable

French people to sound snotty when

they speak English, you say. in a voice

load enough to cause people at the other

tables to look up sharply: “I SHOULD
a tie, nut 1ask you to wear

i

Wei
tie, but I will not.”

You can imagine how grateful

I was to learn that even though I was

dressed incorrectly, the maitre d’ was

very graciouslynot going to do anything

about it except inform everyone within

the sound of his voice. I would have

liked to demonstrate my gratitude right

then and there, but New York has strict

gun control laws, so 1 just sat and stared

at the top menu item (“LaTeenae Piece

de Meate Sur Le Humougeuse Rate”)

and wished that life had a rewind button,

so you could ™»lte the world go back-

ward just like on a rental movie —
tmrmip and you’d get a second

chance to use the clever_ retorts that you

until it’s too late. I wouldnever think up until its too rate, i

have used the Life Rewind button

edly in this -case, because I thought of

several retorts far the maitre d\ such as:

“I shmild ask you to trim your nos-

tril hair, but I will not”

“iTshodd pour Marnaise sauce on

your oil-slicked head, but I will not.”

Zzzzz2ziip
“I should ask you to bathe, but— **

I got this last retort thanks to alert

reader Jeff Freeburg. who several

months ago sent me a letter from

a magazine called World Press Review

stating that “18 percent of French citi-

zens bathe less than once a week.”

I remember my reaction upon reading

this statistic. I said to myself: “1 should

use this in a column, but I will not.”

Knight-Ridder Newspapers.

GENERAL NEWS

FAMILY: For Many Urban Africans, One Foot Remains in the Village

• (Continued from page 1) .

But Mr. Oduro has not made up
his mind about it As a born-again

Christian, be says he has “moral

j problems” with haring two wives,

v * In Dawu. in front of his father

and assorted villagers, Margaret
breathed fire into the issue of po-

lygamy. She transformed it froman
ethical dilemma to, as Mr. Oduro
later called it, “a public embarrass-

ment”
He grabbed Margaret's wrist to

prevent her from hitting Stella. He
told Stella to take a walk. His fa-

ther, who witnessed the confronta-

tion from the stoop of his house,

palled the unhappy couple to come
-inside to talk.

-i Once they were inside, Margaret

told Mr. Oduro, “I followed you

home because I wanted to .make

sure we were not seen in Accra
again os man and wife.”

. Divorce for tiie Ashantis is a sim-

ple affair. A wife need only take a
bottle of schnapps to the elders in

y' ) her husband’s family and explain
* why the marriage cannot work. The

husband is then invited by the ri-

ders to give an account of himself.

H everyone agrees the marriage is

hopeless, it is dissolved.

What makes divorce relatively

easy is that the Ashanti, tike many
tribal groups in West and Central

Africa, are matrilineal. Property is

inherited through the mother's ride

of the family. Man and wife often

live in separate houses: the man in

his mother's house, the wife and
children in ba mother’s house.

Even when they are happQy mar-

ried, the future security of their

‘children is the responsibility of the

•Wife's brothers.

- By the complex rules of this sys-

tem, Mr. Oduro lata explained, his

wire was not in a strong financial

’position to take schnapps to the

eiders.

< : - She would, of course, have custo-
' dy of their five children. But Mar-

garet's mother is dead and she does

got have a maternal family bouse

to retreat to with her children. Nor
idoes she have a job.

,
T The next morning, a Sunday,

^Margaret appeared to have calmed

*4own. Several village women had

.advised ha that she had over-

Iplaycd her cards. At midday, she

walked into Mr. Oduro's mother's

bouse to say goodbye. Stella was

..there, sucking on an orange, and

' Margaret pointedly ignored her.

. i With his first wife gone, Mr.

-.Oduro was Tree to attend to the

family responsibilities that, after a

.year’s absence, had brought him

back to his village. His parents and
v aunt and sister needed money.

He gave his father $42 for a

r blood test, his sister $10 for school

.•fees for her five children, and his

taunt $10 so a dentist could repair

vher splayed and decayed front

‘teeth.

i As Africa has grown power, with

Incomes/frqm farm commodities

dedining steadily, many rural Afri-

cans hayq come to depend on re-

mittances,from wage-earning rela-

tives in cities. For decades, the

convoluted priorities of indepen-

dent African governments, includ-

ing Ghana’s, reinforced these ex-

pectations. •

"

To keep urban constituents hap-

py, governments subsidized the

housing, transport and food bills of

many city dwellers. They also gave

out tens of thousands of govern-

mentjobs.This was a policy of self-

preservation: Unhappy city people

in Africa have a habit of toppling

governments.

Governments financed urban
subsidies by skimming off most of

the foreign-exchange earnings of
farm exports. Farmers were paid
only a fraction of the value of their

crops on the world market This
inequitable system collapsed in

Ghana, as it aid elsewhere, as de-
moralized farmers neglected their

cocoa trees, switched to growing
crops they could eat or smuggled
their cocoa out of the country.

Five years ago, after a quarter

century of bleeding the countryside

to pump money into the city —
which the extended family, in turn,

pumped back out to the country-
side — the government of Ghana
decided to reverse the flow of re-

sources. U passed along a much
higher percentage of world cocoa
prices to growers and started dis-

missing government employees.

The Tree-market medicine
worked, up to a point For the first

time, fanners had a real incentive

to work hard. Cocoa production
rose and the economy grew. But
the magic of the marketplace fiz-

zled when theworid price for cocoa
plunged. That was last year. Since

then Ghana's economy has been
reeling.

For a imiversty lecturer like Mr.

Oduro, the effect of this macroeco-
nomic flip-flop has been A guilt-

soured mixture of hardship for his

urban family and unrelenting de-

mands from the folks baric home.
Because of frequent devaluations

of Ghana's currency, the dollar val-

ue of his monthly check has been

cut by. two-thirds since 1983 as

food prices have soared.

When Mr. Oduro’s month salary

was worth about $300. it “used to

cover us for about a month,” Mr.
Oduro said.

“Now my wife and I realize that

it is now between 7 and 10 days

before the money is gone.”

At the same time, however, -the

needs of Mr. Oduro’s extended

family have not lessened. The price

of the cocoa they grow is at a 23-

year low.

Ghana’s economic mess does not

register with Mr. Oduro’s mother,

Nana Adwoa Achaah. 60. who
needs drags to treat her ulcer. She
also wants $400 to have electricity

installed in her house and would

like some capital to buy goods for

trading. As a “queen mother,’ ’ an
Ashanti title makingha the princi-

pal female guardian of tribal tradi-

tions in this village, she also needs

extra money for ceremonial regalia,

including new clothes and liquor

for the many funerals she attends.

“Now that he is working. I ex-

pect Oduro should help me to get

on," she said. “It was a form of

investment to help him in his edu-

cation. I am the queen mother and
Oduro is the one-who should help

me to perform my public duties by
raising my standards.”

Mr. Oduro said be bad a hard

time refusing his mother’s requests

for money. He gave her all he had
left of the money he brought home.
“A drop in the ocean of her needs,”

Mr. Oduro said.

“Learned men” like Mr. Oduro.
who ore recognized for their sup-

posed expertise in the ways of the

modem world, are called upon by
their kin to resolve conflicts that

arise as the late 20th century con-
tinues to steamroll the traditional

agrarian culture of the African vil-

Whenever Mr. Oduro goes
hone, he is asked to wrestle with

family land disputes. This trip was
no exception.

Land fights, on a continent with
the highest known population
growth rate, are a worsening curse.

The World Bank predicts the popu-
lation of sub-Saharan Africa will

early quadruple in the next 60
years, to 1.8 billion. In that time,

Ghana's population is expected to
sweU to about 53 million from 14

million. Already, population pres-

sures are forcing dtonaes in centu-
ries-old patterns of land inheri-

tance.

“Certainly new members of the

family will nothave land,” said Mr.
Oduro. “For the first time in the
history of the village, a landless

class is being created. It is an un-
folding process. Right now I must
admit I am landless.”

Tribal traditions that had made
property an indivisible communal
holding of the extended family ore
giving way to new national laws

that allow a father to divide up his

holdings among his wife, and chil-

dren.

The value of land ilselT has

changed with extensive planting of
cash rather than food crops. Cocoa
trees are a long-term investment,

requiring years of expert care. The
land on which, the trees grow has
been transformed from a commu-
nal resource that feeds a large ex-

tended family to one that puis

money into an individual farmer’s

pocket.

One of Mr. Oduro’s maternal un-

cles seized the occasion of his neph-

ew’s weekend visit to argue for a
radical division of family property.

When Mr. Oduro finished his meal,

his unde, PeterAmoakahcne. invit-

ed bim for a walk.

Mr. Amoakahene has a reputa-

tion in the village as a man with

spiritual powers. He was once

forced by a village council to con-

fess to bong a wizard. He alsohas a
reputation for knowing how to

make money. He manages the fam-
ily's cocoa farm, a large communal
bolding that in a good year can

earn $15,000.

As they walked through the roll-

ing and heavily forested land, he
explained to his nephew how the

farm should be carved up five ways
—a fifth for himself and the rest to

each of his two brothers and two
sisters.

The unde argued that only Mr.

Oduro's mother— the uncle's sis-

ter—opposed the division. He said

that she was standing in the way of

progress and that the farm could be
better managed if it were cut into

smaller pieces.

After the walk, Mr. Oduro’s

mother buttonholed her son for re-

buttal.

If the land were divided five

ways, she said, then ha brothers

could decide to invoke a 1985 Gha-
naian law that would allow than to

pass on their land to their own
children. This would violate the

matrilim-nl Ashan ti system. Tribal

law mandates that family land may
only be passed down along the ma-
ternal ride of a family.

His mother said that ha brothers

were intent on destroying the fam-

ily’s most valuable resource— its

land. She begged Mr. Oduro to use

his education to make ha brothers

leave the land alone.

Mr..Oduro, as he explained it

lata, refused to take rides. He had
left his village, he said, and sought

an education to escape endless dis-

putes about land, not to acquire

expertise in arbitrating them.

Quarrels about land, like inces-

sant requests for money, make Mr.'

Oduro despair of his family.

“I want out of the extended fam-
ily trap and when my mother dies I

don’t flunk I will .go back to the

village anymore,” he said.

Late Sunday afternoon, Mr.

Oduro ended his visit home. On the

way back to Accra in a minibus, he

talked about the strains that rural

people live under.

“At one level,” Mr. Oduro said,

“they are arguing on a customaiy

level, invoking traditions and mak-

ing threats about witchcraft. At an-

other, they are working according

to the norms of the commercial

economy and their desire to control

as much landfor themselves as pos-
sible."

He slipped easily, eagerly, into

the jargon of sociology. His mood
improved. The impersonal lan-

guage of Us city profession seemed
to give Mr. Oduro a comforting

distance from the demands of his

village and his family —and from
that part of himself chat remains

tied to both.
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In Japan
9
Envy Over a Computer Rogue

By David E. Sanger
Vw J'r Times Servitv

TOKYO—When an American computer
hacker planted an electronic virus that para-
lysed computer centers all over the United
States, Japan’s high-tech world expressed re-

lief that their own programmers rarely broke
into computers for sport.

But among many hoe, the-rdief was mixed
with apprehension and more than a touch of

envy.

The first stirrings of a Japanese hacker
culture areshowing themselves, and the Japa-

nese do not blow whether to be thankful or
upset.

Many Japanese scientists and engineers

believe that the mischievous creativity of

young Americans is symbolic of the gap that

still separates the world's two most comput-
er-literate nations.

In their view, the imaginative talents that

some young Americans apply to penetrating

supposedly secure computer networks are
precisely the skills that enable others to de-

rise entirely new uses for computers or inge-

nious breakthroughs in software.

Only now has computer trespass and other
computer crime begun to seep into Japan, a
nation that has long exported computers but
not yet really become comfortable with using

them.

So far the first Japanese viruses have bear

primitive, more mischievous than destructive.'

Nonetheless the handful of instances has
already given rise to official warnings of a
spreading computer plague

Bui these few episodes have' also stirred a
gradguig admiration, especially among Those
who complain that Japan’s skill at making
computers has outpaced its ability to use
them creatively.

Yuichi Murano, an executive of Nihon Sun
Microsystems, said: “A computer virus is the
product of a creative mind —a different type
of creativity than Japan usually produces.
Those are the kinds of talents we need more
of"
Nihon Sun is the Japanese subsidiary of a

Silicon Valley company. Sun Microsystems,

whose machines are both the favorite tools

and the favorite targets of many taackas.

Japan hardly lacks software talent. By
some estimates, there are more than a half-

million programmers, but they seem remark-

ably well behaved.
Last year, the police recorded only IS in-

stances of computer crime; most of them
trivial. But this year may be a different story.

In September, a primitive virus struck Ja-

pan's largest network of personal computer

users, stealing passwords to give the pro-

gram’s author access to scores of private tiles.

Only 13 of the network’s 48,000 users com-
plained that data had been destroyed or

changed, but NEC Corp., which runs 'the

network and is Japan’s largest maker of per-

sonal computers, started an investigation.

“We still have not identified the hacker,” an

NEC spokesman said. "We're still looking.”

The incident came not long after a more-

disruptive vims struck Fujitsu Corp., one of

the world’s largest makers of mainframe

computers.

The illicit program was planted on com-

puter disks used for developing software at a

Fujitsu subsidiary. The company said that

the author probably was a Fujitsu employee,

but no one was caught. •

So far theonly hadier in custody is ayoung

employee of a Tokyo bank, arrested a few

months ago for broking the code used by

automatic teller machines and producing

fiqignrtie cards to drain money from several

accounts.

What made the cases unusual, computer

experts here say. is that they involved home-

grown viruses, rather than viruses imported

from abroad.

When Japanese computer experts discuss

the latest U.S. case, it is with professional

admiration. Hacking, they say, is a problem

that afflicts societies that have mastered the

computer.

“It always shocks people when they crane

here and discover that Japan is not a key-

board culture,'* an IBM executive said.

Kasp Tsksmau/Tke No Vorl Ta

Japanese computer programmers at work on a new software padcage.'WouM faadung help?

England Asks Whether Sound of Shopping Should Disturb Day of Rest
By Craig Whitney
A«n Yuri Times Serruv

LONDON — In England, you
can buy a newspaper legally on
Sunday, but not a bode; drugs in a

drugstore, but not dental floss;

partly cooked tripe at the butcher’s,

but not fresh meat or fish and
chips.

Not, at any rate, according to a
law restricting trading hours on
Sundays that has been on the books
in one form or another for most of

the past hundred years. It also re-

quires stores to close by 8 P.M.

most weekdays.

Prime Minister Margaret
Thatcher tried to do away with all

restrictions two years ago, and suf-

fered a rare defeat in the House of

Commons even though everybody

seems to agree that the existing

hodgepodge ought to be cleaned

up. Tus faU. the battle over the law

is heating up again, with feelings

about private enterprise, class, reli-

gion and even race all running high.

England is not the only country

in the European Community with

restrictions on store hours. Every

one of the 12 members has laws

barring shops of one kind or anoth-
er Tram opening on Sundays. In

West Germany, most stores also

have to dose promptly at 6:30 ev-

ery night and 1:30 most Saturday

afternoons.

In London, some shopkeepers in

some neighborhoodsjust ignore the

law. if (he local authorities let them
get away with it, and open up or sell

forbidden items on Sunday. In

Sandeman Founders Reserve Port
No Longer Reserved For The English.

Hampstead, for example, people

come for a walk in the park and
afterward, a stroll down the high

street Linda Bennett, a buyer for

Tanners, a leather goods and acces-

sories shop on the street, is one of

many shopkeepers who open on
Sunday, and it is one of her busiest

days.

“It gives people who work a

chance to shop on a less crowded

weekend day than Saturday," she

said. “My employees all want to

work Sunday because it’s only six

boors mid they make more money
per hour.”

But in the cathedral town of

York, the authorities prosecute

merchants who disregard the law,

according toJohn Rigby, a member
of the city council. As Canon
Ralph Mayland, the cathedral trea-

surer, put it: “When you walk

through York on a Sunday morn-

ing. there’s no press of people com-
ing out of the shops, no ambu-
lances screaming, and you hear the

befls pealing out and you know
God is in his heaven and all is wdl,

really.”

Sunday is not the sabbath for

everybody, as Mark Benson, a
Conservative Party member from
London, found when he quoted

from Genesis 2:2 in trying, unsuc-

cessfully, to convince the party

conference last month not to call

for changes in the law again. “And

on theseventhdayGod finished his

work which he tiad made, and he
rested on the seventh day,” he read,

before being; shouted down with
“That was Saturday!”

.
Observant Jews who do dose

their businesses on Saturdays are

allowed to open Sundays under ex-

isting law. Neighborhoods like

most important shopping day of

the week.”

Maurice Healy. director of the

National Consumer Council, a gov-

ernment-funded research group
(hat supports liberalization oftrad-
ing hours on Sundays and weekday
evenings, said,

“People have never been very

In York on Sunday, 'you hear the bells

pealing oat and you know God is in his

heaven and all is well, really.
9

Canon Ralph Mayland, cathedral treasurer

Hampstead, where relatively many
Jews live, may be more tolerant of
Sunday openings because of that,

uxording to one of the clerks at

Blaze,-another clothing store there.

London has become nmch more
polyglot in recent years, not to ev-

erybody’s lilting. “Mr. Patel doesn’t

know about Sunday closing,” said

a Cockney businessman, referring

to shopkeepers like those who stay

open in the Indian neighborhood
ofSouthall seven days a week.

“The only time I ever close per-

sonally is Christmas Day ” said

Balvinder Banwait, of Banwait
Brothers& Co., a textileshop there.

Small shopowners-see the pres-

sure for Sunday opening craning

not only from immigrants but also

big chain stores. Geoftrey J. Miti-

cahy, group chief executive of

Woolworth Holdings, said, “We
find we generate more business

over seven days than over sixdays,

and Sunday can quite often be the

_ a vahie on con-

sumers’ time.’

“Saturday is an absolute sham-
bles now,” be said. “You’ve got to

takeJohnny to a soccer game in the

morning, Mary has dancing lessons

in the afternoon,- and somehow
you've got to get everybody togeth-

er to go to Marks & Spencer in the

afternoon to buy shoes. What we’re

saying is that opening up Sunday
shopping will allow people to man-
age their rime that much better.”

.
Dr. Michael Schluter, director of

a campaign to retain Sunday shop-

ping restrictions that is called Keep
Sunday Special, proposes aD<

a small number of businesses,

as gas stations, news agents, small

general food stores, travel kiosks,

and garden centers, to be open an
Sundays. He favors restrictions SO

that most families will have at least

one day a. week to spend together,

undistracted by shopping or the

necessity to go to work.

Flying may have lost the elegance of the Twenties.

Writing, however has regained it.

The living boat. The pin slinp. The 18 day fliphi. Faded memories of a

more romantic ape.

The Parker Duofold wus defined to remain just another, until, our

centenary pave us the excuse to recreate this classic.

Like its predecessor, todays Duofold Centennial has a nib that is cut

from a sheet of gold, and is. as always, slit bv hand.

The casing too is produced exactly as it was in the Twenties, bv

machining from a solid blocL

In only one respect does the Duofold Centennial depart from its forebear.

Inside you will find the most advanced ink flow system ever designed.

The result is that todays Duofold can be expected never to leak. Even

if you take it tip in an aeroplane.

Which these days, may be the only wav left to put some of the glamour

back into flying.

t PARKER

By Boyce Rensberger
and Barbara Vobejda

H'tiriington Pnsr Srrrice

WASHINGTON — The most
effective method ever devised for

teaching science, having students

do experiments in a classroom lab-

oratory to enable them to see the

results, is slowly vanishing from
American schools.-

The proportion of science classes

that use “hands-on" activities has

dropped 15 to 27 percent, depend-

ing on the grade, doling a recent

10-year period, according to a na-

tionwide study done far the Na-
tional Science Foundation.

The result is obvious to David

Walker, a teaching assistant at the

University of Maryland who super-

vises labs for students in introduc-

tory chemistry.

“They don't know how to use

Bunsen burners," he said-

He added, “We would expect

them to know bow to use a balance,

burettes to titrate, read volumes,

haw to light.Btusen burners. You
could ndv to any teaching assistant

and .they would.agree that students

don’t have very good lab skills

. Dan Hatten, a graduate student,

has seen the same problems in the

physics lab courses that he teaches

at the university.

He said that “riot of them are

not good with eqinpmenr and they

“lack a -sense of wiring simple tin-

cuits from a diagram, which n-quite

straightforward."

Tbe-students, he said, are .miss-

ing the scientific common
.
sense

they should be gaining from high

school physics counts.

Mr -Walker and Mr.-Hatten are

witnessing the results ofwhat a

number of studies report as a dra-

matic decline in the ainounrof time

'

high school students spend m labs.

In 1 977, fra- exarapTe, 53 percent of

the high school science classes sur-

veyed included some form of lab-

oratory exercise. When, the survey

was retaken in 1985-1986, that

share had dropped to 39 percent.

Most science educators consider

the higher figure far too low.

Science and education groups
express growing concern over .the

poorperformance ofAmerican stu-

dents cm standardized science tests,

especially compared with students

in other countries. These groups
have urged schools to devote more
time and money to science labs, but

their efforts often have been
thwarted by a variety of factors.

Increasing attention to the ques-

tion of animal rights has brought

pressure to find alternatives to lab-

oratory dissection, with some state

legislatures proposing bans on dis-

section.

Many school systems have given

up physics and chemistry experi-

ments that require intense neat,

such as from a Bunsen burner or a

hot plate, because liability insur-

ance companies consider the risk

too great. Anne Arundel County in

Maryland dropped a chemistry ex-

periment uang mercuric oxide sev-

eral years ago because of concerns

about the toxicity of mercury.

In some cases, the lack of lab

work may be a by-product of tbe

shortage of qualified science teach-

ers. Studies nave shown that many
science educators are not teaching

in the field in which they special-

AUTHORS WANTED
BY N.Y. PUBLISHER
Ltodng mbady book pufatcKar

scripts of ol lypts, fictnn, lun-fidion, potfry,

a>«nto,sdwk>rtyOTd«taoys works, «fc. New
puritan vadaned Sand for fraa booktaf H-3

Vortogt Press. SIS W. 3Mi St, N«w York, N V.

10001 USA.

The Daily Soorce far
blf^ypatinnal InuwdnrR.

IfNonvoters Had Voted,

The Winner Would Be...
Nets- York Times Serrtce

NEW YORK — What if they gave an election and everybody
came? If all the Americans who did not vote in 1988 had done so,

according to the^atest New York Times-CBS News Poll, the victor

would have been— George Bush.

The main difference: In an election with a turnout of 100 percent,

Mr. Bush’s martin would have been greater than it was in the actual

contest, in which less than 50 percent of the eligible voters went to

the polls.

On Nov. 8, Mr. Bush defeated Governor Michael S. Dukakis of

Massachusetts by about 8 percentage points, or 54 percent to 46
percent of the vote for tbe major party candidates. The poll estimat-

ed that if 100 percent had voted, instead of the actual 48.72 percent,

Mr. Bush would have won by about ^percentage points.

Tbe-survey found that Mr. Bush would have been helped by a

bigger turnout, because a vast majority of those who did not vote

were young. Three-quarters of the nonvoters were under the age of

45 and two-fifths wereunder 30. These young nonvoters would have

chosen Mr. Bush by a modi bigger margin than the rest of the

population, and were more pro-Bush than the young people who
actually voted.

Why didn't thenonvoters vote? Thirteen percent of them said they

were too busy, 13 percent more said they disliked the candidates and

4 percent said they did not care. But by far the most important

reason, given by 37 percent, was that they could not vote because

they were not registered. Of tins group, 54 percent said they would
have voted for Mr. Bush and 31 percent for Mr. Dukakis.
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The leading retail employees’ or-

ganization, theUnion of Shop, Dis-

tributive and Allied Workers, is

-also against Sunday trading, partly

reflecting a strong religious strain

among its 387,000 members, about

two thirds of whom are women.

The union’s opposition is based

on the assumption that allowing

stores to open on Sundays or late at

night would mean that thousands

of employees would be forced to

work then. The union also dismiss-

esclaims that wider Sunday trading

would actually create 125.000 full-

and part-time jobs.

Even British big business is not
unanimously in favor of lifting the

'restrictions. Peter Lewis, chairman

of the John Lewis partnerahip de-

partment stores, said he believed

the quality of merchandising in his

- stores would suffer if drey opened

Sundays.

The government, anxious not to

suffer embarrassment again, is

shopping -around for consensus on
an acceptablecompromise before it

introduces a new bill nextyear or

the year after. Timothy. Renton, a
Home Office official, said recently

that the bill would probably pro-

pose “total deregulation— for part

of tbeday” and advocate of liberal-

ization are prepared to accept a
lifting of the Sunday ban for six

hours a day.

“None of us should seek to im-

pose on each other uniform rules

on howwe spend our special dayof
rest," Mr. Renton said “If we can

get this point over, then much, of

die heat and passion will go out of

the issue.”

U,S. No-How and the Lab (kip

With Fewer Facilities, Bunsen Burners Baffle Young
ized. malting it more difficult for

them to. conduct a solid laboratory

course.

.

Another force poshing schools

away from science labs is the high-

technology allure of computers. Al-
though- experts in teaching say

some uses of computers are valu-

able. they note that trivial applica-

tions, winch are far more common,
are hurting science education.

Among the worst examples, ex-

perts say, are computerized simula-

tions of experiments that students

used to do themselves.

Specialists in science education

say lab work is valuable for several

reasons. For one thing, most stu-

dents remember more of what they

learn by doing than of what they

read in a bode or hear in a lecture.

Ray Hannapd, director of re-

search on teaching and learning at

the National Science Foundation,

died the old Chinese proverb: “I

bear and I forget I see and I re-

member. 1 do and I understand.”

Another value of lab work, scien-

tists say. is that it shows students
that science is fundamentally un-
like any other supposed source Of
knowledge, ft advances not on lofty

pronouncements by authoritarian

figures but on data-hard evidence

of real events that happen in ex-

periments or under rigorous obser-

vation of the natural world.

Thailand Unveils

Newly Renovated

Ancient Capital
The AtsnclareJ Press

SUKHOTHAI, Thailand — Af-
ter 25 years of excavation and res-
toration, Thailand has officially re-

opened one of Asia's great
Buddhist centers, an ancient royal
capital dating from what some call
its “golden age.”

Experts have peeled away centu-
ries of jungle growth and soD and
partly restorea 193 Buddhist tem-
ples, moats and other structures
that 700 years ago were part of the
powerful city of SukhothaL

These form the 27-square-mile
(70-square-kilometer) Sukhothai
Historical Park, to which the public
has had access for several years.
The park was formally opened

Sunday by Princess Sirmdhom. a
student of Thai culture and eldest Lv
daughter of King Bhunribol Adu-

V
lyadg, the latest in a royal line that
Thais regard as having begun in
1253 with the first king of Suk-
hothaL

The effort to save Sukhothai
from, jungle undergrowth and
thieves began in 1953 but stalled
seraal years later. Work resumed
in the mid-1960s and gained mo-

when Thailand
and UNESCO began a SI0 million
renovation.

Hewers

eanbquakede-
. ft

molished three houses and dam-
aged others Sunday night in Gu-
H^ne^ovmce.aremoteareaof
northeast Turkey about 300 kiln.

frontier, official sources Man.
day. No casualtieswere reported"
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Indonesia

Is Rated

On Rights I

Study Sees Gains,

But Urges More

By Steven Erlanger

Vm York Times Sernre

BANGKOK — In an extensive

report on Indonesia, a human-

rights group .said that some in»-

provementbas been made in politi-

cal ar|d civil rights, but that the

country was now stable enough to

do better;

The organization, Asia Waltfu

based in Washington, urged the

United States to do more to en-

courage the Jakarta government to

further relax restraints on civil

rights and political expression.

Thirteen- years after Indonesia

invaded tbe former Portuguese col-

ony of East Timor and later an-

nexed it, tbe report, which was is-

sued Sunday, said, “Some of the

worst, excesses of the occupation

forces have abated, but the Timor-

ese people continue to suffer daily

violations of fundamental rights.”

in the last year, the report said,

more than 100 political prisoners

have been freedfrom prison in East

Timor, and “there have been com-

parativelyfew documented cases of

disappearances, torture or extraju-

dicial execution,” common in the

period after the Indonesian inva-

sion of 1975.

The Indonesians overthrew de

facto role by tbe Revolutionary

Front of East Timor, or Fretilin,

which had. won a civil war follow-

ing rapid Portuguese decoloniza-

tion. Tbe rebels continue to oppose

Indonesian authority.

But progress merely highlights

shortcomings, the report argued,

tiring severe restrictions on access

to EastTimor by independent jour-
nalists and investigators, a perva-

sive security apparatus, continuing

arrests on ’‘arbitrary grounds” and
a failure to account for “all but a

handful of the many thousands

thought to have ’disappeared’ since

1975” while in custody.

Indonesia hassaid it was gradu-

ally lifting restrictions on travel to

East Timor and has allowed sonjie '

journalists and diplomats guided
visits to tbe island. It also allows

the International Committee of the

Red Cross to operate there.

Tbe Asia Watch report, which
was written by Diane F. Orerit-

lkher, a mnmltfng lawyer for tbe

organization, also criticized the

prosecution of Moslem dissidents

“on political tiiargps in trials lack-

ing any semblance of fair process;"

The report said that Indonetia's

judiciary is not folly independent
and has acquiesced in doubtfhl

prosecutions of government critics

on charges of subversion.

Physical-abuse of detainees “ap-

pears to be common throughout

Indonesia," the report said, and re-

strictions continuedon the rights of

former political prisoners more
than 20 years after their involve-

ment in the then-legal Communist
Party. The party was implicated in

a failed coup in 1965 and bqer
banned.

The report acknowledged that as

a “fractured mosaic of islands” A
with a history of political instabil- *

ity and regional arid ethnic conflict,

Indonesia's case for a consensus

model of parliamentary detiskm-
making is persuasive.

The government emphasizes de-

liberation, compromise and con-
sensus rather than voting, which is

regarded as divisive.

But after more than 20 years of

political calm and economic devel-

opment, “the cult of stability is

overemphasized, .the report argued,
and a greater range of political ex-

pression, activity and dissent could
be tolerated without harm.
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Bill Sww>'Tlv No> Y«i la

The Enggsh decorattx’ Jane Ontrchfll lavishly used fabric for the show house in New York.

'English’ Look in New York
By Patricia Leigh Brown

AVu York Timev Senuc

NEW YORK— “It’s rather like a salad, you
know?” The decorator Georgina Fairhoune

was not discussing sprouts, courgettes or auber-
gines, but the debcate mixture of greens in the
livingroom fine designed for the Royal Oak Foun-
dation Designer Show House, where English style
is on view.

. Although Americans may be suffering from
potpourri poisoning and chintz withdrawal. An-
glophilia lives on. So ubiquitous is the thirst for

English decoration that the Royal Oak Founda-
tion. an American charity that raises funds for the
National Trust of England, Wales and Northern
Ireland, set out to create a show bouse that would
feature only English style.

The foundation has called on a group of English

decorators, melnding Fairholme and Emily Tbd-
hunter (who live in New York) and Nina Camp-
bell, Jane Churchill, Helen Cooper, Christopher

Hodsoll and Mimi Russell, Christopher Neville
and the international Pngtreh itwign company of

Laura Ashley.

The show house includes Madison Avenue as

wdl as Pimlico Road, although a few English
practitioners, like David Hicks and the firm of

CbfefaxA Fowler, will be missing. The Americans
include Arnold Copper, Robert Metzger, Dennis
Rolland, David Salomon and Harriette Levine.

The Britons Miw with HhbmIs, nwhinm and

credentials. Lady Elizabeth Ashcomb owns Sude-

Jey Castle in CHoucestershire and the home fur-

nishings company of the «mp name. Jane Chur-
dull is married to Lord fTmijfy rhywjdn, brother

of the Duke of Marlbaroi^L Viscount David
Lindky, whosedesk is shown in ChrisKqAer Nev-
ille’s room, is the son of Princess Margaret And
the benefit chairwoman. Linda Mortimer, is a
granddaughter of Lord Curzon, a former viceroy

of India. Some of the proceeds from the show
house will go toward the restoration of her ances-

tral home^Kedleston HaH. the Robert Adam mas-
terpiece recently acquired by the National Trust
The most interesting aspects of the show house

are the trans-Atlamic differences about what
constitutes English style. Among the British de-

signers, there is a sense that a few Yankees have

gone too far. “Some do get a little carried away,”

said Fairholme, who is a chairman of the show
house and has been practicing English style in

America for 16 years. “Real English style is a bit

more sparse.”

It is arguable that the most important design

appurtenances in English country houses are tne

portable space heater and the hot water bottle,

neither ofwhich can be found at the show bouse. “I

think American interpretations of the English

country house can be rather funny.” said Camp-
bell, who was recently appointed decorator to the

Duke and Duchess of York and whose clients

include Rod Stewart and Ringo Starr. “They have

a nostalgic feeling about country houses, when the

reality is, you get pneumonia and they're not very

comfortable.”

Campbell’s upstairs ladies’ sitting room is quite'

comfortable. Chintz is subdued by a dark blue

background. Walls are decorated with works of art

that “aren't frightfullygood.” Therein lies a lesson

for American decorators emulating English style.

There is a knack in England for giving things a

lived-in look," Campbell said. “Little bits and
pieces that are funny or scrappy and loved give a
room a lived-in fed."

A few American decorators do not like funny
and scrappy and lived-in.Tm all for heritage, but

let’s face it. I’m American." said Metzger, who
decorated an upstairs hallway in part with a Zieg-

feld Follies backdrop by the architect Joseph Ur-

ban. “Americans are more high style.”

To Copper, a self-described “American Anglo-

phile," English style is a wood-paneled gentle-

man's library. Copper restored the original .pine

and glazed the top of the wood to emulate the grain

of pecan. The armchairs have slipcovers in a

cream-colored silk damask, and the sofas in red

floral-patterned linen and silk.

“I don't like overdecorated rooms." Copper
said. “What looks good in Blenheim doesn’t work
in low-ceilinged Park-Avenue apartments."

Back to Baroque in Fashion and Jewelry
htu-mili'Juil HeratJ Tribune

Pi ARIS —There is a renaissance

of the lavish, the baroque, the

swashbuckling this winter. Design-

ers have dipped into history and

favor the Middle Ages, when vel-

vet, gilding, tapesuy weaves and

sumptuous sleeves were fashion

friends at court.

Karl Lagerfeld’s vision is Shake-

spearean, with jaunty feathered

SUZY MENKES

hats, embroidered bags, gauntlets,

buckled shoes and courtiers’ capes.

Dior has come up with the modem-
day Elizabethan doublet— carpet-

print lam*jackets with fur banding

the sleeves. Christian Lacroix's

couture collection was a feast of

decoration: medieval armor pbting
as a richly embroidered bustier a

Byzantine cross in multicolored

stones on black satin; bucaneer

boots embroidered with gilded

crosses on velvet.

Footwear is following the courtly

rituals, with jewel-encrusted mules

and embroidered boots at Charles

Jourdan, which even has an eve-

ning purse shaped like a crown in a

collection aptly named “Les Liai-

sons Luxueuses.”

On Monday, in the gilded gran-

deur of the British Embassy in Par-

is, the jewelry designer Elizabeth

Gage showed a collection that is

suffused with history. Lady Fergus-

son, the ambassador’s wife, a client

and friend, enthuses about the bold

and vivid jewels.

‘‘The pieces are so interesting,

with a tremendous sense of color,"

she soys. “And she’s such a good
advertisement for her own work,

because she always wears a lot."

On Elizabeth Gage’s fingers are

rings that express her style: an in-

tricately carved horseman on an

amber-colored glass intaglio dating

from the pre-Christian era and set

in heavy gold; a sun radiating from

a central diamond for one of her

deep “Templar" rings, and a curv-

ing gold dolphin set with stones.

Around her neck is a Minoan me-

dallion — acquired 20 years ago

when Gage lived in Crete and ab-

sorbed the textured and hand-ham-
mered finishes in gold that are a
hallmark of her style.

The heart of each piece is the

stone — a blush pink tourmaline

carved into the shape of a woman’s
face, with her wavy hair traced in'

the surrounding gold; a Roman
bronze head, now with a patina of

verdigris, set above a gold torso

studded with a ruby for its bean.

Historic coins — a new collection

wQl be entirely of Tudor coinage

—

are a specialty, and often come
from the fields around Elizabeth

Gage's English country cottage in

Cheltenham.

*T like history." *be says. “What

started me off was going to the

medieval room at the British Muse-

um and seeing strong, voluptuous

rings that were wearable today. 1

developed my Renaissance jewels

from that inspiration."

The stones come mainly from

Germany, where Gage finds both

heritage'pieces and gems that are

protean animals and images from

nature— like a pair of tourmaline

lovebirds with proud cockatoos —
or thev are copied from historical

engravings.

Gage’s strength is in color and

harmonious mixes. Her choice of

semiprecious stones includes wa-

tery green peridot with limpid ame-

thyst; tourmalines in dusky pink,

blue, pale green, offset by matt,

black onyx or shiny black and
white enamel. An ammonite fossil

(“That’s 175 million years old") is

embedded is gold and hung on

apple coral bads that look like

succulent ripe cherries. Jasper is

flecked and patterned like a leop-

ard skin.

“Jewelry is decorative, sumptu-

ous. magical, and I try to keep all

that,” she explains. “I have to have

the stone before me to find the

color harmonies. I love the differ-

ent colors to be found in spinels

and tourmalines, although I also

work in emeralds, sapphires and

rubies. One of the most wonderful

stones I have seen was an imperial

topaz from Russia, which was a

sparkling pinky lilac and very in-

spirational. I buy whatever stone

speaks to me.”

Gage started her career 25 years

ago by making pieces for herself

and rriends. She studied at a silver-

smiths' college and was asked by

Cartier in New York to create de-

signs for them.

She now works from a shop in

Albemarle Street, off London’s

Bond Street, selling rings from the

equivalent of $2,500 and pins from

$12,500, with much higher prices

for exceptional pieces, such as the

necklace of Japanese Biwa pearls

surrounded with diamonds, set as a

medieval chain with a blood red

rubellite center. That is the center-

piece of her Paris show, at the Plaza

Athenar Hotel from Tuesday eve-

ning through Thursday.

“Pearls have a fascination forme
because they have such extraordi-

nary lusters," she says. “I love

South Sea baroque pearls because

of their size and shape." Her favor-

ite is a pear) fired with pink and
blue, which she has set in a pin with

blue tourmalines.

Her annual exhibitions at the

Carlyle Hotel in New York (the

October show was a sellout) have

brought, her devoted Amerdan cli-

ents. who include the dress design-

* vv *>
' V- »/'•*;; •# 5, .

er Carolyne Roehm, wife of the

tycoon Henry Kravis. Parisian so-

ciety had a chance to view thejew-

elry Monday at Lady Fergusson's.

Elizabeth Gage looks at her opu-

Jeao-FnnpD («We

Christian Lacroix's Byzantine jeweled cross embroidered on a
black satin jacket, top left, and Kart Lagerfeld's Robin Hood hat,

Elizabethan necklace and tapestry bag, gloves and shoes. Above
jewelry designer Elizabeth Gage and, left, her pin combining fossO,

Egyptian coin and carved turquoise set in gold with baroque pearls.

lent jewels — the “Charlemagne"
ring with its emerald center, her

Tudor cross of green and pink tour-

malines. her winged sea horse teth-

ered by two bronze bridle bits to a

necklet of stranded shell-pink rose

quartz beads.

“These are going to be very hard

to part with," she says. “When the

time comes."
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Market Safes
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NYSE Mixed in light Trading
Umied Pmx IntenitiniHhii

NEW YORK — Prices on the New York
.Stock Exchange dosed mixed Monday in light

trading after investors emerged from the side-

lines late in the session to snatch up some blue-

chip issues.

The Dow Jones industrial average, which had

risen 9.96 Friday, gained 3.56 to dose at

2,065.97.

Declines led advances, however, by almost a
9-5 ratio. Volume was about 120.43 million

shares, up slightly from 119.32 million traded

Friday.

Broader market indexes posted modest de-

clines. The NYSE composite index dropped
0.10 to 150.30. Standard* Poor’s 500 index fell

025 to dose at 26622. The price of an average

share lost 2 cents.

Joseph Barthel, director of technical strategy

at Butcher & Singer Inc., attributed the late rush

to buy blue chips to nervous investors trying to

make money with little risk.

“Any money in the stock market is going to

liquidity and safety," he said.

Mr. Barthel said the reason for the market's

weak performance was that recent economic
indicators, coupled with the dollar's weakness,

bad pointed to inflationary pressures, making

bonds more attractive than stocks.

“The place to be right now is in short-term

interest-rate vehicles," he said. “If you can get 8

percent interest for 3-month Treasury bills . .

.

there’s no reason to venture into stocks."

Mr. Barthd also said the market no longer

saw takeover activity in the same light because

it had become concerned over debt
“The concern is that if there’s an economic

slowdown, pressure will be put on the junk
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bond market
r be said, referring to high-risk,

high-yield bonds often used to Finance take-

overs and leveraged buyouts.

“The deals will keep coming in, but at a

slower rate," he said.

“This is a fragile time,” said Eugene Peronx

jr_, chief technical analyst at Janoey Montgom-

ery Scott in Philadelphia, who said market par-

ticipants were viewing the latest takeover news

“with caution.”

Besides keeping a wary eye on takeover activ-

ity, Mr. Peroni said investors were “overplay-

ing” their concerns about the dollar and interest

rates and had acquired a new worry: the Orga-

nization of Petroleum Exporting Countries.

OPEC is meeting in Vienna this week to try to

bait overproduction by some member states.
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“The stock market appears to be trying to

carve a bottom in the 2040 area,” Mr. Peroni

said, noting that negative psychology was push-

ing it toward the lower end of this year's trading

spectrum.

He added, however, that lower prices could

help attract new players.

*T see a range of between 2,040 to 2,090 in the

short term. On the positive side, we should get a

reflexive rally in the next few days," be predict-

ed.

RJR Nabisco was the most active issue, up

1% to 85%.

Kansas City Power followed, up W to 3IK.

The stock goes ex-dividend on Tuesday.

Texas Utilities was third, unchanged at 28%.

IBM was off Vs to 115%. AT&T was up % to

28.

The Amex market value index rose 0.50 to

close at 287.17. The price of an average share

gained 2 cents.
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international stock markets

SurgingTokyo Exchange
Keeps Shattering Records

Sight and Sound: Sony Banks Heavily on Video Walkman
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By PATRICKL SMITH
hucmaiifiiit Iler.itJ Tribune

TOKYO— Only a month ago. brokers here were spending
a.good deal of their time fretting over the fragility of the
Tolsyo Stock Exchange and the downside risk of invest-
tng ax prevailing prices. Indeed, with the collapse at a

powerful stock speculator based in Osaka and concerns about the
disclosure of "false-name’* accounts as a consequence of the
Recruit Cosmos share-trading scandal, individual investors were
record sellers of stock in October.

But with a record high in the Nikkei average of 22S stocks on
Friday, lopped by yet another record on Monday, the talk in

Kabutocho, Tokyo’s financial district, is all about the strength of
the current rally. There is only
one obvious question: What
happened?
On Monday the Nikkei av-

erage advanced 104.06 points
on heavyvolume to anew high
of 29,284.26. While there are
signs that the rally of the past
several sessions may moder-
ate, a Nikkei of 30.000 by the
end of the year — a dicey

Behind the rally are

high profits, low

interest rates and a

strong yen. But how

long can it last?

prediction six months ago— is now widely considered a proba-
bility.

"That is less than 800 points above today’s close," a local

broker said Monday evening. “For us, the issue is how much
further the market will advance next vear."

For many analysts, the market’s current surge simply began"
" 18Vthe Nikkei
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several weeks later than it should have. On Oct
average hit 27,142, its recent bottom, and that was a month after

the Tokyo bond market responded to signs that the Bank of
Japan felt less threatened by inflation and would see less need to

tighten monetary policy.

Both long- and shon-term interest rates have dropped sharply
since highs recorded in early September. The yield on the bench-
mark No. 10S government bond has fallen from 4.7S percent in

mid-October to about 4.6 percent at present.

The other big factors behind the current rally have been
corporate profitability and the strengthened yen. Among nonfi-

nandal companies, earnings are up 58 percent from last year for

the six months through September; for the 12 city banks listed on
the exchange, they have increased 38 percent in the same period
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T HECHIEF economist at Salomon Brothers Asia Ltd, Ron
Napier, said. "It’s very dear that profitability bas been
stronger than anyone had expected Pleasant earnings

surprises are a primary factor in the market’s current perfor-

mance.”
The increasing strength of the yen over the past several weeks

has also boosted prices, analysts said although it is not a classic

case of funds drifting from the lacklusterNew York market back
to Tokyo. Japanese institutions and individuals simply do not

have positions on Wall Street that are large enough to make such

a shift more than a minor factor in a Tokyo rally.

Rather, the strong yen is viewed as positive for Japanese

equities because it wil] hold down import costs, and therefore

both inflation and interest rates. In addition, the Bank of Japan’s

recent forays into the foreign-exchange markets in support of the

dollar has injected substantial new liquidity into the system.

Disorderlymovementsin eitherdirection in theyen/dollar rate

are a threat to the stock market at this point, analysts believe.

With no real change in the U.S. deficit situation in prospect, this

means the market is assuming continued central-bank activity to

insure a gradual rate of yen appreciation.

“Exchange rates were' uncertain even up to the early part of

October," said Takeshi Ohia, the Bank of Japan's deputy gover-

Uie markenor for international affairs. “Now when

See TOKYO, Page 15
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By David £ Sanger
.Vm York Timet Senttr

TOKYO — For the past two months.

Kngfirs boarding the Hokumei, a 16-

ovemight expres tram from Tokyo

to Sapporo, have been given a new toy

just for the ride; a combination television

set and videocasseite recorder, shrunk to

the size of a tall paperback book.

The passengers are among the first to

test Sony Coip.'s 14-pound (1.1 -kilo-

gram) Video Walkman, a device that Ja-

pan’s best-known inventor of consumer

gadgetiy predicts will forever change the

way people use videocassette recorders.

Many in Japan's cutthroat electronics

industry think that Sony is wrong and

that it has produced nothing more than a

souped-up miniature television set

But few doubt that the three-inch (7.5-

miDimeter) screen and battery-operated

VCR, already a bit on the commuter

lines, will be the battleground of the next

video war — and no one has more at

stake than Sony.

Still smarting from the failure of Beta-

max, the video format that lost out to

VHS, Sony is staking much of its future

in “personal video,” a new genre of prod-

ucts, based on small, 8mm videocassetes,

of which the Walkman is among the first.

The company says it already is produc-

ing 20,000 units a month and still cannot

meet demand.

A few weeks ago, the first machines

started appearing in the United States, in

time to become a S1,000 Christmas gift.

But it will be years, Sony executives con-

cede, before anyone can tell whether the

multimillion-dol]ar gamble will pay off.

“This has been our goal Tor 20 years,"

said Minoru Mono, the Sony executive

and former engineer who supervised the

two-year development of the Video
Walkman. "We always knew that as soon
as VCRs were shrunk to a hand-held size,

there would be thousands of new uses."

In an automobile, the machine could

become a video pacifier, with prerecord-

ed cartoons calming a back seat full of

noisy children. In the office or for travel-

ing sales representatives, it could serve as

a miniature projector to accompany sales

pitches, replacing product catalogues. In
college lecture halls, it could be the savior

for bored students silling in the bade.

Up to now. only one other Japanese

firm, the giant Matsushita Electric Indus-
trial Co_ has come out with a competing
hand-held VCR television, a larger and
somewhat dunkier machine that has
made little impact
“We think that, so far. personal video

is a niche product,” appealing to a nar-
row group of customers, a spokesman for
JVC Corp. said recently. JVC is the Mat-
pishiia subsidiary that was instrumental
in defeating Sony’s Beta standard
But with the Beta debacle behind it,

Sony is suddenly dealing from tremen-
dous strength.

After several years of lackluster perfor-
mance. it hasjust reported net income for
the second fiscal quarter of S96.9 million,
a 174 percent increase from a year earlier.
Sales soared 46 percent, to $5.92 billion,

in the quaner.

Perhaps most important. Sony, which
has always been hdd in higher regard
abroad than at home, posted much of its

gain in the Japanese market, where many
of its hopes are pinned

How much the Video Walkman will

contribute to Sony's future is debatable.

The machine is an engineering marvel

not a technological one. All its functions

have long been available to anyone who

connects a fully functional VCR to a

television set.

The difference is size and portability.

Mr. Mono talks of the bureaucrat who

can record the news and perhaps an en-

tertainment show on a Video Walkman

whirring away in his briefcase and then

replay it on the long ride home.

Bui many believe that Sony’s hopes to

replicate the success of the omnipresent

audio Walkman may be misplaced.

Sanae Suzuki Rawle. the senior con-

sumer electronics analyst at Barclays de

Zoete Wedd Securities in Tokyo, said:

“Listening to music is easy. It's relaxing.

and you can do other things. But you

See SONY, Page 14

Armco,

Kawasaki

LinkUp
U.S. Steelmaker

Sells Stake in Unit

Rcuien

PARSTPPANY. New Jersey —
Armco Inc. said Monday that it

had agreed in principle to sell a 40

percent interest in its Eastern Steel

Division to Kawasaki Steel Corp.

of Japan for about S3S0 million.

The company said that in the

future. Kawasaki could raise its

stake is the venture to a maximum
of SO percent

Armco said the venture would

assume the debt and employee ben-

efit obligations related to the oper-

ations of the division and would be

equally managed by Armco and

Kawasaki.

Anuco said the venture would

provide new steelmaking technol-

ogy for its carbon steel business

and give Kawasaki a stake in an

American steel operation.

The Eastern Steel Division ooer-

ates plants at Middletown, Ohio,

and Ashland, Kentucky.

The purchase price appears to

represent a premium to the value of

the stake Armco is selling in the

division.

At its current stock price, Arm-
co's total market capitalization is

around S800 million.

Armco, the fifth largest steel-

maker in the United States, has

been undergoing a restructuring

since 1983. After five consecutive

years of losses, it had a net profit of

SI 17.6 million in 1987 on sales of

S2.93 biDion.

The revamping has included the

discontinuance of its insurance

business, the sale of its aerospace

and strategic materials group, and
tire transfer of its oil equipment

operations to a joint venture.

Kawasaki, like the others of the

big five Japanese steelmakers, has
been seeking to diversify and shore

up export markets that have been
hurt by the strong yen.

Kawasaki reported net profit of

financial7.64 bfllioQ yen in the

year that ended March 31.

Iran Resists

Output Pact

ForOPEC
Youssef M. Ibrahim

X’fu York Timex Swrier

VIENNA— Iran said Monday
at a meeting of the 13 OPEC ou
ministers that it would rather boost
its dl output by more than 2 mil-

lion barrels a day than accept anew
production agreement for the car-

tel

Oil Minister Gholamreza Aqaza-
deh of Iran dismissed doubts that

he would alter his stand and moved
to place the blame for failure to

reach a new accord on a group led

by of Iraq and joined by Kuwait,
Saudi Arabia arid the United Arab
Emirates.

OPEC is seeking a way to stop
runaway production, which has
been as high as 23 million bands a
day, and to slow or stop the steady

fall in oil prices.

On the New York Mercantile

Exchange, West Texas Intermedi-

ate crude for February delivery

closed Mondayup 2 cents at $12450

a band
The meeting is continuation of

talks that began Thursday, which
have failed to resolve the dispute

between Iraq and Iran.

The president ofOPEC RBwanu
Lukman of Nigeria, adjourned the

meeting until Wednesday, to allow

further bilateral consultations.

But there were few indications

Monday that a resolution was near

di Arabia, Kuwait and iheU'mted
Arab Emirates in producing even

more oiL

Mr. Aqazadeh said much of the

blame for overproduction could be

pinned on Arab oD producers who
are attempting to intimidate Iran

into submitting to thar conditions

by forcing oil prices down.
‘They are overproducing oil and

flooding the market,” be said “I

ask for Arab Gulf countries to

please sit down with us and solve

the problem. The problem is the

Gulf countries not Iran.”

The Iranian official said that

See OPEC, Page 15

Stocking the Global Supermarket

MarketingAcross Borders Challenges Food Concerns

By Steven Greenhouse
Vm, York Ttnie\ Serviic

PARIS — When Hamisb
Maxwell, chairman of Philip

Morris Cos., was orchestrating

his company’s takeover of

!

Inc., he said one of the rationales

for the merger was to create a

colossus that could sell such

products as Cheez Whiz and Jell-

O around the globe.

The S13 billion takeover is the

latest and most ambitious move
in the food industry's drive to

build the global supermarket—
to sell the same products in gro-

cery stores and markets around
the world.

Coca-Cola, Kellogg’s Coro
Flakes and Nescaft are sold

from Alabama to Zambia, and

Dims such as Quaker Oats Co.,

Pillsbury Co. and Philip Morris's

Kraft and General Foods units

hope to do the same with then-

products.

But food is a matter of taste

and tradition and makes the

marketing of brands across na-

tional borders an unpredictable

business.

Many marketing executives

say the trend toward the global

supermarket has been fostered

by—and is in turn fostering—

a

growing similarity in consumer

tastes around the world. Such a

convergence, these theorists say,

is a result of the cross-fertiliza-

tion of cultures, with people trav-

eling more than ever and seeing

many of the same movies and

television programs.

Yet food marketers are discov-

ering that even with some con-

vergence in consumer tastes, the

differences, at least in food, con-

tinue to outweigh the similar-

ities.

Moussaka lovers in Greece
might not nu to buy Kraft's

Philadelphia Cream Cheese
while U.S. grits lovers might
shun microwaveable chicken
tilrVa dinners from India.

The Sea Yori Tima

The globalization of grocery aisles is shown in Paris, where a

U.S. breakfast staple, left, is shown next to a French cereal.

Evaluating Performance Abroad

Parfermanca of etflM food eompantas. excluding sales in U.S. and

Canada. Dakarvalues In bflfions.

CoaRMay

Hot
OVMMI

Srias

k, - . _§v Bf Lent
otTotal
Sate

Rttmon
Aunts

Incow
Growth
’S5-’S7

Kraft $2.4 24% 23% 26%

C.P.C. 2.0 55 22 27

Heinz 1.6 34 15 36

Quaker 1.0 22 20 36

Kriogg 1.1 29 15 35

Borden 12 16 13 26

Campbett 0.9 20 8 40

Piltsbury 0.9 14 5 17

Sauna Company ropode

“Still it is difficult to take a

product that is successful in one
country and transpose it into an-

other."

“The globalization of consum-
er goods markets has become
quite trendy,” said lan Davis, a
marketing expert in the London
office of McKinsey & Con a
management consulting firm.

Industry analysts say food

companies are starting to copy

car. computer and consumer
electronics manufacturers in de-

veloping a global strategy be-

cause they recognize that larger

sales mean economies of scale in

output and distribution. In addi-

tion, food companies see that op-

erating globally can enable them
to spend more on research and

development to stay ahead of the

competition.

And like others before them,

food companies find that the les-

sons they learn in marketing

products in one country can help

them in others.

Kamran Kashani. a marketing

professor at the Imede business

school in Lausanne, Switzerland,

•said: “There are marketing ad-

vantages and manufacturing ad-

vantages in taking proven con-

cepts, adapting than here and

See FOODS, Page 11

Nabisco Shares

Rise as Bidding

Enters 2d Phase
By James Stemgold

.Vii York Times Service

NEW YORK — The stock of

RJR Nabisco Inc. rose Monday af-

ter the announcement that the

multibillion-doUar bidding for the

company would be extended,
which raised the prospect of an
even higher price.

Shares of RJR Nabisco moved
up $1.75 to close at S85.75 on the

New York Stock Exchange, after

having closed at S84 on Friday,

when the first round of bidding

expired.

The bidding battle was set to

intensify with the announcement
Sunday that a group headed by
First Boston Corp. was considering

malting an offer of S23.S billion to

S26.8 billion for the company.
The bid — valued at 5105 to

SI 18 a share for each of RJR Na-
bisco’s 227 million shares—would
almost double the previous highest

price paid for any corporation.

The group includes Resource

Holdings Associates, a private in-

vestment firm, whose principal in-

vestors are the Pritzker family of

Chicago and Philip Anschutz, an-

other investor.

A group led by F. Ross Johnson,
' msco’s chief iRJR Nabisco's chief executive offi-

cer, has offered $100 a share, or

522.7 billion. The group included

other senior executives of the com-
ly and the Wall Street firms of

in liftman Hutton and Sal-

omon Brothers.

The third bidder is Kohlbejg,

Kravis, Roberts & Qx, the lever-

aged buyout specialist, which of-

fered 594 a share, or S21.3 billion.

The First Boston group did not

submit a formal proposal leaving

its offer open to numerous contin-

gencies.

But it said that, with more time

to study RJR Nabisco’s confiden-

tial financial records and to ar-

range financing, it could make the

proposal firmer.

RJR Nabisco decided to give all

contenders until Nov. 29 to adjust

their proposals.

Like the other offers, that of

Fust Boston group would result in

the dismemberment of RJR Na-
bisco. stripping it of its food tines

and leaving only its profitable to-

bacco business.

RJR Nabisco owns some of the

leading consumer brands in the

United States, from Oreo and Fig

Newton cookies. Shredded Wheat
cereal and Planters peanuts, to

Camel and Winston cigarettes.

No company would make a S20
billion commitment to developing

new products, but many are now
expected to pay nearly that much in

the fight over the pieces of RJR
Nabisco as it is broken up and sold.

Those representing the other two
bids said late Sunday that they

were undecided as to whether they

would raise their offers.

The special committee of five

outside directors met Sunday
morning to consider the bids. A
meeting of die entire board was

then canceled because the special

committee had derided that it

could not recommend any of the

current bids.

The management group ex-

pressed disappointment over the

special committee's action.

“We won accenting to the rules,

and they changed the rules to ac-

commodate a grenade that was
lobbed in at the last minute,** said

Jack H. Nusbaum, a partner at

Wilkie. Farr & Gallagher and a

lawyer representing Shearson and
Salomon.

Mr. Johnson said in a statement:
“! believe that with our financial

partners we submitted the superior

bid. which met all the stated objec-

tives of the special committee.’'

He added that his group’s bid

would have provided as many as

15,000 RJR Nabisco employees

with a stake in the company once it

was taken out of public hands.

The statement did not disclose

See NABISCO, Page 11

Maxwell Communication Corporation pic

has acquired control of

Macmillan, Inc.

The undersigned acted as financial advisors to

Maxwell Communication Corporation pic.

ROTHSCHILD INC. SAMUELMONTAGU& CO.LTD.

November 22, 1988
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Electrolux Is Expected to Report Strong Profit
Reuters

STOCKHOLM -— Electrolux
AB is ejected to report another
StTMg increase in profit as a result

of its acquisition drive when its

Mio-nKMflx results are released
Wednesday, securities analyst said
Monday.
The analysts foresaw a profit in-

crease of 18 to 22 patent from the
2.1 billion leronor (5340 miTKrm) in
the first nine months of 1987.

lames.

economic conditions in 1939 will

determine Electrolux's future per-

formance,” stud Peter Dupont of

the brokerage UBS/Phillips &
Drew. "But the remits for this peri-

od will almost certainly be respect-

able, if not sparkling/
Until last year, Electrolux earn-

ings stagnated under the financial

strain of gaming market share

through acquisitions.

.
.But a policy of buying, rational-

rang and restructuring struggling

companies paid off in 1987 when
profit climbed 18 percent to 3.06

billion kronor.

Revenue in the four years to

1987 more than doubled to 67.4

billion kronor.

in the first six months of 1987,

the household appliance maker
bought eight new companies. On
Nov. 11 it announced the latest

Virgin Buyback Approved by Shareholders
The Asxanulnt Pm.\

LONDON— Virgin Group PLC shareholders vot-

ed 90 percent hr favor Monday of a management
proposal to take the music and entertainment con-

glomerate private, only two years after its shares were
first sold to the public.

Virgin management, ted by the rfiatrman, Richard
Brans®, propose to buy back 50 nrilton shares, or 37
percent of the total, at 140 pence ($154) each, the

price atwhich the shares were originally offered to the

public in November 1986.

The management plan needed approval from 73
percent of the voted shares.

Mr. Branson announced July 7 that he wanted to

buy back the publicly traded shares because he was
not satisfied with the stock market’s valuation of
them. Hie poor performance of the shares meant that
Virgin mnM nnf finnnrwrigTiiBrtof^ gp-nwth awpriri-

tion or issue new shares through its listing.

The 140 pence price represents a considerable pre-

mium to the 83 to 95 pence a share range in which

Virgin shares were trading before Mr. Branson's

announcement

The proposal values the company at £248 million,

making this Britain's largest reprivatization move.

The offer for the publicly hdd Virgin shares was

made by Glowtrack Ltd, a company formed by Mr.

Branson and other Virgin directors for the sole pur-

pose of completing the transaction.

Virgin Group is separate from Mr. Branson’s Virgin

Atlantic Airways, the cut-rate trans-Atlantic airime

that is owned by the privately hdd Voyager Group

Ltd.

Mr. Branson said last month that the buyout would
give him the freedom to pursue expansion of the

business and make it one of Britain’s top five private

concerns in volume terms.

deal, a 5293 million agreement to

purchase tingarden products busi-,

ness of Roper Crap, of the United

States.

The acquisition, which is expect-

ed to be completed by the end of

the year, breaks with the Electrolux

strategyof buying less costly firms.

Anders Sharp, president of Elec-

trolux, said, "The price this tune

may be high, but it’s the only way

you could get a profitable, well-

established UJS. company.”

The move points to Electrolux’s

new focus on its outdoor products

divirion at a time of uncertainty in

the market fra household appli-

ances.

Three months ago, analysts were

concerned that weakening U.S. de-

mand fra large appliances could

spread to Europe.

“The U.S. market was down in

the first half of the year bm seems

to have been better in the second,”

said Jorgen Vraming at Svenska

HandelsbanketL

“Electrolux is compensated by

its strength in Europe, where sales

seem to be stable and even growing

in the south," he added.

Although Mr. Dupont also was

fairly optimistic, he said, “It’s cer-

tainly not going to get any easier

for Electrolux.'’

But he added. "They’re fairly

well diversified now."
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i

dl USS Deooslt I 1050*
d 1 DM Denasll DM 5.117*
d I Yen Deaasll Y 51230*
d I 5w. Fr. Deposit SF 5391
d I AustrJ3oUar Dap. M AS 1389
d I French Franc Deaasltld FF 1041
d 1 N. American * 1J0
(dl Japan
id i Pacific Basin.
Id l internettonal grewltt

.

British

.

Starline Gilt

.

5BSJD0-
26100*

* 234*
t 1.90-

.... C 1JI9*
iniemoftonel Bona s 133
Yen Convertible bond __ Y 260900
European Fund DM 4J3

. . E.CU. Fund ECU 134
d l Australasian fund C 030*

t d I Canadian fund Can* 081
(d) Emerglne Markets Fund _ C 087
(dl Global Resources Fund S 037
GEFINOR FUNDS
London :01 -49941 71. Geneva:41-22U5530
(wl East Investment Fund S 97736
<w> Scottish World Fund ( 171. 1874
(wl stale W. American S 133.99
GBNERALE BANK
(see also Intcrsetax Group)
<ai Rantlnvesl S BA*
Id) Capital Rentinvest * 12101
ld> Rem Inbei Dlstr lf 1035400
(dl ReminbefCao. LF 1035400
GLOBAL ASSET MANAGEMENT CORP.
PB tie. Si Peter Fort. Guernsey. 0481-28715
IW) FUTURGAM SJV. S 17035
(W) GAM ARBITRAGE IK S 21X42
(Wl GAM AMERICA Inc 1 II

(Wl GAM AUSTRALIA Inc. S 144.94
(w) GAM ASEAN Inc S 10244
(wl GAM BOSTON Inc S 124.1*
(wl GAMERMITAGE S
(wl GAM FAR EAST * 11490
(wl GAM FRANC-VAL Inc. _ SF 19200
<w> GAM FRANCE Inc FF 125490
Iwl GAM GLOBAL Fund
(wl GAM HIGH YIELd Inc.
(wl GAM HONG KONG Inc
(w) GAM International Inc
| w) GAM JAPAN Inc.

.

10530

1

11291
180.13

1SDJ0S
3*1.17
10263
10X51
HOMl
101JM

(wl GAM MoneyMMs, Fund_ *
tw) GAM MoneyMMs. Fund_ c
(w) GAM MoneyMMs. Fund _ SF
(w) GAM Money MMs. Fund. DM
(wl GAM Money MMs. Fund > v 10.12400
(w) GAM NAM. Unit Trust Inc 1093 P
( Wl GAM NAM. Unit Trust ACC H930P
(wl Gam Pacific BoMti Fund S 98.71
(wl GAM PACIFIC Inc S 38X68
(wl GAM PA Cworidw.lnc. I59J0*
Iwj GAM PA C.WoridwAccum. 1*1.10 P
wlGAMPACU.K-Fd.lncome 1163* P
wl GAM PA CU.K.FdAccum _ 189.1 D
wl GAM Rest!*. Fd. Inc
w I GAM Skioaaara/Maiav inc .

w I GAM Swiss Fr Saec Band Fd
wl GAM TOKYO Fund Inc™
w> GAM U.KSnec Unit Tr. inc
w) GAM UJC3PSC UnH TrAcc

. w) GAM CB Inti unit Trust Inc
Iwl GAMES inn UnH Trust ' _
(W) GAM WORLDWIDE I IK
iwl GAM TYCHE SJL Class A _
tw) GAM UA Inc
Iw) GAM wmtBtwm Fund Inc -
(wl GAMul Inc
(w) GSAM Composite Inc
(w) GSAM Int.IncUSOrd.
(wl GSAM Int. lncU3 Sot ___
(w) GSAM Interest Inc
Iwl GSAM Interest Inc
(wl GSAM Interest Inc
(w) GSAM interest Inc
G.T. MANAGEMENT PLC
( r I G.T. Applied Science _
(dl G.T. ASEAN Fund
(dlG.T. Asia Fund.
(d) G.T. Australia Fund __
(dl G.T. Barry Japan Fund,
iw) GJJUaKKUHeQith Fun
(d I G.T. Band Fund,
(wl G.T. Britain Fund
( d ) G.T. Deutschlana Fund

.

I d 1 G.T. Dollar Fund
( d > G.T. Europe Fund
Iw) G.T. Euro. Small Cos. Fund. S
(w) G.T.CW10I Small CosFund— S
( d ) G.T .Global Technology Fd— *
I d ) G.T.HH Kong Fund S
Id) G.T. Honshu Pathfinder *
(d)G.T. Investment Fund I
Iwl G.T. Japan Smj CoJ=d S
(w) G.T. Nat He*. FdGold Class .

(wl G.T. Newly ind. Countr. Fd _
(d) G.T. Select Dollar Bd Pit S
(d ) G.T. Select Hit Bd Pfl 8
(d 1 G.T. Select GHt PtL

.

1230
2883
11.19*

auo*
30*0*
730

1735*
831
9J7

I5J0*
2*34
2197
1133
1585*
2233*
83*

10. 11
*

1030*
8.01

20.16

1MT
930*
939*
26.98

1033
1032
933

( rl GT. Teehnotayy Fund—
( a 1 G.T. u.k. Small Camamiies -

(dl G.T. Univ.Grawfh Fund
(w) G T. U.&. Small Companies _
HILL SAMUEL INVEST.MGMT. I NTI_ SA.
Jersey, P.O. Boa 63. Tel 0534 7*029
Born*, p.a. Bov 3622 Tel 4131 224051
IdlCroubow (Far East)- SF loo*
Id) CSF ( Balanced j SF
Id) European Eaiwtv Fund.- DM
(d) IntnLBand Fund _ *
(a ) Int. Currency U3 S
( a I Int. Currency U SMonoo'd _ *
Id) itf

F

d (Ttchnafiavl *
Id ) O-Seas FBIN. AMERICA) _ I

313*
1438
1X30
3I.VI
2530
1739
40.00

IAM, 2 Bd. Royal LUXEMBOURG
( d I lam Fhjgsfito Fund _ ECU 10130
(wl lam Bonds Fund-Franco FF 577J5
(wl lam Bonds And-Oeubctil DM 20458
Iw) lam Bonds Fund-Japan _ Y 1&9413S
Iw) lorn Bonds Fund-Swttx. PS 28437
Iwl lam Band* Fund-UAA _ * 105.11
Iwl Mm Bonds Fund-Eurane ECU 18830
(wltom Bonds Fund-Nethert FL 21433
IHTERSELEX GROUP
(dl Int Amorim FiitmI 5 1X5*
I d S (nLBetgo Fund LF 296530
( d ) inLEiNOPO Skav LF 547*30
(dl (nlJaclfk Fumj S 132984
Id) inLWurtd Fund S 903*
JARDINS FLEMING,GPO Bek 11448 Ha Ke
Id) jjFjaaan Trust Y llASLOO
(d I J.F Pacific Sec. Trust * 2SJ7
( d ) j PociMc income Trust . s 0582*
(dl j.f Hang Kona Trust s 5&X5
(d) JJ= imernaHonof 5 11.95

(dl J.F European s B32
( d ) J.F Currency & Band * -1739
LLOYDS BANK PLC POB 4H, Geneva It
Mrs-C BertelettU22> 208*1 1/ext. 2222.
-HwiLUrds Inll Dollar S 11*38
'HwiLiavds Inti Europe 5F 15130
+(w|Uovdsln11 Growth SF 19X70
-HwiLloyds Inti income -— SF zmdo
-Hw ) Lloyds Inti N. America __ S 12*35
+(w|LtovdS Inti Pacttlc SF 22130
+lw)Uovde tntl. Smaller Cos- s 15.11

MERRILL LYNCH
(d 1 First Convertible Sec Fd _
Id) Ibsrtaaartfollo

1084
HL17
1335
9.13
987
9.17
9.12

d ) MuHWjjri. Bond PortfoflO-
d ) U8A Income Portfolio

d ) US Federal 5ecurttes
d ) World Not Ras PIL Share A
.d) world Nat Res PtL Shares _
MIM BRITAN NIA3NIBI7L St. Heller,Jersey
d ) Inix ton income f 2*32-
d ) Dollar Mon.Curr S 1539-
d) Dollar Man. Part s 2324
d ) Sterling fl*on.Port 8 1527
dl pioneer Market*— i 2.194

d) U.K. Growth - t 0357
d I Amer. Inc. & Growth s 131*'
d > Gold & Prec Metals % 0.988
d) sterling Man. Curr. C 1492*
d ) Japan Dollar Perl. Fd S 194*
d > Jersey Gilt C 0.196*

dlOkosan Global Strat S 15.99
d ) Asia Stater Growth FundL _ 5 1IU2
NIMARBEN
(w) ClassA ______
OBLIFLEX LIMITED
Iw) MulHcurrency .

w) Dollar Medium Term
w) Dollar Lana Term—
w| Japanese Yen -
(w) Paud Sterling

,ruuu dw.iiy _
(wl DeutscheMark

.

S
s
s
s

IITTjm
FL“

w) Swtas MulHcurrency SF
w) European Currency— ECU

I w) Convertibles S
Iwl Swia Mulff-d/vWeix) __ SF

PBteOTLThe^»i^(ra)) 469*70
I d ) Bever Beleoglnaen l-t—
PARIBAS-GROUP

(w) Dutch Florin
(w) Dutch Florin Multi

.

(wl Swiss Fronc.

119.70

203*
1473
1353
2835
1*31
123*
1X14
1X10
1131
1154
1X97

2550

(d) Beiu* Fund. LF 1054730
d) Corimca International t 10734

.d ) Ecuoar ______ ECU 132X9*
Id) For East Growth Fund_ S 14184
Id) Luxor — —- S 955
(d)ParolFFund * 9X30
I <8 > Pareurooe Growth S . 183*
Id) Porlnter Fund .. —— i 20733
I d ) Par U5 Trees. Bond "CL B'_ $ 13932
(d) EuroPhonl* FF 13373*
(dI Porltiter Rood Fund * 1X56
(d)OWLFronc FF 1,15183
(wi obli-dm.
(wlObltoastkm _
(w) owl-Do I tar _

!

w| ood-Yen—
w) OW I-Gulden
w) Parautaw ~
(w) Parle
PGRMAL GROUP
(m) Drakkor Growth

.

(ml NokoI Ltd

.

DM 132433
SF 94.75

S 1,19*52
Y 111.79X00
FL 1.1142*
SF 132490
Y 23*330

(mi Select Equities ud .

. S 154477
. S 1 0803

7

. , - S 98485
(m) special opportunities Ltd _ 5 154*39
(ml Value N.V. S 108938
PlEIOOHJiBLDIUNG 3 PIEKSOM M.V.
POB 24XS0B0 AE
(wl AUaPac.
Iwl op Amer. _ .
(W) OP Energy Resource*. —, s

AE Amsterdam <20-2111881
— Growth Fd N.V. , S 3933
r. Growth Fd N.V. . s 2X11

.13

473*
5785

17185
23551

1283
1X9*
935

Iwl Europe Growth Fund N.V. FL
Iw) Japan Diversified Fund — S
(wl Leveraged Cop Haid s
(w) Tokyo Pac HoW. (Seal—, 1
(wl Tokyo Pac Hold. N.V. t
PUTNAM
Id) Emerging Hlth Sc Trbs)_ s
tw> Putnam Em. Into. Sc Tr _ 1
Id) Putnam Inll Fund ... — „ S
ROBECO GROUP
POB 97X Rotterdam (KM6W71 1)
(d)Robccn FL
(d) RatfaKO FL
(dl Rorcnta FL
( d I Rodamco —— FL
ROYAL B.CANAOA3>OB 244GUERNSE

Y

+(*)RBC British Fund Ltd. t 5.15*

+IWIRBC Canadian Fund Lid. CS
“

+(w|RBC European Fund s
+( w) RJBC Far Easi&Padflc Fd . S
KwiRBCInriCortlol Fd s
+(w)RSCint‘l Bend Fund Ltd. _ i
-M d IRBC Mon-Currencv Fd __ S
-KwiRBC North Amer. Fd I
ROYAL TRUST ASSKTMIX FUND
Lu*.Tel; 1 3S2M89061
EQUITY FUNDS
( d I Aloha UK I 180
( d >A1pha USS S 087
I d )Aipha worldwide SF 5JJ0
(d)Aipha Japanese——— Y 99X00
( d >Alpha Padfic Rim J 180

9X40
8830

15330

IS
4784
1X07
3730
1X33

IdlAlpha European

.

(d)Gold Shore
BOND FUNDS
I distorting Pound

.

(d luss Bend .

ECU— s

(d)Deutschmark Bond,
(d lAlaha Worldwide —
RESERVE FUNDS
(d 1 Startlag Reserve
(diuSSReservi

US*
DM
SF

( d IDeulschmark Reserve „ dm
SHEARSON LEHMAN HUTTON
( d I onshore Muiilaie Oaas.— S
OFFSHORE PORTFOLIOS (OP)
l d ) op Global balanced S
( a ) OP Precious Metals S
(d I OP Global Bond I
d > OP US Share S
d I OP Globol Eoulty S
(d> OP Pacific Eaultv.
(dl OP Euro Equity

.

180
180

9935
97.78
5089
5080

1086
1083
HUB

9.M

1048
950

1113*
951
1034
952
1055
1038
1080
988

d) OP US Gov! Securities s
d

j
op Global Money Market . s

d I OP US Manev Market S
NTERNATfONAL PORTOFOUOS tIPI
dl IP GUbM Bounced 1 1051
d) IP Precious Mefats S 936
d I IP Global Band S 1038
d ) IP US Share S 1081
d ) IP Gtaual Eaultv S 1059
d ) IP Pacific Equity _____ t 951

(d) ip Eura Eautry % loss
Id I IPUS Govtsecurities s 1038
OFFSHORE SHORT-TERM INVEST. (031)
I d ) 051 Deutsche Merit s
Itfl OSt
Id) OS I Pound Sterling

,

1 d 1 OSI US Dollar

S 988
S 93*
S 1080
S 1089
5 lft)7

I d ) osi Managed Currency
Id) OSI Canadian Dp;Jar_
5KAND IPOND
SKANDI NAVI SKA ENSKIL0A BANKEN
(w) Eaultv inti Ace S 1X62
(w)EauMv Inti Inc
IwjEquIly Gold
(w)Eautty Japan Ace

.

I w) Equity Japan Inc _
(wl Band inti i

(w)Band inti me
(w)Hlgh Income Acc.
(wlHIgh Income Inc.
(w|Far East
(w)Mutt Icurrency

.

1X25
0.90

18400
10*80
887
7.17

1JD1

0.99
131

188*1.
SOCIETE GENERALS GROUP
(w| sogefue Funds A S
tw) sogelux Funds B DM
Iw) Soeeiux Funds C FF
Iw) Sogelun Fundi D SF
Iw) Sogetus Funds 6 .... C
(w) sogelux Funds F Y
(w)soaeivi( Funds G ECU
(w) 5ogdux Fundi H _____ S
Iwl Soaetux Funds j BF
Iwi Saaetup Funds K — t
tw| Sagehfx Funds L ECU
(wiSOMhie FundsM YEN 14&&0O
( w) Sogelus Funds P———... S
(w)SooMun

F

undsQ ... _ s
(w)Sage(ux FundsR ——— I
tw) Saaetu* Fund* S ff

1037
21.15
813*
2080
733

1*1180
11.10

113*

1X21

t SNMiue FiwN T___— __ECU

989
IN
lft»

18*81
1030

SVENSKA HANDELSBANKENSA
14* ed de la Peinisa4L-2330 Luuembourg
H ) SHH Bond Fund I 413*
(W) Svenska Setect.Fd inH Sh, I 473*
(w) Svenska select.Fd America sn S 9A9
‘ wj Svenska SelecLFd Asia Stares S 888

SWISS BANK CORP. (ISSUE PRJCES)__
Id) AmericoVblor SF 3CJ0*
I d > AnalaValar ——— C 15462*

( d I
DatlarBondSefectlon— % 13756

( d ) D-MnrkBand5eleclion — DM 12416

I d )
EcuBofidSetecMon ECU 10492

( d ) FkjrinBondSeled Ion FL 1Z7.«
I d ) Francovalor FF 1*7037*
(d)GennantoVotor DM 4144*
( d )

llalValor Lll 44737X80-
(d ) JcawnPorlfolto SF 190Z3S9

Id) SBC USS MMF S 533958
( d 1 Starting BundSetactUm t 112.10

(d I SwIssForefgnBondSel— SF 11129
( d I Swfuvalor SF 33X50*
(dl Universal BondSetect SF 8025
(d) universal Fund — SF - 10X55*
d I YonBoadSelectton ____ Y 1195100-- UPNT LTD.

186
133
833
1130
734

1141
2470
198*
3286
2030
10JS5
1288
430
412
959

THORNTON MANAGEMENT LTD.
(d) Thamlon IntaamJund —_ S

( dl Pacific Invt. Fd. SlTL t
(dl PacHnrt. Warrants FdLSA. £

Id) Thornton KanBOroaFd Ltd. s

( d I Thornton European Fund _ t

Id) Thornton HK L China S

< d } Thornton Japan Fund LNl . S
(d)ThomtonOrleni.lnc.Fd Lid t
(wl Thom ton PML Redev. Fd _ i
t d ) Thornton Tiger Fund Ud_ s
(d ) TharPacific TedLFd Ltd - S
(dl Thor.Lln. Dragons Fd Ltd . s
(d) ThorGolden Ooparl.Fd S

Id) Eastern Crusader Fund. _ S
(w) The Global Access Fund. _ S
TYNDALL INTI GUERNSEY LTD
TeUMI 279*1
(dl High Yield Bond £
(dlManmouchl
(d) HI me GUt & Bulldog .

cm Gilt—
<d I wafi Street
(d) Far Eastern
Id) 1992.
.dl Mad Currgncv-Stlg —

.

(dl Mgd CurrencvDaltor

.

(d) Eurobond
Id) Tiger

,

(d)AmerSpac Site.

(d) Overseas
(d) Marigoao

,

UEBER5EEBAHK. ZURICH
( d ) M-FUND

£
£
f
E
S
S
s
s
I

CS

7480
*4.18

m
137*
2BJB
30.14

3448
2334
1234

UNION BANKOFSWITZERLAND
(d) Band-lnvesl SF
1 d ) DM- Invest bonds DM

SF HNSJM

(dl E5PAC Soonlsh sh .

(dl Fansa Swiss Sh.
(dl Fronat French Sh. _
I d ) Garmac German Sh.

.

( d ) Gtobinvest sh.

.

6480*
21338
18830
17X50
17180
17480
9X50

20980
259JO
105730

1780

-wi
111*5

Id) SFr.-Inveu bonds.
Id) SImo (ifocfc mice)
(d) Ye«-lnve»tbonds . ..

UNION INVESTMENT FfOlMurt
(d> Unirento DM
Id I Unrtonds DM
Id) UMrak ___________ DM
IdlUnlxlns- DM
THE UNIVERSAL GROUPOF FUNDS
Iml Canada GttMortgoseFA Cs
Id) UnlversSav Amer CS
(d I UnlvarsSav Equlhr CS
Id) UnlversSav Global a
I d ) Untvers Soy PacHle g
Id) UnlvarsSav Nat. Ras CS
VERY FINANCE LIMITED _PB122 SI. Pator Part.Guemwv,0481-26441
(w)TheletamlcMBmi Fund Lid. S 181730

Other Funds
( r I AcHcruteamee _
Id) Acflftnance Inti

,

(wl Acttgasfien
(w)Actlvat Ini I—
IdlAimatHU

mu
930
1185
5.16

S8

... FL
(wl Aaulla Intarnatlanal Fund S
' r l Arab Finance l.F. S
b I Arlane S

(m) Aston Portfolio S
(dl Atlas Fund SF
( r ) Australia Fund S
(w> Authority band shores— *
Iw) Authority growth shares _ S
(a) Bahamas Suoerfund
<b> BlaoMonod Bond Fund _
(d> Barg Nonten Sleav . -
(d) Bare Trust sioav
(wl Boraon Inri Fund.

.

f
S
S

. „ ft 1030
1ml Honor Currency X Hit __ 1 99.17
(w) Bondsetee- issue Pr. SF 1Z1JU
(d) Cash Gasttan FF 9441.92
.d 1 CB German motaK Fund dm 99js
ml ClevelDM Offshore Fd. S 3487

I w) Columbia Securities. FL 8459
w ] Convert. Fd. Inll A Certs. 1 1X24
(wl ConverL Fd. Inri 8 Certs - 5 5737
(wl Cwnber Inti N.V S 19403
(wl Dotwn Japan Fund— Y 929Q80
(wl DJXC t 15538
(wj DIVE RSI F.BOND FUND S 10U3
(d 1 D-mark-Baer Band Fd . DM 107480-
(d 1 Dottor-Boer Bond Fd S 109400*
( d I IX Witter Wld Wide I vl Tit. S 2153
(d> Dreyfus America Fund __ S 1X4*
Id) Dreyfus Fond IntX 1 5XM
(w) Dreyfus IntercantInenl __ S 5154
<w) Ewrir Sleav ECU
(a) Europe Obi lootIons

.

(w) FoirftaM Inti Lid. _
(wl FirN Eagle Fund
(w) FJ.T.FundH.
(d) Fond Itailg.

ECU 7X57
_ S 11495
_ S 2835442
FF 10521

...... . S 7253
(w) Fonutox issue Pr SF 17755
(d I Farejifund Limited S X10
(w) Formula Selection Fd. _ SF *3J9
I d ) Frankf-Trust ERakten Fd DM 13247
Id) Frankt-Trust Intenlns_ DM *233
(w) GeorgeV INV.BONDF. _ S 1X89
(d) Green Una France FF 53X61
Jw) Hauismann Hldas. N.V. — S 23417
jw) Hearth 2000 Ltd S X99
jw)Hectta Funds % 12636
(w) Hertoon Fund S 195X15
jw Ibex Holdings LW. SF 15257
jw) iFDC Jaoan Fund S 3S638
( r > ila-iGB S 451
(r) ILA-IGS t 937
(ml IncAmerlca N.V ft • 1333
Iml incAala N.V. _______ S 1X11
(w> Inrerecu Fund ECU 117582
(w) interlace Fund Ltd. ___ 5 12*8*
( d ) interlund SA S 3734
Iwl Inlermarlurt Fund—_ S 355.93
(rl Inn Securities Fund S 243s
(w) Internee SA t 31*4*3
(d) InvestoDWS DM 5633
(r I invest Aliantlaue* S 1400
(d) investlsati Plus- ff — "

(rl itaitoriune inn Fund SA - s
Iml Japan Setectlen Asses. Y 9J
(wt Janan Setactton Pond s
(w) Japan Pacific Fund S
(wj Klebiwort Bens. Jon. Fd. _ s
(dlKML-11 High Yield 11nt/m s
(w) Korea Growth Trust S
Iw) LACO international s
(dl Uoutboer S
Iw) Luxhmd __________ S
(m) Lvim SeLHoJdlnos SF
(ml Mara Ltd %
(d) Mediolanum Sef.Fd. S
Iw) ML-Mar Lev H Yld. s
I d ) HCA FUND 1
Iw) Niooon Fund .

tw) NMT Cltodet Band PtL _ SF
(d I NM Inc X Growth Fund _ S
(d j NamuyGap Int Eg Fd S
Id ) Nenstoii* _____
tm) Nastec Trust s/s
(m> nsp FJ.T.

.

(m) Opponhetmer urtJtob. S
(m) Overtook PerfOr. _____ S
(w) Pancurri inc. S
(w> Prow. lH.lnc.P.F.n/n/88 S
(w) Protected Perfor. Fund _ S
(w) Quantum Fund N.V. I
Id) Rontfnvest _________ lf
jw) Ren.(Gumncy> Dal. inc. Id ft

(wl Samurai Porttolo SF
(d ) Sanyo Klt-Spoln Fa ___ S
' d ) Sgrakreak Holding n.v.wf+ s
d ) SCI/Tech. SA Lueambgvn. ft

tw) Snectrotuna Ltd. S
I d ) Stef (a Fund _________ S
(d)Siret inn Gold Fund SJ(_ S
(wl Sussex Avon) I S
(wl Sussex 51lverm j_ I
tw) Techno Growth Fund _ SF
(d ) Temoietan Gloa inc S

Transco Gold Mine Inv. _ 1
Tronsaaelflc Fund S
Trmn Eurase Fund FL
Tudor 8.VI FuturoxLTD . ft

Turquoise Fund ,

Tweedy.Browne nv.OA _ ft

TweedvAiwMie n.v.as _ 5
TweedyBrowne (U.K.) n.v. %
unico Inv^uAd _____ DM
UntcpEaulty.Fund DM

. _ . Uni Bona Fund _____ I
( r » uni Capital Fund s
(d) unhtere Bonds DM
(w) Up<M>e Fund Ltd. -- - ft

(wt Vanderbilt Assets 1
Id) Vesper FJim BF
iwl vtatorlo Holdings Ltd I

S 1X8*
... . s zu*
(dtwarid Balanced FundSJL S
(ml Zwta Inri LM I 7*8*480

(Wj WiHertand Capital
(d) world Fund SA

AS- Australian Dollars; BF Betaksm Francs: Cs-Cmadtan Doitart; DM Deutsche Mark; ECU. European Currency Untt;FF- French Francs; FL-DuKh Florin; Lit-JWIm

L

ire: LF-
Luitembeura Francs) P-aence; Pt*»-Peset«; 5f.

F|ranes: Y-Yen ;a asked.-f -Offer Price;; NA - Not Available: Nx.-NatCammunfcnled:a'New; S-wspandeai S/S •Stock

split.- * - Ex-Dividend,1 ** -Ex-RH;-®OilerPrK*infiL3%preflm.charge;•Portsstockexchange;** Amsterdam stock exchange:e-miyouotedearlier.- x-nof reeWeredwHhroevtatory

outharttv

Be sure that your fand is listed in Ihis space doily. Telex Matthew GREENE at 61 3595F far further information.

US. Futures
Via The Associated Press

NtoSl

HWi Law Open High Low Close Chg.

1 Grains
I

WHEAT (CNT)
son Iw mlnimum-QMlore per bwstw!
4* IK Dec 470*4 41714

Mar 41716 4U
May 33914 401
JM XT? X7W*
Sgp X8516 XS6

_Dec XW ,334
Prov.Satos 10800

X23
480 330
195 387
USD 15064
199 178
esr.Sotoe
Pr*v. Dev Open lot

CORN (CBT)

xn L24 Mar 24714 170*3
X*f 287(4 May 27004 27414
1*0 ZM Jul 372«i 27444

PJ* X<5 Sea 2*0(2 i*2
285 235\ [W 255 255
270 2301b Z» 25914
E«f. Sriee _ \ Prov.Sates 35300
Prev.DayOpen Int.

SOYBEANS {cin \
SMObu mliilmtA.daitars perbushel

553
\
Jan 7311b 787

1033 179 ' Mar 785 7M '

HUD *8116 Stay 7.53 78*
98* 78714 \ Jul 78214 78216
?51 725 (Aug 787 734
U5 781 7.12 7^5
7.93 463 Nav 493 494
788 498 St 780 780
,

Mar 7JJ7 787
E»t5a)m Prov. Sales 40800
Prev. Day Open InL »

SOYBEAN MULL (CBT)
100tone-doltanpw-tafi
31X80 WIM Dmk 23X20 24X08
31100 17*80 JOT -mSO 2000

Mcr 2375S 2*1JM
May Z£V0 ZOM
Jul 22180--HI70
Am 22780 22780
Sgn 22400 224M
Od 2lB.m 21 (LSI

26X08 20180 Dk »0N1 ZHUO
gtSbiM

,

Pnty.SOes Itooo
Prev. Day Open Int.

SOYBEAN OIL {CBT)
*0JI00Ib* dollars per HMBa.
34B M30 Doc 2130 B85
3U3 2X75 Jan 3183 3230
3380 ms. Mar 2230 22JD
3X00 2285 May 2237 2330
3250 2285 Jul 2125 . 2385
3XW 2180 Aug B80 ‘£80

_ 2180 Sap 2175 2381
2880 * 2275 Oct 21*0 24»
2X05 Sit tot 2X75 3410

Est.Satas vVrev. Sates T7JB0
Prev. DeiUMnlirt-

.

15780
20080
22180

29180 21750
21480

4.00)0. 4JWK —«SM
411» 4UUi —8S%
X» 3JM-A&6
X77 X77M ~JU

»2 SS .»"

257 281 +82*
28M6 230 +8216
X7BM Z74 +81*
17H* 27416 +81
ZSHto 25) -JKHfr
15lS XM —JDlli
25716 257M —81V6

73Mr 78*14 +.1510
784 758 +.13*
7J0 ~~7iO +.1314
750 7821* '+OM6
784'. 73 +.T0-

+81
*87 4*346 +81*

7JH 7.5?

23750
23350

msa aCa+H
22880 23150 M
22480 22X70^H
21780 22X50
20980 11X50 —580
20480 20750 —170 1

2135 2U2 +51
7187 2X19 +81
2X17 2289 +M
2275 2121 +85
2330 2385 +39
2X49 2177 +37
ZX7D 2X95 +35

s3o its t»

W Season
Low Open High Low dose Che.

4780 4150 Od 4425 4435
iJ3S 3X75 Ok 8580 4M0

ESLSofas 7830 Prev. Sales 14894

Prav.DayOeanlnL 33,171 VP 1,101

PORK BELLIES {CME)

mm 4XJH —30
4180 —30

S10 438S
*0 4X95

NUtOO tea.- cents pertoL
*780 4UQ Fib
6435 4S.se MOT
*475 80 MOV EX ««
*450 4*32 Jul 4658 4*30a* *«ro Ayg tug -4S85

Eta! Soles 38*9 PmfsdM 4W
Prev.DovOnen Int. 3888* offJM

4237 4280 —JO
4282 4235 —

M

4* *n *44*g —85
4513 4X93 —87
4482 4497 -55

Food

Livestock T
CATTLE (CME)
40800 RN.-cMttsner tb.

7X50 6035 Dec 72*5 7295
7580 *U0 Feb 7270 7283
74*7 03 Apr 7480 7*30
7530 SS Jun 7285 7275
7330 6580 Suo' 7X80 7083
7280 *950 Sep
7411 «M0 Oct 6980 6950

Est Sales 22813 Prev. Sales 27894
Prev. Day Open InL 81882 off 2839-

FEEDER CATTLE ICME1
44800 Bn.-arati par lb.

teOS 7400 Jot 8185 BUS
8X85 7400 Mcr 8150 8IJ0
82X5 7S35 Apr HUD SUBSmm mm May 79j» 79j»
8025 7885 Aua 7X60 7*60
8X80 7X15 Sep 7780 7780

ED. safes Prev. Sales 28*2
Prev. Dav Open InL 14287 off *01

HOGS (CMC)

BUS
BUS
7985
7X75
7750
7755

8185
0X92
8087

-52

30000 Ibx-amti per lb.
4885 3X30 Dm 4020 4042 397S 3985 -JO
5X00 4180 Fob 4325 4380 4280 4X62 —.48
side 40<0 Apr 4275 4282 4X10 4X15 —-v*S
5X25 42J0 47J0 4785 4*20 93

—ja
3*80 4787 Jul 47JS 47JD 4780 —35
5180 4125 Aua 4X40 4640 4622 4670 —JO

^Cunw^Optiore

PHILADELPHIA EXCHANGE
OpftaaB Strike
Underlying Price Cads—Lata

Dec Jan Mar Dec Jan Mar
SUN Australlaa DeUars-cents par unit.
ADoilr 7» r r r

858* 80 r r r
8SJ* 82 r r r

85JK B3 r r r
858* . 85 136 r r
8586 06 083 OJB T
8386 07 082 r 1.11

3X808 Antral fan DojtorvEuropean Style.

0586 II 488 r r
8586 83 XSB r r
858* 84 r r r
0586 85 I.T* r -

31350 British Poandpceate per emit.

No*21

Pete—Lata

082
083
X15

r
r

r
r

•35
070

181
r

BPound 175 r r r 025 r
18X26 177V* r r r 083 125
18X26 180 r r r 1.10 r

18X2* 182V* 180 r 370 X1B r

U22* 185 r r 250 r r

18X26 H7Vj r am r r r
18X26 190 020 r r r r

sane Canadian Dotlars-caaisper anIt

0X74 79V* r r r
8X74 30

. 1*3 r r

8X74 MV* r ' r

180 1.90 1.7B

8274 81 to 140 127 &1.17 120
8X74 82V> 089 0X5 r

83 X57 070 084
83V* DM

S3BX74 04 02* r

84V* A22 r
8X74 85 XU r •20

084 r r
085 r 033
0.10 aw r
XO X30 080
ojo r ' r
03B 088 043
089 051 076
Bl57 0l67 X98
078 098 r
i.i2 r r

r r r
r r r
r r r

OL/‘ mj U.U m-m _
6L5BS West German Mario-cents per imn.

34 r r r
55 r r r
5* 220 r
ST 1.14 1*5 22B
SB 070 186 IJi
5* 023 a** 123

5784 Ml X12 X3i xvo
62 r 040

62SX0M Japanese Yen-mthsat a rant

082
r X14 084

JYen
01.90
81.90
8180 .

8130
8180
8180
8180
81.90
B1.90
81.90
B180

2X0 r
162 r
08« 189
050 181
03* r
MS 047

r 036
M2

0.12

. OJJi r
417 OTO 088

r 083 r
r 0.06 03*

171 OJI W
r o*o o*7
r XT* 187

131

X33

r OJOt

r o.ii

r X19
175

r 081
r r

r
r

031

2.10

62500 Swiss Fraacs-cnits par unlL
SFranc 6* 430 r
6875 65 r r
6075 66 283 r
6X75 *7 X12 r

6X75 68 13*
6075 69 072 • T
6073 70 0.47 071 r

6X75 71 030 r r

6875 72 r r 089
IUH Swiss FriMCS-Enropnan Stole.

6X7$ . 19 068 r r r r r

6X75 il 137 r r r r r

Totol coil voL 14447 Call open ltd. <3X*>2
Total pat wo 11844, Put open InL 370,1*4

r—Not traded, i—No option offered.

Last is premium (Purchase price).

COFFEE ClMYCSCEJ
37800 lbo>cents per lb.

15035 11X7$ Dec 12S8S 12460
13X30 11244 Mar V27A0 127^
15075 112U May 12450 12733
14580 11400 Jut 12380 12410
MX5D 11480 Sop 0475 12535
12935 11X00 DK
12580 i244n Mar
EtaSMa USB Prey. Sales 3627
PrgvTOav Open int. 17JM off33)

SUGARWORU)n (NYCSCE)
112800lbsr antsper Rlms 7JS Jan M2 9JO
1439 7M Mar WlIB 1032
11*4 7J0 Mar 980 987
1X40 XW Jul 975 982
1XX X43 OO 983 987
£fi§ 88S Jan
970 075 Mar 980 988

Eta. Sales 4181 Prev. Sales 14873
Pr»v.Day Open Inf.11*725 up 2)9

COCOA (NYCSCO
10 metric tone-soar too
J1W 11H Dec 093 14»
20W 1125 Mar U4S 1401S 1152

T173
May
Jut

1433
1440

14*7
1445

1850 not Sop 1440 14*5

1240 Dm 1430 1405

M2 9S5 —M
1X11 1X1* —.10
989 984 —88
973 971 ^0*
** =S
977 937 +82

1310 1423 +43

UBS Mtar
EstSates 435* Prev. Salas X073
PravtotvOMn Int. 37708 up**

IB JUICE (NYCE]

'ffi^ariSn 17X00 17X30

1*235 Jul 1*935 169JO
----- 1*l5 Sap
1*438 15580- Nov

;• Jon
• Mar

Eta Sales BOB Prov. Sales xa
Prev.DavOpen Int. 9,500 up41 -

1437 1471
1*35 UtS
1418 1463
1440 U6S +30
USD 1485 443

150* +43

»

17380
17280
17X10

•80 17X40 +1-10
14880 +85
16980 +85
1*030 *M0
1*735 +83
16X25
1*135
1*135

Metals
COPPER ICOMfiX)
25800 Ibx-centsPtaltL
15180 mSl Mov 139JO 13970
14830 *470 Dec 13*80 13*30
137J0 6470 Jon
12230 6*3 Mar 11480 11780
11580 7X15 (MOV 10980 10935
11280 7370 Jut 10400 10*80
107JD 7680 SIP
10450 7745 Dec MUB 10130

Est. Sates 7JM Prev. Satan MUM
Prev.DavOt>en1nLl5L315 up 19305

ALUMIHUM (COMETO
4X000Rwrceidnper lb.

Nov
11380 7X75 Dec
a* 1

?) mm jot
10XS) 8480 Mar 10080 10080
10X50 0330 Mar 9400 9400
9X80 mm Jul
9X50 0230 Sea
9450 8230 Dec
8X50 8230 Jan

Mar
Mav

9530 9330 Jut

Eta. Safes 1 Prev.Solns 3
Prev. Day Open inf. 160 ofll

SILVER (COMEX)
5800 trov at- cents per tray ax.
*548 <348 Nov
1G329 40*8 DOC *118 <1X0
108X9 *108 Jan *123 6123
107X0 6208 Mar 6248 *278
9658 6318 Mav *333 63X5
9858 6408 Jul *440 *448
8618 4508 Sen 65X1 6SX1
8ML0 6458 Dk 6678 6728
QU.fi 4988 Jannm 6858 Mar *778 6818
WRfl 7118 Mav
7613 mxa Jul 7008 7008
7600 7608 Sep 7X28 7X28

EsLSalM 22800 Pnrv.Sohs 41342
Prev. Day Opai InL 93805 w4J73
PLATINUM (NYMB)
50 trovax-dmtorspartrov oz.
64400 459J)0 Jan 33X90 56X30
64X50 48209 APT 55*60 564*0
*4730 9B180 Jul 55980 3*180
59480 50780 Oct 55*80 36580
SHM® 53280 Jan 3*480 3*480
Eta. Salas 6722 Prov.Satos 8748
prev. DOT

O

pot

I

nt. 21879 art 434

PALLADIUM (NYME)
IWlTOvaz- dollars peroz^ M
13930 10430 Dec T2S30 12425
13280 115(50 Mar 12380 12420
13775 11480 Jun 12X00 12X50
13280 11680 Sep 1213D 13130
12175 12175 DOC

Eta.Sales 724 Pnw.Salgs 911
Prev. DayOpen InL 43*0 UPMl
GOLD (COMEX)
1H) frwnt- deltorspertroyol
42570 41180 Nov
54*80 39330 Doc 41780 *18*0

54930 40180 F*l 42180 42330
55080 40780 Apr 4X40 42X40
57X04 41280 Jun 43280 43180
575.S8 4)9JO Aim
37530 433X8 Od
51430 W80 Dec 45180.43180
51*80 43VJ0 Fab
52580 44380 APT 4*030 44X30mm 44780 Jim
401JO 4538 < Aug
EsLSatos 2X800 PwJaliS 5X105
Plw.OarOMn Int

12970 13970
12330 12430

10420 1M80
moo

10030 nut

10180
10180
ioijn

10080 10180
9680 9780

9580
9730
9X90
9*00
*680
9680
9*80

*013
39X8 <0X5
6108 6078
6138 SU3
6228 *268
43X0 636.1

4408 6457
6578 64X3

6452
<748 4764

*948 6973
7020 7073

SSXS0 55580
53480 35580
55X58 55430
55480 55980
56480 36380

13625 126.75
12475 12575
12230 12373
12380 12225
12330 12125

12X25

41580
41680 41*30

419.10
4XIJ0 421JB
42180 42648
43L3 431JO

4JM

—38
—S3
—S3

44030 44X10
45440

46030 44X40

-X10
-X1D—2.10

—XU

+33
+33
+30
+30
+30

—130
—130
—170
-180
-180
-180
—180
—L90
—180
—180
—1-90
—180

Financial
US T. BILLS (IMM)
Si ml IItoo-taxof1MPd
•489 91.17 Dec 9271 9X14 9X0* 9X00 —ja
93*3 •12* Mar 9X31 9X39 9224 9225 —01

138 9177 9X34 9X34 9X20 9X21 -81
93.13 9183 Sop 9224 9X24 9X24 9X2* —M
9X71 918* Doc 9X14 9X14 9X12 9X13
9X69 9182 Mar 9X17 9277 9X17 9X18 —89
92*0

Eta.Sam
9173 Jun

Prev.Satas X4Z1
9X1* -JO

Prav.Day Open InL 2X717 up395

N YR. TREASURY (CBT)
S100800 Prin>p1aX 32nds of 1W0 pel
96-12 904 Dec 93-15 93-17 939 93-12 +1
95-19 *9-26 Mar 93-7 93-9 924 926 +1
95-6 *99 93 93 93 93-1 +1
94 *913 See 92-27 +1

BPm _ Prov. SotOS 17,
Prov. Day Open lid. 9184* upl
US TREASURY BONDS (CBT)

'BTW'STVtHi
95-10 73-20 MOT 87-20 87-24 D-13 87-20 +4
94-4
93-14

73-11 Jun 874
86-29

87-10 87-7 +3

P92-22 Dec 84-15 36-78

tv 8+14 MI
n-31 72-1 Mar B6-1 6-7 8+5 Ml
88-1* 7S 85-27 Ml
87-30 791 83-17 +3
874 80 Dad 85-7 MI
6-2* 7921 Mar 8+29 Ml
86-14 *2-18 8+19 Ml

E8L Sates Prev.Saies2»*33

Seam Seawn
High Low 0«n HUh L8w Ota. Ota

flpHWT» w ss sgg =1

o« Wf SS SS
-JB

9182
9176

8980
H.W

a ss k oj ^ 1 B
sg ss a sz as “ as

Prev. Dor Open Int327309 OMITU

PrevjDgyOpen Int. Sl.lW ww
CANADIAN DOLLAR(jMM
SpgrdIr.litoJntcwwMgL mj jaii

SI ^ ss S § I §
fM 5S8 SS ^ il 3
8200 79» Dec 8U0 JSU9 8100

^Stas
^

Prev, Day Open Int. 17,*79 aPUO

FRENCH FRANC(IMM)

Prav.Day Open int.

GERMAN MAJUCtlMMj^^
S83S6aS*"j®n,

^3ec 3771 3812 37M
31** 3292 Mcr JB1 JW 300 -WJ
8937 3434 Jo*,

.

-WD
Eta Soles prev.Sales 26701
S^dSopot int. 55891 UP4I

+192
+199.

+G5

Ml

Prev. Day Open Irrt. 52867

SWISS FRANC (14AM)
s per franc- 1 point aauoisIUMI

ss fl.egsJK 3450 Jun 70*7 7002
72W 3675 SOP

Est. Sates PT"-.??®.®05
Prev.DavOpen HR. 37307 oHISD

Industrials

LUMAER (CMC) „

SS*18530 17180 Mar 10280 UDJ0
18440 17X10 May 10X30 181SO
1B4JD 167.10 Jul 18X40 1B470
10480 17SJ0 Sep 18480 18480
18X00 17780 Nav I81J0_W130

Est. Sates 403 Prov.Satos 2846
Prav. Day Open ltd. S832 up79

COTTON KNYCE)V3&-r&
5280 5X03

ss ss ks ss as
6830 4986 Jul SSS2 5470
6370 . 5X35 Oct 53.92 3382
5530 SOTS Dec 5430 5450
6X30 3X60 MOT 5445 5435
3880 35.TO Mav

Eta. Sates 6300 Prav.Sales 11,163

Prav. Dav Open InL 31812 offMU
HEATING OIL (NYME)

"BMSrtt 4X00 4X33

S3 ss a ss ss
5030 3780 Mar 39JB 39JV
3080 3333 APT . 3*85 3735
4780 3485 May 2580 3X35
4680 3435 Jun 3570 3680
4780 1473 Jul 3335 1555

Est. Salas Prev.Satas g36»
Prav. Dav Opan ltd. 87729 up*n
CRUDE on. (NYME)

.—•IX

MM —* + Vk

iSm -e*— **

1X430 -S-A
18180

-dalIan perbbL
UJM 1113 1X94 12M i

1230 Feb 1X9* 1X94 078 080 .

1X45 1X00 1X91 1274 1279
1282 1X91 1X73 075

1X52 MOV 1X80 1X91 tun 1280 :

1X81 1X93 1280
Jul 1X85 1X89 1280 080

12*0 1X85 17.93 1285 1X90
Sot 1X85 1X55 1284 1289

'

1X73 Oct 1705 QJ5 1783 085
DOC 1X93 1X95 1287 1287 .

Ext Sales Prav.Sales104339
Prev. Day Open Int.llSMI afffl

Stock Indexes

E®,
-‘UNH4—"SNHJ

5P COMP. INDEX (CME)
,»n°

ndS Dec 26X80 25788
28X50 25X90 NUT 26830 26970
29035 26380 Jun 27073 27075
27835 27130 Sep 272J0 272.10
Eta Stags Prav.Sales SM131
Prav. Dav Open lnt.142311 up667

VALUE LINE(KCBT)
Mfnte andcents
25530 23080 Dec 23230 23280
237^5 23480 Mar 236£» 23730
Eta. Sales Prov.Satos 127
Prav. DayOpen Irit. 1796 up28

NYSE COMP. INDEX(NYFE)
pa hitsand cento
190.25

.
11780 Dec 14980 15040

16X30 14425 MOT 15183 15280
1*383 14930 Jun 15X13 15X10
165.10 13380 Sep 13380 153JM
Est.Satas Prav.Sales 2819
Prav.DayOpenML' 0397 up32- ***

2*383 24X80
2*643 2040
24930 27X20
27X10 27440

23140 23370
23520 217JO

14175 13080
15025 13280.
15175 13333
13X00 15480

r-jKBO

pSwXiln
Cara
>rMfn

Commodity Indexes

Close

Moody's 186X30 f

Reuters 184X70
DJ. Futures 136.14

Com. Research 236.93

Moody's : base 100 : Dec. 31, 1931.
p- preliminary; f - final

Reuters : base 100 : Sep. 18, 1931.

Dbw Jones : base 100 : Dec 31, 1974.

Prevt

I860.*
1339'
1361
235.5

* J*.
* ?

Marfcet Guide

Prav.Day Onen mt374,193 tat1B387

MUNICIPAL BONDS (CBT)
siffiBbi Mex-pto& ahidi of no pet

92-2 ao-li Dec 0M4 89-23Wl 78-25 Mar 18-4 IS-13
90-1 77-4 Jun
19-1 78-4 Sep 86-2 86-3
7-23 81-10 DOC 04-31 83

Est. Solus Prev. SOW X3S9
Prev. Day Open InL 173*5 UP5B

89-17 09-21

«M 08-7
87-1

ISJI HH1
•4-29 0+29

+7
+1
+1
+1
+1

CBT:
CME:
IMM:

NYCSCE:
NYCE;
COMEX:
NYME:
KCBT:
HYPE:

H
CMoaaa Board ta Trade
OiIcdbo MeroantHe Exchange .

International Moratory Manat
Of Chtonaa MamntUe Extamnoe 9

New York Cocoa. Sugar, CoRae Erttawnaa
New York Cotton Exchange
Canunodffy Extakaye New York ,New York MercontiVExchooM ' 1

fpilMn nffpriflw flf twamtiBi finsnfitl iPiBlm QT D
an bo icil esme pnJduhod in thb newroaper an
titiuwHwi [g cohnnjmsHficdoos in wtneb u

aJ HmM TViTww g AstdbWEd, Iwliut i iw thr

Stxta at Anxtacs. sad do oat ccmitifntr: (4Icimp of

!

dcs, servioes or tottacttsimlx^ j uriediednas. The IntcroX-

daaatBeraU 7UbgaegmaaaoiapaaUbBhy^naoelt
lot gay ilw iisuman forofltringi ol lay Bad. 1

London
Gmunodities

BM Ask Hlgti Low
SUGAR
UJS. Dolton par metric ton

DOC 23X40 23580 21330 23X00
TSLSi 2KU0 23130 229A3mjn -m«l ytiSn 22480

Aug 22000 22180 22100 22080
Od 21180 21830 21980 21780
BC 21180 21680 H.T. N.T.
or 21230 21480 N.T. N.T.

Volume: Ml tots o( Si tons.

COCOA

Mm. Si
Previous
BM Ask

23X80 23480
2303023180
22580 9?*nH
21930 22030
21080218180
21280 21980
209JO 21580

Sterling per metric tan

Dec 830 052 SSI BM 830 933
Mar s» 071 874 55 850 *51
May 8*1 862 Bit 844 840 B41
Jut 862 165 B40 eu 838 843
Sep 862 866 863 S51 844 845
Dec 05 092 885 879 868 869
Mar 892 893 •93 885 875 879

Volume: 3877 late of 10 tans.

GASOIL _
U8,dollarspermetric tea

DOC 12180 12IJS 121X5 11X73 11925 11930
JOT 11X00 11X23 11X80 11573 11625 1(675
Feb 11680 11625 116X0 11X75 114J3 11580
Mar 11XSD 11X73 11373 11130 11X00 11X50
Apr 11180 11130 111.75 10980 10930 11080
Mar 10980 10*30 11030 10X50 10725 10730
Jan 10X00 10X30 10*30 10X00 10630 10980
Jet 10X00 11080 10980 10230 10730 10773
Aug 11080 1M0O N.T. N.T. 10X00 11486

volume; 6327 tots of 100 tans.

Sources.' Reuters and Condon Petroleum Ex-
tatengx

CommocGties

No*21
CUM

Mod Low bu Aik cm*
SUGAR
French frond metric toe

Mar 14*5 U40 USS U60 + 13
MOV 1J3Q 1435 1420 1435 +20
Aua M.T. N.T. IJK 1435 + 11
Oct 89 N.T. N.T. 1408 1420 + 20
Dec N.T, N.T. 1410 1403 + 15
Mar 90 N.T. N.T. 14*5 1400 + 15

Eta. vta! S4B toteof SOtons. Prev. actual sates:
74XOcen Interest: 13311

COCOA
French trams per1M kg
Dec N.T. N.T. 1,135 _ + 20
Mfli* N.T. N.T. 1,120 +30
MOV N.T. N.T. 1,103 +20
jiy N.T. N.T. 1,110 +20
SOT N.T. N.T. 1415 roe +20
Dec N.T, N.T. 1,125 + 20
Mar 90 N.T. N,T. 1,145 — + 20
Eta.valiO tote eflptong, Prev.ocftibl totes: 0.
Open interest: 360.

COFFEE
French francs per in kg
Ngv N.T, N.T, 1870 1,100 N.T.
Jan N.T. N.T, 1,123 — St

S I' S I- 1'950 - 2
Mav N.T, n.t. 1.115 t.ies in
JIV N.T. N.T. 1*151 - - 4
SCP N.T. N.T. 1,157 _ _ 3
N*v 09N.T. NT. l.Ul 1,150 —10

IStalSJIS-%i
,9n% ’**'««“« »•»= °-

Source; Bovrsoae Commerce.

j
London IVleials

Noe. 21
Ooit Previous

Bid Ask bu Ask
Aluminum (Standard)
Startlag per metric too
scot 122080 tmoa tmoo 122100
Forward 122380 123080 123080 121480
ALUMINUM (High Grade)
Startl» par metric tan
Scat 22BU58 229080 220080 229080
Forward 223280 223580 223580 224080
COPPER CATHODES (Hlgti Grade)
Sterling per metric tea
Scat 173X00 176X00 17S080 174580
Forward 154X00 134X50 154600 134780
COPPER CATHODES (Standard)
Sterllag per metric tea
Spat 169080 171080 167080 1*9080
Forward 163000 167080 163080 165080
LEAD
Sterling per metric ten
Spat IH2A0 36480 38280 30480
Forward 37X00 37980 37X00 37980
NICKEL
Dollars per metric tan
Spot 13300 I340B 13350 1345B
Forward 11650 11700 11740 11770
SILVER
UX. cents per troy ounce
Spat 59780 40080 61580 61X80
Forward 41180 41480 42980 *3280
ZINC (High Grade)
US. Donors
Spot 15*700 139680 157X80 1590-00
Forward 146580 146X00 MSXOO 146080
Source; ap.

Nov. 21

Company Per Amt Pay Rec

USUAL

Cobat Corn Q 73 12-12 U-3S
Edwards (AG) Inc O .17 1-3 JM
From X Hama Fnta Q 75 12-30 11-30

First Chicago Ca OJTto 1-1 .12-2

Long Drag Stores Q 72 1-4 11-29

Reynolds Metals Q 75 12-28 12-1

a-atmuta: m-manthly; atotunerty; s-semF
annual

Source; UFI.

To Our Readers
S & P 100 index option prices

were not available in this edition

because of transmission delays.

Hie Daily
Source for

International
Investors.

DM Futures
Options

HI Gwmor Mort-ISOOB fan'll cmtia» mart

Nov. 21

State CbSsSsHN PtA-StaUv
Jee M DK je M

DUE Oth cads pitrat
» fH m 2M oh xn as
2 1JQ 150 1.11 415 &a U1
2 Ml L* M (U0 _
» XN 4J1 QJJ 1.M 111 -
« US Ul 10 Ml - _
*1 18) 120 OB 2J7 - -
Em total WL MW
Date: Fta.yptuve: SPDiwm Jr*; 7101
rats FrLwtonaSXU: open w.: (Xin
Sum: CME.

CameraMaker Minox
Files for Bankruptcy

Agenre France-Pressc

GIESSEN, West Germany —
Minox GmbH, the maker of minia-
ture cameras, filed for bankruptcy
here Monday, despite the applica-

tion of a recovery plan that in-
volved dismissing almost 200 of
750 workers, company sources
said.

Minox said it expected sales of
around 60 million Deutsche marks
($34.5 million) this year. Shw.
April, 51 percent of the capital has
been hdd by the Dutch business-
man Robert Corduwener, and the
rest by thedgar firm, Rirm&Qoos
AG.

Trasthoase Forte

Sells 10 U.K. Hotels

Reuters

LONDON— Trnsthouse Forte

PLC said Monday that it had sold

]0of its provincial hotels in Britain
on undisclosed terms as part ol an

^toellrtds were aokUo Sown
Hotels, part of Edipsccare Ltd,
and the other cue to Nastron.Lul

Four of the hotels were previously

owned by Kennedy Brookes' PLC,
which Trusthouseacquiredin April
1988.

n TC nriroWM-nnnroey r
’

Llls. ireasunes -

Nov. 21

Dtaeoant

BM Offer yield YteM

3-mOBth bill 7.97 189 876 <71
Ftaanlb bdt 7.97 799 X43 X39
1-rev bill 787 789 B*0 X37

Prav.

BM Offer YlfM Y1«M
JXyr. bead 9029/32 9031/32 9.10 V'
Source: Solomon Brothers. i

1

Lf >

Spot
;

Commodities

;

Commodity
Aluminum, lb
Coffee, ib
Cowereletarolytfc lb
(ran FOB, ten
Load, lb
Primclam, yd
Silver, Irov as
Steel (biliete), ten
Steel (ecroa), tun
Tin. lb
Zinc, tb

Source: AP.

Nov. 2h
Today Ptev.

181
l.U
1889

21380
0795
078
681

.47386
117

48712
072

981

7000
u»
4U4
AOS

47X00

Hi7
44715

Nigeria Airways

:

To Lease 6 Planes

CTS, a -[ —mmi aoiu (
Two of the planes t

are Airbuses impounde
because of debt The
said the airline want
from the leasing of the
paid directly to the n
'company Soganna ant
turer Airbus Industrie.
Also on offer are 1

737s and two Boon
nlonar Th*^ wi. _

”

Ji\ o- <r*
i
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Bussey, Fitting Bid, Claims Allies
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Jj/WDON— Pfcssey Co„ (he

JfcBnnspJBUituy contractor and

[fl
ecdmtni inicHHoos group/ said

Mondlfr that ifrtcmarirw™T fifrrrc

had otfotd to help iiFifijn a hostile

£|.7 Utffioii (S3 .09 Mfion) joint

tafceowr W by General Eteuic
Co. of Britain and SiemensAG of

West Germany.

X spokesman for Plessey de-

nned to name tbc compamcs or

^d«e boor they might4dp.
dunk it’s very unlOcdy ihu

Kesscy wiJJ be able to fight off a
wd on its own” said Francis
Brooke, electronics analyst at the
Kleinwon Benson brokerage.

Industry analysts have said pos-
able “while knight” suitors for
Ptesey could include Tborason-
CSF of France, STC PLC of Brit-
an, Wesdoghouse Electric Corp. of
the United States or Alcatel NV. a
Netherlands-based subsidiary
jointly owned by Compagnie Gin-
eralc tTHcctriciic of France and
the U^.-based ITT Corp.

nj Krupp Expects to Break Ei

Si A,

1
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ESSEN, West Germany — The
5tcd and anpnoexing group Fried.

B&iihi GmbH expects to break

even m- 1988idcspnlc large losses by
three subsidiaries, a company
spokesman said Monday.
.The- spokesman said the three

subsidiaries — Kiupp Industrie-

grlmflc GmbH, Knmp Poiyrius

AG and Total Wahher Fcuersdnnz

GmbH —had large losses but dr-

agged to grre figures. Der Spiegel

magsrine said vac total loss was

about 400 million Deutsche marks
(S230 million).

Fried. Kiupp reported group net
profit of 42 million DM in 1987.
. In July, the company said that its

industrial plant business, including

Indusmctechnik and Polysius,
would continue to have heavy

losses after a loss last year of U>1
million DM.
The spokesman said Krupp

would break even because of prof-
its from other businesses, but he
gave no figures.

FOODS: Firms

Plcsscy shares last 2J pence to

close at 224.5 pence on the London
Stock Exchange.

CiEC, Britain's biggest electron-

ics group, and Siemens, which

ranks fourth in world electronics

sales, launched their bid Inst

Wednesday.

A successful takeover would cre-

atea European electronics and mil-

itary-related giant with interests

ranging from radar to telecom-

munications and nuclear power
plant*. Itwould challenge the dom-
inance in the industry of U.S. and

Japanese groups and would be a

major force in the single market

bring setup by the European Com-
munity in 1992.

Analysts said Plesscy's existing

joint telecommunications venture

with GEC. called GPT, would be a

major deterrent to on alternative

full bidder. If Plessey wot to

change bands, its half stake inGPT
must be offered to GEC at an inde-

pendently valued price.

Last week's offer is conditioaal

an approval of the British govern-

ment, which blocked a solo bid by
GEC for Plessey in 1986 on compe-
tition grounds.

Searle& Co. Says 3 Jurors

ContestIUD Case Verdict

ST. LOUIS. Missouri — G.D. Searle & Co. said Monday that

three jurors in a case it lost over its Copper-7 intrauterine device

contended that the verdict did not represent their true opinion.

A letter to thejudge in the case, in which Searlewasordered to pay

58.75 million in datmpss
, sad, "We fed ashamed and embarrassed

to be associated with a verdict against our true opinions.”

The letter was released by Searle, which is a subsidiary of Mon-

santo Co.
, ,

Searle said the three jurors had sent the letter in an attempt to

rectify what we consider an unjust and unsubstantiated verdict,"

Monsanto said the company was releasing the contents of the

letter the has mul an impact on Monsanto’s stock price.

Monsanto shares, which had traded at S87.85. dropped to $78,625

after the award was announced.

At the opening of the New York Stock Exchange on Monday,

Monsanto was off 375 cents at S75.375.

The company said th3t it had notified the judge that n would

release the letter and that the jurors had written on their own

initiative.

Esther Kodemba contended in federal court in Sl Paul, Minneso-

ta, that the Copper-7 device had caused her to become sterile. The

i-ma- was completed on Aug. 26; the award was declared on Sept. 9.

The letter to Judge Robert Renner is dated SepL 19.

There has not been a hearing since thejudge received the letter, a

Monsanto spokesman said, but post-trial hearing is set for Dec. 1.

The award was the largest in a case involving the Coppcr-7

intrauterine device.

NABISCO: Stock Price Rises as Bidding Is Extended

(Continued from first finance page)
how much of the private company's
stock would be held by employees.
"Our concern." Kohlberg Kravis

said in a statement, “is as it has
always been, to formulate a finan-
cially sound and responsible trans-
action that would truly serve the
best interests of everyone con-
cerned." It added that 'it had not
derided on its next move.
The action on Sundav came a

month after the battle began with
the surprise announcement that

Mr. Johnson's group wanted to
take the company private for S75 a
share, or S27 billion.

A few days later. Kohlbere Kra-
vis offered $90 a share, which was
followed by a new bid of S92 a

share from Mr. Johnson's group.

Mr. Johnson was criticized when
it was reported that he and a small

group of executives had fashioned

a financial deal with Shearson that

would give than potentially more
than $100 million each for partici-

pating in the buyout.

After that criticism, they fash-
ioned a new arrangement that

would put more of the private com-
pany’s stock in employees' hands.

There are enormous risks in the

special committee's decision. The
two solid bidders may drop out of

the process, leaving only one con-

tender, which at present is not cer-

tain to make its offer firm.

If the companyended upwith no
bidder, its share price would plum-
met. likely bringing tan-suits from
shareholders.

The First Boston group proposal

would rely heavily on the tax code
for delivering value to RJR Nabis*

co's shareholders.

In the first step. Resource Hold-

ings and First Boston would ac-

quire RJR Nabisco's tobacco inter-

ests for SI 5.75 billion. That
transaction would not be complet-

ed until next year.

The First Boston group would

put up SI billion of equity for the

acquisition of the tobacco business.

A total of $200 million would come
from First Boston end 5800 million

from Resource Holdings. The re-

mainder would be borrowed in the

form of low-grade, high-yield

bonds and loans.

In the second step, shareholders

would receive a note for the food

businesses. These would be sold,

and the proceeds, up to S13 billion,

passed along to RJR Nabisco's

shareholders.

The net result is intended to be a

deal in which RJR Nabisco’s share-

holders would owe no taxes on

their profits until the end of 1989.
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there and then repeating that suc-

cess in several countries?

K
ven so, it is ddtkalt to discern

rides for success in foreign mar-
L Industry executives arc often

ptreded why some products, such

m CocarGoia, delight foreign con-

sumers while others faQ. Why, for

ejninple, did Perrier, the French

mineral water, became a sensation

in the United Stales, while McVi-
ne's Digestive Biscuits, Britain’s

mast papular cookie, has not won
the taste buds of Americans?

* "Chi the whole, the reason that

companies have been successful in

Boii$global—these would include

Coca-Cola, Marlboro cigarettes,

McDonald's hamburgers, Sony
Walkmans — is that they have

tended to take a new product idea
rather than an oW idea," Mr. Daris

said.
'
“launching a soup or a bumit

or a cheese globally is not a new
rfoduct idea and runs into estab-

lished competition," he added.
,£McDonald's was a new way of
lietaffing food. Cokehad a new con-

cept in soft drinks."

- But sometimes foreign markets

do not embrace "new" ideas either.

' CampbeD Soap stnmbkd in Bra-
zil because canned soup was found
distasteful. When some UJL com-
panies introduced soft cookies in

Britain, they Jaded to catch on be-

cause the British much prefer hard

cookies.

Even highly successful global

j4re Taking Stock of the Growing Global Supermarket

marketers often fall before local

competition. Nestift SA. the Swiss
giant, failed to grab a large portion
of Japan's chocolate market be-

cause of entrenched domestic com-
petitors. Similarly, France's Cham-
bourry yogurt, while popular in

really more talented st local mar-
keting than global marketing," said

James Schroer, a consumer goods

expert with Booz Allen & Hamil-
ton. a management consulting

firm.

Notwithstanding the success of

Food marketers are discovering that even

with some convergence in consumer tastes,

the differences, at least in food, continue

to outweigh the similarities.

several foreign markets, encoun-
tered so moat competition in test-

marketing in the United States that

it withdrew.

The companies that are most
sensitive to local tastes seem to do
best. Nestfc produces mare than

200 blends of coffee to carer to the

preferences of different markets.

To please the French, the special

sauce on McDonald’s Big Macs is

less sugary and has more of a mus-
tard taste than the special sauce

served in the United States.

Sometimes, success is more a
matter of image. Heiseken believes

that the best way to sell its beer in

the United States is as a premium
brand, cashing in on the cachet of

imported beer. To break into the

British marVw however, it decided

that the most effective approach

was to sell itself as a proletarian

beer, and it has been successful

"The great global marketers are

Coca-Cola and McDonald's, in-

dustry analysts say that European
consumer goods companies, such

as Unilever Group ana Nestl6, are

generally ahead of US companies

in going global. French ana Ger-

man food firms have long sold their

products in Spain and Italy. At the

same time, European companies
are pushing hard to expand across

borders to take advantage of the

economies that a barrier-free Eu-

rope will bring at the end of 1992.

The Europeans’ experience in

global marketing could give Philip

Morris problems as it seeks to ex-

pand its Kraft and General Food
lines abroad. Still, industry ana-

lysts say that the combined might
of the units might give them not

only more economies of scale, but

also more power to gain entiy into

supermarkets from Spain to Singa-

pore.

Industry analysis say it is not

surprising that many U.S. market-
ers, accustomed to selling a uni-

form product to the domestic mar-
ket, might not see the importance
of tailoring their strategies and
products to the tastes of other cul-

tures.

Betty Crocker cake mixes, made
by Genera] Mills Inc., offer an ex-

ample of adapting to local tastes.

They flopped in Britain because the

English balked at baking a cake

without having to add eggs. But
when the cake mixes were reformu-

lated to require the addition of an

egg. Britain embraced the idea.

Food executives and business

school professors say there is a con-

flict between the impulse to adapt <

products to local markets as a way

ofexpanding sales and the desire to

standardize products to achieve

longer production runs and greater

economies of scale.

Ted Levitt, editor of the Harvard

Business Review and a leading

spokesman for the importance of

global marketing, sees whathe calls

a "pluralization of consumption,"

in which people's tastes are moving

closer together in some areas at the

same time regional preferences re-

main strong.

David Weinstein, a marketing

professor at the Insead Business

School in Fontainebleau, near Par-

is, predicts that tastes around the

world vrill ultimately converge even

more, allowing manufacturers to

further standardize their products.
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Jince its beghuung more than 20 yeaiTS ago, adver-

tising in Institutional Investor has always been a
sound investment. Now, the leadingmagaiawe in the

finance and investment field offers a higher yield

than ever.

In 1989, II will introduce its newKWESTMOENTMATCH
PROGRAM. Advertisers who flake advantage of this program
will be able to reach Institutional Investor’s universe of

544,000 readers with both impact and frequency—
ANDAT AVERY FAVORABLE COST.

Next year, aO advertiserswho increase their advertising

schedule in II by a minimum ofone insertion over 1988
levels will receiveJree equhxuent advertising to match their

incremental advertising investment. This applies to sched-

ules in both U.S. and International Editions.

For examples

"An advertiserwho increases its 1988 four-time schedule

by two insertions to six in 1989 will receive two additional

twaridimg Insertions free. A total ofeight insertions at the

costofonly six,

"An advertiser who ran only once in 1988 can triple that

investment byadding only one more page and getting tike

third free.

Whenyon are planningyour advertising portfolio for 1989,

be sore to consider Institutional Investor forthe bestyield on

yuur advertisingdollars and for its delivery of a very select

audience ofdecision makers at the very highest level in the

financial and investment community.

Forcomplete details, call Heidi Merrill,Managing

Director, in Londonat (1) 430-0881.

Insti
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BNP Mortgages

Mortgages for expatriates
resident in the UK
* 100%, interest only

* Fast, personalised service

Phone Rosemary Yoke

01-380 5214

BNP Mortgages Limited is a wholly-owned subsidiary of

Banque Nationale tie Paris, one of the world's

largest international banks

REAL ESTATE
FOR SALE

PARIS & SUBURBS
to flUWCSJOURGKXS 16* cent

buMna opotaert. cfl comfarli. fom
+ bewoom, F3,OC6flOO; 4551 ^4JO.

PrindpaTrty of Monaco

FOX THE SALE. RJHCHASt
RENTAL MANAGEMENT or

INSURANCE of

SEAL ESTATE PROP0TY
comet:

AG.LD.L
26 bi^ Bd fVioawB Choriortf

MC 99000MONACO
Tele 915QMJD0. Telex <79417 MC

Fox 93 SO 19 42

MONTE CARLO

PRINCIPALITY OF MONACO
Ram, on Mxatare m o nice old house,

oporftnert far sdfc 2 bodraara.

2 bdhrooRB, lorw Utdmv dwibta

him toon. PoaAify of porxms-

Price: TO.IOOaai

INTERMBMA
PO Box 54

98000 MC MONACO
Tet 93 50 M 84

F» 93 90 45 52

REAL ESTATE
TO RENT/SHARE

FRKNCH PROV1NCKS

SEA VIEW HAT Dwtookinfl Cop ta-
rct, lira iwtocb. F5O00 per month.

Orotmea & Summer, let 93JfW7.ll

CRUAT BRITAIN

Nr. Oxford SI. efagad 3 bed 2 bo*.

2 reception, fanny Ukhen £500 pw.

Abo 1 bed 1 reaaiion £175 pw tong

ocAortM.TelJVW&ara.

LOMX7N HOUDAY STUDIOS &
Apcrtmemt 1-3 wools from 025
wSl Tel 01 482 2009 tbi 9237S3

PARLS ARKA RIRNLSHRD

A NEW WAY OF STAYING M PMUS

INTERNATIONAL CLASSIFIED
(Continued from Back Page)

REAL ESTATE REAL ESTATE
]

TO RENT/SHARE TO RENT/SHARE
PARIS AREA FURNISHED PARIS AREA UNFURNISHED !

AT HOME M PARIS
SHORT OR LONG TUM

opuneea far rent fanedieder not

PARIS PROMO

PAONG HC71H
CONCORDE LAFAYETTE

Licojnotfi 2 roenn TV, phene.

Noagency f*». F5900 ne» monthly,

lease 1 iMnth or more. 43 59 66 72

8th HOCHE, fw^rmnofll junriy. calm,

btf floor, newly redone, Mrter gar-

|

(tea terrace, doing, bedroom, latcnm,

bath, fafiy eqmped, tiMnun 1 year.

No aaency. Garage cwricUe. Tefr

42 25 74 10, Hlhnoon)

I RB4T A RAT WITH WTCHBJ for 2,3,
’ 4 aareoiB art a daly basa from F7D0-

FffiO. Hotel ***. Rons 16 -Bate. Tek

4S 53 14 95.

SHORT 1BWI STAY. Umn Quote*.

BW Tower, Ch Bysee. Litei o Pan-

aon, fad at home in equipped dwfa»

PARIS BBNVENUE. Ftrahed Huios
and cpoliietn in a-nfed Paris.

NSI1U.Y BOS. 5 mm. to metro, trim,

2 rooms, 40 nm- chaw, bright.

F5jQO/moreK M 47 45 09 49.

METRO PORT ROYAL owner's 2

room, quart, redone. My eqippped.

Ut F5J00 net. 487C93*

CHARM, EVERY COMFORT, impac-

cofte. No qgent. S3 stuefo.

Sooe Coeur. F&OO net 41546933,

LUXEMBOURG I MONTPARNASSE
orea Short or long term. No agency

fee. Tel: 43 250897

CHAMPS RYSEES ttudo. hi* dots,

Sumy, hq#l Boor, anprocable. 11 rim

de Bern, coreenter. td; 45 62 93 32.

CE MARAIS, lAuiuOer, 2 roams, sunny,

beano, Rreploce, weC farndmd. no

agency. F5QD0/mortK Td 4B878609.

I 15th, BEAUTIFUL APARTMENT, Metro

LoannT Panting for J-2-3 morrtfo.

flagdn price. I3: 4158i0.10-

17TH VlUiHtS. Nfao stoc5o. d com-

I

farts, short term potsWo. E3«tL Tefc

4225.16.8S.

8th BD. MADBBN L»dy Fw^shed

stwio, Eft, boflv, kitchenette, sary.

da» buWng. 47 42 20 50

PARIS AREA L'NFC RMSHKD

Embassy Service
8 A«e. So Metsme

75008 Para

YOUR REAL ESTATE

AGB4T IN PARIS

45.6278.99
FAX 42.89.21J4

SOLVES
RENTS FOR

CARMF
in IsSth, new

HIGH CLASS BUILDING
Exmaplei of pricn on 3rd Boor

plus ttwei (parking indudnd

- Studas: F4.900
- 3 room F11.500
• 5 roam: F17/XJ0

Visit on November 22 and 23
from 2 to 4pm

4 rua FeSbon David

(corner of net Gnos
or Saiveg 45 01 06 19

78 CROISSY
VSa. 500 spin, garden,

200 sqjn. Kvmg space, 45 kuti. Svmo.

eqipped btdwn, 5 bulroomv 3 baths,

2-oor gmge. Rent RQjuffl-

Agencede laAtoirie

Tel: 39 76 S2 52

REAL ESTATE
WANTED/EXCHANGE

SEEKING HIGH OA5S APARTMENT,
140 scud, minmxu, nte or mt in

Fkxe ai Palais Bouton or Place dn
Vosges orOuat VoWtr Pons after-

noons 40727010 or fax 40727009.

EMPLOYMENT
GENERAL POSITIONS

AVAIIABIJ.

RBORTBl

For London a{Bn of US bssed drink*

Mushy newsletter. 3-5 yn axpemstn
sstery negotiable. Please reply by moi

SO: hspad Wemaeond
2D Mason Ywd. trice SL, St Jane*
London SW1Y 6BJ. Attentiom Mr David

Homing.

BUTLER REQUIRE) far targe roridance

m Sl. Monti Mug be free to bmml
end fonder wMi td apcai of a
formal household. Knowledge of ho-

fon / French at advnrtage. Pine
imply with hi curicukxn vrtoe and
Prion ta Mr. Berriat, Chesa Muzxq,
CH7SC0 Sr. Marit^SritaHond

47.6650.00 Mu LOUVRE umwnohed
Iiudo, dI caraforo. F3/00. Vint today

230 to 3J0. 156 me San Honors,

Para 1st
1

WANTED: Bilingual newswnter-
tranlotor. good typing, English oexher

tongue for nil phatoproo agency.
Porn/ Send CV to Bw Q372,FWj
Tifoane, 92521 NeuBfy Cedes, Frasae.

EMPLOYMENT
GENERA!. POSITIONS

WANTED

BCCH1ENT INTERNATIONAL Chef,

good nmneer , efachibn pfambar,

tuny briadayar. speda Sponah. Lots

of common seme. Presently eUdrancs
prodoctai monaav seeks Biterestinfl

work or profea. Rkm reply to Bax

3047. IKt. 63 long Acre, London.
WCE9R4
B4GUSH MOTHS TONGUE. 41.
Long biingud oner ond arts *
pfamo, Pons. Seeks permanent positian

as PA porricgnl. translator. bmsBent
word procenar. Free ennsetfartely .

My Bax 0359, Herald Tribune, 92521

Nealy Cedex. nenot

INTEU1GB4T, YOUNG and experi-

enced executive assistant/secretary,

combined wbh Irish charm, seeks re-

worc*f)Q position of prrvohs untiljni

My ttt Box 0376. Horrid Tribune,

PUBLISHED AMERICAN AUTHOR
seeking any portion for 3 months or
more m Ports. Tet 4H44J605. _

UMJCATIONAI.
POSITIONS AVAI1-AB1.E

WANTS) MOTHER TONGUE Bi£sh
speakers as 'Animniours' far 1«mek
mfensive reridentid Engfi* courses in

a Dordogne chateau. One or two
week's work per month. Cj FI . BP

18, Ut Roche Onto 24490, France

(1<9 S3 91 44 28.

NATIVE B4GUSH SPEAKERS needed
» tends riwsii 14 hours per week.
Must be SC or hcn« void work
papers. Guaranteed monthly sakry.

Send C.V. and phone number to

foraiatmn, St me it Ate, Raris 1

LANGUAGE SCHOOL SHXS fu( lima

novice American & En^eh nachen.
Mast haw SC panparl or vrid

woriono wtoers. GJ Pfab 4Z56A425.

PARIS LANGUAGE SCHOOL SSCS
experienced EngSsh ond Germtss

teachwt.OtB45S3s.Oa.

B4GUSH TEACHERS FEDS) dynomic

and senosa, » teach American Enj^di

m Pans re^on. Tet 69JO.11X6.

DOMESTIC
POSITIONS WANTED

BUTLER RECnRRED for large retidence

m St Monte Murt be free to travel

end fandar vnth (A aspen of a
formal hotaehoU. Knowledge of Ho-

kan / French ns odwjntage. Flense

apply writ fafi curriculum vitae and
photo to Mr. Berate* Omo Macro,
017500 Sl. Morifc, Switzerland.

AUTOMOBILES

AUTOMOBILE REGISTRATION Ser-

vices, expired plates OX Witte: P.O.

Sax 404. San Pedro. Mwbela, Spam
or cal RAM 34-52 784247; 34-52

788655 (FAX) Span

AUTO SHIPPING

TRANSCAR 17 av de Friericmd, 75008
Porn. Tel 42256444. hice 9321 3550.

Antwerp 233 9985. Carnet 9339 4344

AUTO SERVICES

UCENSE PLATES expire* Fat tofatm
frnshon, PO 2477. SW farm Swit-

zerland TrJ (91 (234086k £(911237247
T» 844024, vte Nut iraure art

n

AUTOS TAX FREE

SOOEXA, ubedtfy of AutamaUH
PEUGEOT, ^wiiwii fa to fate car
and ifalomaiic sain aid voortion
plai». PEUGEOT IT SODEXA 136aw
dm Qvxrpt Bywa. 75008 ran, Tefc

HI 42 25 20 98 -jlj 47 88 50 B3.

W615P2FPEK3X.
TRASCO GatMANY. Merrzdei Benz
ixmored un 8 OeMied Smousnei
from Stock. Stekxfauen 38, D-2820

Bremen. Tfe 246624. Fob 421630205.
TekR 421 633044.

LOW COST FUGHTS

ACXBS VOYAGES
One Way Round Trip

New York now nos
Son Franaieo F1500 F3D00
Lae Angelec R500 F3D00
Aflonta R795 F33K»
DoBot F1795 TOIO
ofooffj fi4oo ram?
Main FI450 1-3893

WahmOon FI 560 F2920
Montana FI 200 RQ»
Vancouver F25DO F4465

Rio de Jatero F3295 F4930
Bri F420O F6550

Tokyo F3390

Wed inrSn FI 450 F2900

and naanr rfesSracSsaste _
DkwtT on Id & buoM doa
RUm mbieef n acMeo/rcxx

fbdriennt may oppb'
Tel: (1} 4ai3.02.02 A 42.21 .44.94

6 roe Pierre Lescot, 75001 Pari
Metre - HER OtOeM Lei Hrihe

Oit 1751 UKasd now
ACCESS IN LONDON

New York £200

San Froncnco £235 £420

La Angeles £235 £420

Atlanta £200 £350
Barton £180 £310

Tried C459 Uf9

Akfaryth Haute 71-91 Aldwwh,
London WQTA (1)404 4 66

•

Book new by phene with credit cod

se, 71-91 Aldwyth,

.lek (1)404 44 66
hone with credit a

WOR1DW1DE FLIGHT! USA anybaw,
(160. west roost; $269. APP. 103 rue

La Boom, fog Bril la lew yank from
Ot. Sjffomj. TeL Pf 42J9.1MI.

FOR SALE & WANTED
NEW BLACK GLAMMA MINK COAT,
see 4244. bthtxL latest fashion.

F25.000 fvdue 170000). Tel evenings

42 24 98 94 Paris.

EDUCATION

FRENCH IBSONS. An efficient ap-
proach to The problem-. Six vteW.
60-hour, eruHtrvamg eoune. In your

home or office. Tat Purrs 4226.1071.

ESCORTS & GUIDES I ESCORTS & GUIDES I ESCORTS & GUIDES ESCORTS & GUIDES ESCORTS & GUIDES

W7HNATJONAI

BCORT

SERVICE

Hood office m New York

330 W 56 Si NYC 10019

212-765-7896

212-765-7754
MAJOR ggRT CARDS AND

CHECKS ACCEPTED

LONDON

Portman Escort Agency
67 Orient Street

London W1
Tel: 486 3724 or 4861)58

All major aedit anil oenptod

LONDON

KENSINGTON
ESCORT SERVICE

10A Kentingfan Churdt St V78
TH; 937 9136 or 937 9135

All major crab cade nrre pted.

MERCEDES
VJ75CQKT AGENCY

4 PMm A4DNGHT 7 DAY5
MMOR CREDIT CARDS ACCEPTED

IHiONDON
(01) 235 0069

OffiOEA ESCORT SERVICE.

51 Beauchamp Plate Undon SW3.
Tet 01484 6513^749 (4.12pm)

ARiSTOCATS
London Escort Soviet

3 Shqutdham Street, London W1
AI raaior Cre* Cards Aeowted

Tck 01-258 0090 a uneS)

J2 noon -mirinighi

LONDON

BELGRAVIA
EuatSwvici.
Tab 734 5877

VIENNA EVB.YN
Hot Don Escort Service, 37 56 70

•ZURICH ‘CAROLINE*
ESCORT SOVta 01 7252 61 74

ZURICH SUSAN
ESCORT SERVICE- TEL- 01/44 24 73

••ZURICH**
Top Escort Service. Tet 01/41 76 09

MAYFAIR CLUB
ESCORT SERVICE from Son
ROTTERDAM (0)10^2541 55

CAPRICE-NYC
• Vienna Esart Service 56 86 84

BcoarsEWiP'NHH <f0K Amsterdam apouo cu®
,Ti 212-737 3291 Exert Serve*. Tet O30J766176 from 2

.
pat 76. Apofalaan AitaenfaBL

LONDON LOVELY MODEL
Elegant escort service.

•••••MADRID
TetefWoi.aantn

GtotrorEsrortWTriWWOl

4329 & 01-281 0982 '

GBCVA * MELOME *

ESCORT SBtVTCE. Tel: 022/461158

HtANKFURT - MAiNZ - WIESBADEN
Chroma's Esrort Service.

069/36 46 56- Cietfa cords loo.

Louden lafl escort agency far Joeanesa

& Orientals. Moor credit cai air-

port gtero. Tek 370 9957/603 iH?4

CARIBBEAN E5CORT SERVICE
London. Credit cards accepted.

Telephone 0836 770892

•—LOUDON GORGEOUS"”
Deque & sdccbve VIP Bserj Sen**-

Wt^one London 01-235 4328

MUNICH ""SECRETS""
•“*“ 448 60 38

*•**• 3H 79 00
Escort + Gtidt Services. Cimds

PARIS CONNECTION
Lovriy Escort Senses.

TeL ffl-931 779S London

GOU7B9 GIRLS
—

London's Nowelle Escort Agency. Tek

0636 710806, 7 days a week.

HAMBURG
Escort Service •••••••••

Tet 040/553 41 45

MILAN SACHA Esctrt Service 7423169

MUNCH - SWrrZERLANO Fht Ora
Escort Service. Teh 069/3060636 or

08143/7005 AUottfc

‘"LONDON"'
New German Brat & Trove! Service.

Tab 01-482 6250

••ZURICH 558720**
Priunto Tourism Guide Service

Credit Cards Accepted
t

I

Kini LONDON"" ESCORT 1

"“1 Afternoon utri V eyeang.*
*"

——«Tet 01-373 8849,“^* ,

BELLA ESCORT SERVICE
Central London. Heariraw. Croat 1

carets oaased Tet 01 -Ml 56*2

MOAN VP Escort Agency 2-461 125 1
Fntekfurt lavriy Esoort Servfae 497«1

• LONDON-PARI5
Criette FrerSviP&cDtt Serrict Tet
London pl| 580 5022

SHADOWS* •••
Esrort Service. Telephone Madrid 341-

262-6S36

BRUSSELS NEW ILONA’S ESCORT
Service. Mulfingud. Tet 0W33 88 47.

Credit cards aocepted.

""MUNICH + 91 23 14""
i
BCORT AND GUDE AGENCY. Hie
ftumftr Sentro.

VIENNA INSIDB ESCORT and Guide
Service. AS Austria.

Tel: 75 39 24. Ftsu 73 81 71

TOKYO*""—

LONDON BSAZnMN BCORT Set-

stefr’* 1*
LONDON COPACABANA ESCORT
Sepriro. Open wvwi rloryt a week.
Telephone; 01 706 1973.

BRUSSBS. CATHY
KflhOass Esrort Serwoe.

Trfm 734-1586.

2URieH.“AJU"
BCORT SBMCE.
Ttt Zurich 351 08 92

AWIBDAM JASMIN Escort Servkte

020-333033. The best in town
Lredd oxen nrrvptnd

AMSTERDAM 2000 Escort Service.

AS credrl cords accepted. Triaphonei

B 20- 911030 cr 06. 52130911B 20- 911030 tt 06 .52130912

FRAMCRmr
S«T Service. 069 f 68 « 05

MOAN EXCLUSIVE ++++++++
MsMvwri Esrort Service. Tet P9-2J

B^9i479.

LONDON7 BEAUTIFUL ITALIAN
Coenectxxi Escort Serviae. TeMtom
01-5814421.

‘‘RIKKI-SWEDISK*
HIGH CLASS ESCORT SERVICE.

Telephone . 589 8015 LOFOON

w
Vienna young atari agency 83337) J

"•

AM5TSB3AM BHtNADETTE ESCORT
Sefwet Number One. Tetephont: KB

3M27799 or M 30362831
1

CUCHE - mN YORK'S mod exduove 1

escort agency. Male & Female. Oft
212-49W/B5 w 212-4968002

W®(A " ROYAL " ZURICH "W f Escwt + Service
***

****
TeL- 022 / 812 772 ****

FJ.AN KfU R T - -TOP TOT
«VO. TEL 069/558826.

THE BESTW TOWN
*" GBttVA DANY ESCORT '"
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Norway Police to Probe

Oil Industry Espionage
Rrurn

OSLO — Staloil the Noiwegiaa state oO
arm, has announced that the pobce would in-
vestigate charges that a group of companies
tried to sell secret information within the oQ
industry.

A spokesman for Staloil Ole Aga, said Sun-
day: “This is much more common than we
expected. We have now traced IQ to 20 firms
chat trade confidential information.'’
The information was offered -to companies

bidding for lucrative contract work, Mr. Aga
said, and most of the firms were baaed abroad.
But he added that Staloil did not know whether
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firm began investigations last year after
it said it found that secret information was
being offered to potential contractors about its

Vcslefrikk oilfield project
District attorney Aasmund Norheun said the

police investigation woald provisionally con-
centrate on allied leaks in connection with the
Veslefrikk fidd, which is expected to come on
stream by the middle of 1989.

Pernod Bid for Irish

Moves Closer to Success
. Reuirrx

LONDON — Pemod Ricard, the French
drinks group, moved a step closer to acquiring

Irish Distillers, the Dublin-based whiskey mak-
er, on Monday, when Britain's Takeover Panel

upheld a ruhng allowing Pemod to take np
acceptances from some Irish shareholders.

A rival bidder, Grand Metropolitan FLC, the

British drinks-and-hotels giant, had sought per-

mission on Thursday to appeal the panel's rul-

ing that Irish Distillers shareholders did not
have to relinquish their acceptances of Pemod’s
offer of 4.50 Irish punt ($6.87) a share for

Distillers.

The panel, a nonstatutory body, said in a

statement that it had refused Grand Metropoli-

tan's appeal to a panel committee.

Pernod disclosed its 285 million punt bid for

Irish Distillers early in September after acquir-

ing acceptances of more than 50 percent.
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Turkey Is Said to Plan

Merger of4 State Banks
Return

ANKARA — Turkey plans to merge four
state-run banks in an effort to increase profit-
ability, a top government official said on Mon-
day.

The banks are Demzdlik Bankari, Thrum
Bankasi, Etibank and Sumerbank.
The official, who declined to be identified,

said state-run banks were not operating profit-
ably because of bad loans caused by political

pressures. He did not give a rimt- scale for the
merger.

“These banks should be kept free from politi-

cal influence,” Prime Minister Turgot Ozal said

in an interview with the Turkish Daily News
published on Monday. “They have to function
according to principles of banking."

Denizalik, Etibank and Sumerbank are
among debt state-run commercial banks oper-
ating in Turkey. Turizm Waning jg one of lour
investment hanks with publicmpfpl
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Ahmmous,
useful gift for executives

on themove. The
that pides up and goes

wiflijou
Halfyour life's stdy—or even

more—is inscribed on thepages of -dtp
yourde^ diary.Yetwhenyou travd or
go tomeetings, most desk diaries are too
cumbersome totake along.

Thafswhy the International

HeraldTribune—cxmstantly alert to l

'
~. -

theneedsofbusy executives—hadthis dedc dia-

ryespeciallydesigned forits readers. Boundin

luxurious silk-gramblack leather,#s perfecton

Novoluminous dataand statistics are
included in this diaiy,buton theother
hand aremovable addressbook saves

itwd^isamere340grams(12oz.).

_lr. r ’’Li&Sfo mestattachfccase, aridhas grit-metal

corners, goldpage-edges and French blue paper. Per-
sonalized withgilt initialson the cover, it’s a marvelous
gift forfriends, business contacts and associates. (Note
thatquantitydiscountsare available.) Pleaseallow 30
days for defaveiy.

JicraUQieteSnbunei
International HeraldTribune, Karen Diot, Special Projects Diviaon, -

181 Avemje(Iharies<le<feuBe, 92521 NeuillyCedex, France.

F^iiectis by creditcard only. AH resJctcardsaccepted. Please sendme 19^IHTDe^Diaries.

INITIALS
upu3per<Eaiy

mFimhnanc$,atdiecuiimteH2iangerat&Weregret
tbatchecksmothgaarepcfescaim^beaooeptad.)

Pleasedrargetomy Access Gvisa GAmex
cretfitcard: QEurocmdGDtoasONfasterfittd Namg——

—

(INBLOCK LETTERS)

CardNa Esp-date — Address.

US.S39arii I* UAS37 cncfa US S35 each U5L 57each

Smnatmr*

(
naneinfy jarranfegad lunlnj

Cily/Code/Coimtry

ufliSk)



*ionesia

Rated

» '

’ft
8****

t%« Mo„

'

WSSlSl*.
vngkok^J;^
rt on Indonesia
s^group said

“d civil 5£!'b}»n55>—» -aTi.*, .

don i

,-eral

siu-

rtw>

they

uire-

t re*

neat
iimsr*

b;
-«

i re-

ad-’

>des-

*J*n»

y un-

rce of

.IMtW.

idenc*

m £*

obser-

. ; i. n\.l*

INTERN.'ATONAL WMALD TRIBUNE. TUESDAY, NOVEMBER 22, 1988 Page 13

Monds&i

*.h Close
UKkmi'jIiluw ChjuI ChOP

dosing

t-s 1 AlllCM
U.X. lft AIM'# ail

yu 3*1 Aud«o«r »
: i? Wb b&H n JOe 1,1 „ Jl UV <« iaw

S<J« W. BAt JOe « - HO 0 P-ti 7*k

;

AH ]U OB HCl a #7 - 15 4 3ft 34
! !0'3 JV B!fN - M » AH 4* 6*
Wj im sower AS XI 13 I WO 17* I®
9a #* Hover .. IT 34 1* I *

' 14.1 3H Hoktwn i IS 1J 13 247 17* 124 17V

!
IJ'k 7W BdlfrM .1* 20 - 41 74 74 74

;
11 J’.» BambPl -7 M Bft .»* ,•"*

23 17ft BanFfl 4 16*714 - 14 I7ftd 17* I7V|

,
I'm 4 Bnkfltd 41 U 1 » SV S* SU

! AW S'* BkIFr n - _ «0 SM »»
. SH 2'» BkatIFn - ^ Ji .1 ,J,'? ,2S
,
is* 7 Bomwl - S 3# tt* WA 13*
SV. 2W Bor Mir -

. B'k BorrLti _ 82 I gf * £
: 7V 4to BorvBO - - ** ft ft

43V m BOTvcn - - iw
I lift 74* BOVDii n - - M THU 7JV He
i

sv* lw neora n • - 30 3* 3* Jw
4 iv, Beats rv Ju _ - « m m vm

; 74V. ICTUi BaroB v 22 14 11 83 MV> Wi MVS

,
53V 39U Banco 3 304 44 - U Mft 49V 49V
7ft 1*4 BarmM - ll 51. »

!i RfinCii _ _ t 1*k 14V 14k

:
W» 73*. BitCD 1 00 40 JO TO 24* Mg W 1*

2fV lOW OnR B _ IS 4 17V 17V 17VIv!8»Sa - IS 74 II 17* 17*

.
1 aiodim 28 I ** “

.. .# 3431 1*
. _ 4* II

.11 It Al

i* 1* lie + '.v

il 10* 10*- *
4* 4* 4W -

71 16V IM* 1M«
310 B 7" v 7*k - ;»
IS 4 3ft Jft - 1%

» ihj an i'u ~ *
1 17W ?7t» 17Tk -
» M I I - 'A

the nationwide ortets

* - oMottodostao onwait street

.
.pwtctenat. reflect tote trades elsewhere.

J:- .Ka Tfw AiWt iuitil fV#ik

SJL C«'4
Dry. Y»4 PE iWiHurvcn tf̂ Cnat

-- 1M AttM G • _ _ H 3'» 3» M*M AL iaa l,B WB 25 13H Uv. |j* «- «vM AMC » JM . . S l'4 «>* *'~m _
. i am int wt . . n iVj I'A lhMAM MUM M 2H 3H TVk _*» ARC • . - - I 7*1 7ti34i.'.i

t w» ARC O - - 34V ¥>* 90-« '.i > IQ j>. BMthir
I SR ATAE - - 7M IWi fto lO'u +1 " 7H BneHO
I- ft ATTCr wt - - ® * H fc + IB a* 13V* ainw
y 3 -ATL _ .

*S IS 4 3* 3*- v* ; in* »* Blount#

her Tdax resir&^io
Its and political expLj.**
^u^'cen years aftH

re

i^
0n’

aded the former

(J
f
.
Ew Timor Sfc 1*

ted it, the repon whirt ^
d. Sunday,

^haveabautd-butfe^1

rprople continue to sSiS
Nations of fimdamenS!^
In. the Iasi year, the roJ?1

'

are than 100 political ^
eve been freed fromSSJS
mor,and "there have^^
trativelyfewdocutneniSi:
sappearances, tenure or t£*
icial execulion," comnwT^
eriod after the ^

on of 1975.

•The Indonesians ovenium,
icto nde by the Revolu^
•ront of East Timor, or FmiL
rfhich had won a civil WarSj
ng rapid Portuguese
ion.The rebels continueto*^
ndonesian authority.

w
But progress merely foehu,

ihoncommg5 . the repon aZ
citing severe restrictions onS
to EastTimor by independewte
nalists and investigators, a

sive security apparatus, uxnt
arrests on "arbitrary grounds"

5

a' failure to account for “all£
handful of the many ihmi^

thought to have disappeared'%
1975" while in custody.

Indonesia ha> said it aas gat

ally lifting restrictions on irndt

Cut Timor and has allowed j®

journalists and diplomats pn
visits to the islami it also Ac
the International Committee <!t

Red Cross 10 operate there.

The Asia Watch report, «fc

was wnuen b> Diane F. Oc-

licher. a consulting hwyerfai

oiganization. also enudnat

prosecution oi Moslem disafc

“on political charges in uialshd

ing any ambiance of fair pros.

The" repon said that IiKknesi

judiciary is not fully indepuh

: and has acquiesced in drain.

prosecutions of govennuoitm

1 on charges 01 subversion.

f Phv sica: abu-e of <imm *
f

.
pears to be common ihra^

Indonesia." the repon sad. w:

- suictions continued cm theiigK

former political pns*»m e
"

than 20 'ears after ibdrnw

1 mer.t m the then-legal Cmm
ftmy.Theran^jR
a failed ecu? in ® fe

ba
Therepcr. acktwwWtaj

|J*

a “fractured nw*ac « 2 *

'or vrilh a J
PfJjJJ

•ry sivjndrecionaiandeibJiK^

Indonesia’s case ^ ^
rfs model of paruamemari **

t
E

ATT *d ZW4 5J _ 43

iSS? -: si

f
.

3- AOWV

•Vffifc'.
4R AdRtfEI
IN AKRM . _a m mnw z

Mi -R AhsiKS
- IU :Mk AIUW
f-fll 3* AMtal
flVk -lVk Alllftc O
K> jfe AUtKr l«LW

4- KV- 4tk AlotnGr
e tm » AHbx

Wfi Alan pi 3

sfwfrjp aSstB .

^Sfc .144 AExpt
Sfi Vt-ABxM Wt
IW Vm AExFF Wt

IS 4 rc. J ’y - v,

43 3*ti JP\ JF* - Vk
7 1 I 1 -Vi

- * 4 ir*
u S 43 1*
- 1*1 54 fij
_• » M 15

140 3U _ U w,
- - Ml R

_ _ S 4*
. _ It 47 Jla

- - Ml 1*1
IjBO-247 - I? 1*

_ - ISO 4

3S* 3!B -I I]

a* u* aiiuti Aim
17* 9* Blount* 45a 331 133
13* IQ BOOM IJ4 10.5 .

»'• ii Bairn ru JI U
,2ie ~ ..

.73 14 114 IJJfc 17* 13* - *
43 1* 1* 1* -
54 t'.j AV> *Vi -
M 15 IS IS - UU 9V. BW 9H. + *
01 U •* * - *-
5 4* M. 4* - «
47 Jla 2R 7VS
01 l*d H 1 - V*
19 A 3V A _
SO 4 ]lb 1H - '1

10 M i’l 4!k- *
» »» i« >• _

! H* 13>V BawlA - JI 14 II

I
1H A-0 HDWmr _ -

15-a flu bonne1 25 52 14
1 73'. 17* Brsrn O .9* - -
; 53 24-* BTnFA IM 35 14

54'-: 3»i BmFB 14* 3J M
• 31H UVi BimII AO 1.9 17
. «* 17k Human - 7

! au IS BomPP 133 A* -
. iBv* B* busn s - 9

.14 Z0 - 41 7* 7* 7* ^“
7 38 B*V MM-*!

I IM3U _ 14 17VMI 17* ir/l - 1

41 M 1 MS* S’A SU -

_ to 5t*d sik SIS - Vi

_ 21 3 3* 2*
. 8 2# 13* M'A 13* + *
„ - 34 I* W Jlu - *
_ 82 I S* 5* 5* - *
„ _ 47 n& 5* 5*
- - 129 I* 4* 4* “ Jj
^ . U 7*d 7* 7* - *
^ „ 30 3V. 3* 3* - S.

J4| - .. IB 7* 3* 7*
32 14 II 83 20V3 Wi MV? + *

1 304 44 - U SOW 49* 49*—*
1 Z 15 Vu 3W 2* — W
_ _ 4 Ikk 1* 1* - W

1 B0 40 ID 20 24* 3JW3JW- *
_ 15 4 17* 17V* 17* —1
_ 15 74 II 17* 17* - *
#* - 21 I W» » - V*

# # ]« III 4 4W + W
_ t 4 4* 4* 4*

A 31 10 25 U*d 13 M - *
,45a 10 139 4 IS* IS* UW - W
IJ4 105 . 5 13 «J* 13 s
J» 3 11 SH It* Mta !«- *
2le a 9* 9* 9* t *
J2 35 11 2 19* 19RIWS-*

25 33 14 725 11* II* 11* - W
94 _ _ 77 TOW 20* »» + *
!iS 3! 11 wl is: 3* * S
w iv n

, & a
y:« « S W TO 'K* -

17wanm
M.anLuw jL" 1

.

B* 4V tata'An
7b 4* Do.or
aw '.« viOeLOu
3* UDI.WFI
IV. * DeRino
li-v A. Dclmcd
4* 11-, ononi
4* 3* DovnE n
11W 4'.« DtH A
It 5* DM0 B
3* i'/» hnonc
9* 3W oeoMA o
44W 74 Dillard

4* i* CHodos
1DV, 5* ojwimi

c
1311 S'-J Dlwip 5

13* ID* Donoly _
10'k 10 DrvMun a
low ID DryCal n
iov* Id DryNV n
9 3W Drlwtiar

S *.k Ducam
22‘,'i 14* DupMii

O'* _rjL p--
**

SH Clow
IDOIHWHLQ* Qrar Cnw

_ 18 25 tvs

s *

: E 3
: :

,0
n &

e i *i r
: u 4oo

f»
4 I? 1» «

7* 7*- ’A

5V. »- *
w *• - .*
I<* V-» — *'l»

w w - w
* * * 'n
3* 3V*
3* 3* - Jo
7V3 7* + Vk

7 7

ss r?g
8* 8* .

—

irsB
M 18* ID IDVk -

21“rrr :

j3
i k

K sw ieco .151 - » ^
TO fir
111 EOOlCI _ ,r .= ,,
II* TV EasIFn -JO -S-! n .SI

IS ‘IS lit S 5gja : l
IS KlihJ s;sj : 1
s::a’"IS!

c"’4.u j JMW 14V ErtOBv .07 5 28 IW

,i*f5ISEi .«« -*» 3
& 3

t£ SS * 13 w

Stilus ; : 4
774 4* EHwffl .74oWJ - "
3 14k EEam wt - -
VS I* EiwirA A? “

« J 7 ' 4* **“ W

Is A

^ SS : if S jsfiTS

H* 4* Halitan -10 *-7 J J B
>1; 5* Hampti - .5 21 2
2Vi 1 HarwBv „ -s IS « ,S
17 10V MOSOfO .12 8 14 39S 155

34* B4 Htrt&r SKI” A3 — 1 31

33'k 25* HaStlfW MO 1J JO 8 311

4W IJn Hll _ 31 38 31

IB* II* HlttiCr 182 119 4 153 111

s* 3* Hitncn - - IK ,31

21* 17W mrvsr 240 1*1 B U
1J1

24Vs 15* hum .10 8 U M
t4 7* HOWWr -25e 19 10 5 I3J

3W 1* Haidar - 47 77 I*

’>* * nelmR - 7 34
J

Jlk IW MerllEn - - * I?

4* 3* HISMO A - - 5‘
5* 4W H*rUiO - - 12 41

j»k 1* Hlnorl - - * 1*

11* 7* Hiorm s - I* * »]
7Vk f« Holman - _ 223 5|
4* 3W Hoico 82alU - 1 £
TV 3* HomaSli _ 23 70S 45

9U 4 HOOOHI A u s 7 8
27* 17W Manual J4 1.9 14 159 W
11* 4'A HmMor ^ 54 324 P
3* 7k HMI wtB - - 50 1

IW * HauOT .Hells - 2W 1

11*« iV HaynEn - 4 141 g
K,aKB?ij. «

"

KSSBSft";.;, g il 2 $
R58*KitaSa? H S

SV. 5V- w
7* 7-k - *
2* 2*

I?Worm
M.9M.0* 51K>_

114 a MciCn n
7* 3 V* Miensir
3V iw Micron

8 14 JM 15* 15 15* + Vk ! -7V 2* Midi by i iHe .9 14 I2T1

Sn. Cine
rie. PS iQOiiHianLoi Qjci Cn bc

* - 38 4'Ad 51k 4 - u
n. 14 49 4* AW 4* + W
_ _ i u. * *

132 72 33 - V . Z7W 161
8 31V. 31 W 3IW - VS ! 9Vi 3>

38 3* 3* 3* - * 1J* 81
153 11* 11* 11* -

|
50*43=

152 3* 3W JW - V. • 13* 8
A3 I8W 1BV IB* — lk • 17* 11<

34 19* 18* 19* T * I* l

5 I3W I3W !3Vs - * IW n,

77 1* 1* 1*9* 9W A=

24 W W W _ 11U tf

50 1R 1* 1* - 'A 11>4 T
13 4V 4* 4* — * ! 10* 9
12 4*d 4 4 - * I 10* 10
A 1*0 IW 1W - * 1 14* 8

27* l&W MldlM 50 U i 14 24* 34

9W 5* MsnRs n 40 158 _ 40 4* 4
12* 8W MtctilE 84a 28 254 40 10*
50* 43* MonP Dl 440 »#J _ :1D 47
13* 8 MOO0A a II MM w
17* 11* MM4d _ 13 74 12*
Uk * MoranF _ - 7» 1

IW ".a MtoW wl - - 74 *
9* A* MToPlt J0el08 14 50 7*

5 11* 11* 11* 4 *

iv« 4* Mom
«* 3* MlMcd
lOtk 9 Muni in

Iff* 10 Munvkt
14* 8 Myerln

_ 35
AW A5 _ as 10 9* 9*
at* A _ 734 10* 10 SOW _
JM 18 13 2 U* Wi« IAV

4 1* 1* 1*
m A » 5* _
14 24* 34 34 - *
40 4W 4 4 - *
40 10* IQ'A 10* - W
110 47 47 <7
58 9V 9* 9Vk - lk
74 13* II* 11* - *
79 1 “a *
74 *
50 7* 7W 7* _
3 4* ft* 4* _
W 9V. 9 9 - *
as ID 9* 9* -.

17V 13* Raven >g II 10

10* 8* RESf? n « .; -s
low 7* R trySou 1.12 118 9

"a * ftitSn wl - -
7 3* R«o - -
14* 13 RodLn 105 138 -
3* 2* Radlw a - -
20* 11 '4 ReaolB s 8 U I?

4* 3* ResdMa .9W2S8 *

4 IS*
'f
1* '5*

, £
l\ U t*

i £ ,iig=s
S 14* l*S
189 3* 3» 3* + S4* 3V ResdMa .«>B4 * \Zn S-2 Sit 5 + W

10* BV. HoHi n 8H5J - IW f- .g .1^ _
I3U. I2W Rsnin n - A £ m lit- w
14* 7 Riedel _ - 30 ® IS 17 v5 17* 9 *a* 13> » HkJAi 0 js ^ - ! ’S! ’nS TO + R
13* 6 Riser - - ? 25 £2 4W _

& .5 ?? J jg ^ ngT*
10* B* Rym« n - - ’B S w M I
3* 1* Rwner wt — 14 1*—

!

? ™ |

82ol58 - 1 <*
„ 33 7AS 4*

84 13 5 2 8

5* 5* 5* * *
4W 4'4> 4<A

4* 4* * | 21* 17* NECO
8. 8 - * ! 1* W NRM

- 4
180 88 12
.101 - -

84 1.9 14 129 18* 18W 1BW - W i 17* 13V NRM Pf 280 1L4 -
BV 8* f '4 I II*
1 1 * '» IS**0.1 _ 7*
7W 7W- * I B*

11* 4V NRMAe PfIOD 42.1

IS* 6* NS Gp n
7* JW NVRvn 5 J5> 98
8* 2* Montck

J* J*- * 1 S* 1* Nasta

990kl?8 5 9 22* 22* 22* “ *
* 1 TO TO TO .a
.10. .* 1 * » nw If* S

11* «* MudFd

10 53* 21 23 - W : 13* 9w NICsO
US IS 14* 14*- * I II* a* NHITC
7 34* 34* 34W + V I 9 5* NlPctnt

440 35 M* 34* - W 4 3* NlIRtv
50 99A 9W9V _ a „ 1 a NebJiH

4 4* 4V 4 Vi

1 18 18 18 - *
34? Bm I'M + '.a

43 14* 14* 14* - *
274 SWd 4* 4V- (A

71 7W 7* 7V. .
477 S* 5* 5*- *
II Sit S S f *
40 3V. 3* 3* - *
*1 M'A 12V 12V. „
0 10 9* 10 + *
307 4* 4 4 - *

78 7W
477 S*

4V 2* SFM - -
BW 24V. 5JW 1.74 58 Jl

13* A SPI Ph 88 .9 12

8W 4V sa«e - -
15 4* Salem - 2
H* 11* Samson 180 118 -
«* iw SCarto 87e H 12
10* BV 5DOO Pt 88 8.9 -
10V 9 SDao Pf 90 98 -

s nu jov »iA - S
1 8V B*. BV+ *
2 5V 514 5V r *
1 14* 14V MV + V

STO TO TO :

A TO TO TO-*

L K5l^ 'fiwi ”
4 TO TOm H* EnDvf 821 - J

IM 4

gM. M AFruc B -AS
“iv. n vlAHIlM -- - - 72

T9* 13* AmiPro 180 9J „ A
87* UVi AMmA S v S3
1*8. P* AMmB S U 10 I

. 31k Im AMJUd _ - 1S9
'
-xy. i* TjnOtt* _ — W

t? 4 2
(.’Iw TO 18* 188 _ Ml

Sa js-sss* 8 , £T if g.75* 2* A-CU.O « - - IM

m w*Km K
vis sii Z 2s

r HW.4W A4W2 SC - - 111

4^4^“ M. SA : *4

£Z&SSrK» 43 : j«W A-Omy sc - -

iOTS 28* *£b “ 1.15 13-12
Jii* j* A-ko sc _ _ a
Jew TIV A-dow K - - 79
JJkto *3 A-dd 3JS S8 — A

ZSQ *lft 41ft 41ft - ft , 4 IW cut CP
46 292 ww 22V 7JL» _ ' 1* ’ CMX CP

| 4* 4V 4V * ft : 15 9V CSS
10x2113 IK iri » - *

, aw 4* OCR s
7 11 19 it* IBV - ft .X 18ft Cobtuln

U 3* 3* 3V- W SOW 12'. CsmNJ
_ 9 21V 21ft 21* + V ov 3'a Cook*

IAS 7*i 7lk 2W - "4 : 14W J caiEpv
HI * * * : tov 15V CdUcky

$ •n '* 'k _
, 7'i A* CattHO*

r_ tw av - i is 9W CMorc a
A 5 7k 7ft 7ft- W

.
I7V 7V cwine*

— 77 11 Tl * * 17V 8* CWlrwB

r aw . w*o

dTO4
&r

A 33 - A 14* I4W 14WS U I S3 W± ISi U'- * >#4
.h U 10 1 14* 14* 14*- *

_ - IS* *
_ _ » 5W 5W S** ‘k

180 48 a 10 71* 711k 71*
.17 LI X 2 1A* 1A U'.i -

_ 8 W 71k 7* 7*- '

81*188 _ 241 9V 9* 9* - l

- 13 250 r« 2* 2* - *
Jl il - *3 ZtU 22V 23V * ,

_ „ KU aw 3'J. 3’S. - V
,

_ _ 9 * «* 8«k- * '

e-i 4 Carmel
14* B'-. ComCr
9* 3‘i CoUtWn
!8 HTk CiftAm
I* * Coinen

SSTk 11* COSIIA S
73 19* CmW
10V 3 Cain LI n
V-4 2V CsvalH
A Hk CentGp
A'k 4* CFCda
i

%

cFca wi
14'. 9w cfca un

•*«
ii 4 s* 2TO pja

E ‘ il 12 TO TO: a

‘I 9 ’ii IK iiv iav - w
- » 4^ uv ifi 14* :

JUe AA 18 44 IS* 15V 15V. - *
661 98 7 3 A* AH AH —
:» : 4A

j ijs ,

i
v‘

’i
1

* 1 IS

: : A IWd BV. BW - *
Jl U - 5 4W fV3 41* — LV

.400 2.9 10 14A U*
JS* j Ia » Iff* 10* 18* + *

.451 98 7

.28 - 4A

BW 2* EnDvl 821 -
j

^5 IS* IKIc°R« 180 108 -

TO TO liS-V »• :
5Vk I* EnIMkt - -
15* S* Envroct - -

sw 2V E MOBI - -

43V EwRd J9e 28 9

ahI^ja 2-«:
«v P*™1 80 38 I0_

gif iTO£*s
I*

3S % 3
fe :

73 tL 7 7W -
S IV iv IV A w
£ tv J* 1* - *
4 iw 4W 4W-

JJne a* A AW A W
ffi 2V 2* 2*- W
01 I* 1* -

ici-.H ub 15 — *491 IV 1* 1* J-

T3A tsud UV 1|
-

u iw
**

517 ji* 2^4 2^% "
Su ** & C

jSJUlK

14V oik ICH Pt 1.75 178 I
14'. 3U ICN Blo .14 18 a
11V 4'#I IGI - -
3*k 2'i IPM - 12

4 V IRT Cd ' - -
15V A* 151 SyS 84 28 13

7* 4V IS5 84 38 14

SIU 34* iftmJMI a 180 , -
11V 7W IncOeor 1.00 I1J 40

>M I'B IncOo wt — —
11* 2* Incsrar _ IS

14V 8W Insieel Md tfl 4

IS* 9W Inslron .12 18 19

IV 1 InilSy - 7

_ 15 12
248 28 4 12
.12 18 19 3

_ 7 137

2V IV liwSv Pi -25e £J - M
5* 2* intlaSv - *«
19*11 intCtVO -M - - 12

M’k Alt Intrmk .12 .9 9 15
„ S3 320

X 40 7
1 .97 97 -

54 Ttk 7* 7*- W
39 10* 10* 10* + W
42 he Vi W — *
31 TO* MblO'ii- v
10 19* **» l*S + W
24 7W 7 7W

3?S23* Fabind 80 23
71* 1« FalcCW UA 108
157k I0W Flwbd n
B’k It] FWalO __ --a =
AW 4* «IFn 20 19 43

VW AV FtAust l-lgAjT.® -

I 17 427 4W JV. 4W -
, 1 ia m

: »?g %
25 22* 2214 2TW — * 1 V* CnPocC

_ Ill 5* 5 S —
_ _ 70 5 a 4V 4V -

195 SA - 4 TO* TO* 7D* + *
- _ 1 S!M SW SW - W

3J1 48 - 3 75 74V 75

. . II 11 * *
_ _ 4B 3 a 7U 2'.k- W

US u - Ig 35V X£3*._ -
_ _ 79 13 I2W 13 W

175 52 _ t 7K 71 75> + >

- •
5* 5 S - V

;
tow 7* Ceruse lJ»el08 -

5 d 4V 4V — ’<t 9* AM Cenirsl 1 .35# 19J 2
O* TO* 70* + * 711. 11 CtvCom - -
S!M SW SW - '-k • AW 4 ConwOv - 7

15 74V 75 _ 25 IDV CbDwB S - 23
** *W *V _ I S4W 10* CbDvA S - 24

1 O JV 21k- H . A". 2V LimpEn - -
1SV 3SW 35V _ 49* 2B* CnmoPd 88 1.1 13

SV S* SH-W • A*» 3‘k CltoriOt .«• 3.7 g
3 I2W 13 * W 7 Vi 3^k OltPwr .11 II JS

Tii 77 Trim + * rt jv cnsMed - -:«*. *3 A-dd 3J5 5J _ A 7TV. n rru f *
II* 8 A-d9 CC ..DM 7W 7V — V

*Al 57* Arjcon 485 78 - U 1BV Sff- av + *
BS15 IS 1C - - M 2SW 54V 25 - W
Kami A*.*** 283 u - a sa-a 3sw ja;- + v

U 3* 31k »k+ Vk

25 5W 5 S* -
10 >/ V’* 'm -
1

1 T 'TO T t *
„ ,o

7
+*

a d 7* 7V - V I 28 - 17 Ch.Ru
dU Iff- SIV + * ‘ 42.-: av Ciiadel

180 SJ 17

WJV 3* A-Ota SC
-U- X . A-Ot un
fsm MU 4-M
Bsttk AW A-M id

A-xsn 1C - - M »* 24V 25 - Vs 3W I* Clll wlY
ArO* 283 78 „ 37 M'A 35Va 3*'- + V «k W Cil W1Y93 - -

%r 111 7* AW r< - ! 17V. 13'.» CRFll S 80 18 10

-.r~ 7k
' uTim Z75 3J - II IA <4 BA-V. 1AW 4'* Clabr Pt „ - -

InKilAV 23S 225 38 _ 1 71* 7»tt 7»*- * . U 10 OarkC U
ytiw ..Lb' I—. — _ A0 7V. AV AV — * 14* 7V CJeorCh 3 337 178 17

MW 5AU +mZn 4J5 4J I 2 79* Wlk 79W - VI HUB CuOSlD - *

ilhJSJS. S If - *1 55 71 7! -y. , 33". is Coeur - M
i.y. nu n.f—n K _ _ 29 7V* TVk 71

. • — V 4 91 • CtMnlFr — —

CflA M A*H -Z95 8* - A AO AO AO U. 12* 5* Conu Jt 21 8

aSSu - 94 7* 7ik 74 + W 1 7W IV ColDrSv - -

nw A-l 425 52 “ 2 81 11 II 7* 5* LOIRE I 88»U8 ..

ihfc- 13* A-l 1C _ _ 41 19W IBV» 18V — * ,
4fc 2* ComSv n - J{

58 A-inl LIS 14 _ 2 74"* 74W 74W . ft A CqmFd 25 58 Jl

‘SvS /wSU n J Z A «U 4IW41W- V
;

I* flveaminc Jl. - 4

jSSsSSSSS-^ 42 r sS™ uTOww-s ! & TOcffl : 1

IM SW A-tom sc _ Z 115 9* 9* 9V+ W 13* 5* Compfirt, .IA 7.7 13

7lt5 21* Jwnrt K - - 5 28W 3BVh 28lk - , 4W 3* Cmpml n --
ink aSp un 485 48 _ I T3Vi 93W93W + 1* ; A IV Cnvjrc JffO \S -

nSiJ 5JS Anno *45 58 - 24 77U 7AV 77U * V . J* 1H ConcdF
! MU 13U A-tno SC - AT 17V 17 17* + * 3V IV ConcF B - -
! 47W MW A^RMb DD2JS SJ _ 12 4JU 43*40*-:>*

1
3*

! '"i®iSSS-“ “ : A : »

I6W 4'« Clabr of „ - -
73 ID OarkC J0a U 13

14* 7V CJecrCh 2331 178 17

7W 3* CotrtlD - *

a". IS Coetir - 12

4 2i i Cacmlir - -
12* 5* Conu J* 7.1 8

7w iv CotorSv - -
7V 5* C01RE1 8B»U8 -
4W 7* CamSV
8W 4V ComFd 35 SO Jl

if AV Coniine Jla - If
5* 11* Camtrn - 1]

9V TV CmpCn - A

A ll* empire
3* 1H ConcdF

08a 108 ! 10 10 TO W + *
* *£ il* iTOis*:*

"
23 3 19W 18V iTO - *

^ It 25 19* 19 19Vk — V.

221 ^ 3^1 4 —

4SS S TO TOTO + *frSS I TO r +
t

80 SJ 17 1 21 21 Jl -
5 M37W3TW37W-WSi* l'A 1* -

J : 39 2*d2*,2W-W
“ “ » g 'K « ™ + fe

J0a IJ U *5 22* 22* 22* + W
JM,7J ',7 U TO TO TO:*

- n ^ 'RaT TO" -
* 2l 8 B IJ* 1}* .JW -

0Bal38 - 41 Mt A* «• + *
_ 11 41 3 8W 2* _

“ k 'll Li £i£
1 S isis'

s
-

.1* 18 -

.109 10 13

I 15

80 48 A
.701 5J M

JO V 10 105 30H

Sr J 13 I2A »

MW 13* FtConn 287*11.7 9

pS 180 28 9 xM 50*

5Vk 2Tk FFBCP „ - *

10* 7* Fllbr/ .ISO 18 -
10W 8 FNICOI .«• 18 13

10 AW FIRPBC - JJ
IA AV FWymB - IS

11W 21k Fsttfb AO 48 A

1SW 8* .-E
t H ^

29 20V FllcGE 180 AJ 8

SV 2* Floniflfl .10 4J -
33* 1714 FlaRck JO 1.7 10

19* 14 Fklko JHr J 13

32Tk 17W Foodrm - 7

t» 85W FordCn 04800 - ~
2* Uk Ford wrtP» - -
DVJ 1 Vk Fora wt97 - -
4<k 2* Ford Wt93 - -
43W 27* Panic A 38 .9 29

25* 14* ForML - 21

11* 3W Frslmn -j
-

iiSSESffi 'S’Bt
MU ! - ».

'1

2* 1* FrtasEn - -
45 22* Frlsclts Jf» ]f

47

1JW 41k FnFd 5 JO 1.9 9

7* 4'k FrultL MI - <

4* 2* FurVII 851 - -

-80 23 IT '» St -

80 2.-9 a
™ & 3 8 l

y„ UOOjM - S TO~ -
fdrk 7* FAusPr 1.13 118 - 1SK M 5* _ *
fSSAkSgS 287*11.7

1

$
iTO K g-*

-0 a PfoTOTOTO^

\
&£% 3 jg^^7a
l»n AJ 8 70 28* 28* w* -
ID 42 — 8 2* 2* 2* — *

fc'JHEBK 1 *

r : : 3T»Te1E=S
> 3a J 2* 2* — *
38 9 W l7«Kk^»^-W

kl 511 23V. 22V 22* — *
z .1 SI 11» nv

'xr,
}1

'a
ft g| { g-• « f gj TO TOTO+*

4* SW iniBknt
U’k 11 IIP
IA* 10 IniProl
11V 7Vu InllRec

14 S* IniTIch
V V InIThr
*k 1.1 inThr of

Blo 5 H3C n
21* ID* Ionics
aw 14* iraoBrd
I4vt 7Vk I voaCs
20V 7 Iverson
15V P'6 Joclvn
SW 12* Jacobs
7* 5W JMaasn
1BW 4 JcoiBol s

3 IV Jelron
4Vi 2 Jwimsl
3W iw JeitnPa
2 1 < JotinAm

A71 5* 5 5* - W
89 10 KB 10 + *
ip iaw law 10* - w

191 7 AV AW - *
2 2* JV 2V t W
B4 “/a 'B ft -
46 12* 12* 12* - *
3 A* A* 6* — U

77A Bk 37V XU + in
41 BV BW BW _ !

7 ' e '« 'ik _ I

12 7* 7W 7*- W
|

12 MW 12 lilt + *
1 11V 11* UV _

137 IW I 111 _
M 2 2 2 - 11
259 3 2* 2W- W
12 17W 17W I7W + *
IS 13* 13U 13V - W

326 314 3 3W - W

4 2ft NlIRtv 32 128 _ 24? 2* 2W 2W - ft
;° o 1 v NcbuiH ^ _ 500 U

7V 2* NaurUne „ 14 25 5V 5* 5ft- U
,

49V 20* NProc 131* 48 10 IS 34* 34ft 34* _
3*1 IV NWIdE _ 2 SB 2* 2* 2* — V
ID* 9 NYTEl 879 7.1 _ 33 9* 9U 9* _
32V 24* NY Tim* 88 18 13 1342 2A 25 X + *
B* 5ft Neweor Jir 12 la 22 7* 7W 7W _
A'- 3* NewLOw __ AT JV 3* 3* - |4
14*1 5* Nlchln 88t 4.1 IB AS 12 11* IJ* - *
B 3* Ntcnais „ - BA 4 3V3V-W
17* 13* NCdO D JO - - HJk Uft 13* T ft
44* MW NIPS Pi *25 9J _ ODD 43V 43V «V + W
4U 2* NuHrz _ 2A X 2W J* 2* - V
7ft “ NuclDi _ _ 1 * * c
9 AV Numoe 22 A* Aft Aft - V.

1211 10 NvNYMn89ol9 , 39 UV lift II* -

| O-P-Q-R I
XW 19V OEA _ 13 S 2A* 2AVj 24* - *
6* 3W OBrien -113 IM ** 4* 4W * ft

AU 4V OdflA _ 22 7 SW
A OdetB _ 28 10 AV
15U Olsten X .9 ia 17 21W
10ft OneLltd 180 *J 13 BA 15*
5ft Onel la _ _ 5 5*
7W OOklen 81* 68 _ 20 9ft
3V timenn - 2A A0 5*
14* OreaSi n 80* 27 7 144 15*
10 Oranon - - 1*11 14*
Aft OrWIH A JOa 28 4 5 10*
7ft OrlalH B JSa 28 4 1 10U
* Ormond _ _ 5 “i

11 05utvn s JS Ii IS 1 IBW
2* OkTEov _ _ 25 5U
7ft PLM n 74 95 - 43 8ft
2ft P5E - 256 23 5ft
41* PncEnf pi4j6 108 _ ZUD 4UM

55 43U PacEnt PI4.40 VJ _ =200 44V
52 43* PocEm PfiiO 1DJ - zlO 44U
16W 14V PGEptA 1JSD 98 _ 10 15ft
15ft 13ft PCEpfB 187 108 — 3 If*
137k 12'- PGEofC 1JS 97 _ 3 12*
13V 17ft PGEpfD 185 108 - 2 125k
15ft lift PGEpfG 1J0 98 _ 9 12W
27 74W PGEplW Z57 10J _ 52 2SW

xl 13U 13'Q 13'- + ft
2A 23 14* 14* 14* - *
19 31 9lB 4 9Vk _
IS 371

617
AV
* 5*

w « =*
20 w w W

5 59 6* AV AV
26 7 16* IAW 16*

42 15* 15V 15* W
148 12* IIV lift - *

6 212 AVd AV AV - Vm, 4.9 7 1* I0U 10 ID'A +
1871 B.I 14 3 19W 19* 19* - ft

JO 5.1 33 78 5ft Sft 5ft _
_ 16 408 14* 14U U* + ft

_ - 5 lft lft 111— ft
_ 6 1 3W 3W 3W - ft
_ _ 3 1* I* I*
_ _ 69 ft ft ft

1SU 10u Jane Ini 180 187 _ 197 15U wft !5 - U

,0 18 9

80 94 S

Jib 18 47 7
JO 1.9 9 44

_ 6 891

851 140

^ TO TO TO + ft

fB TO TO TO|ft
3B 2V J* 2V + ft

7 22ft 22ft 22ft — ft

44 10V 10W W* -
ni 4* 4V 4ft + ft

40 TV 2* 2* -

5* CampM .IA Z7 13

3* Cmpml n - -
Onptrc 87* 13 -

520 lft

25 1*

Hwb IV A-mob k - -
-Vl7l - AIV A-PO ITS 1» -
V2IV 7U.A4DSC - -9 4«lk 30* A-» un }Jg M -

41 2A A-s 1.95 SJ _
7* 2* Aft *C
39*40 A-uon 115-88 _
M* sv A-unp sc - -

08215 IV A-xrx sc - -
p.iaik IV Aimxji 8 17 j
l4Vk B* Amwost JO tj 8
7 3ft Andos — -
10 BV Andrea J2W 17
iav 13V AnaPn TJSeU.1 8
» 17V AnaMta 280 118 -

k; 2ft * AnOIEn - —
>14 Vk AfifNE Wt - -
WA 7* ArcAS n - -
-.5* 2W ArizCm. • - -
io* 9V ArzLd r> JO* XI -
3* IV ArtcSsJ - o

3 IW Arrntrti _ - -
ir. 4* ArrowA .10 XI' -

-. z* l* Astrtc a ... - -
n 43K 10 AsInM Df 1JO IZ0 -

W '/ Asltt Wt -
«* 4ft Atari - 9

n'&S* 2W AWonUs »

^ - J* %4S
J I H ffil 35'- 35*- *__A0 4'A< 4*-*
18 _ 13* 53V 53U 53U -IV
Z I A 7 Aft Aft 4- V
: . :«™ w Jft-ft
L7 5 A3 I* 1* I* -
17 8 AS UV UV ll* -

VI Ii TO iTO TO: |
E = ,4 E ^ 1“^

5ft 3 comm - w
HU liw ConlMIl _ *3

20 15V Carta? 188 98 18

*W 3W Cprep n -- -
811 *V CoronA n „ - 56

7ft 4* CouflW » 4J _
uw }V, Cmtiy -35 7J) 17w 3J 10

iispjgjg g i

rt

lft lft - *
IV IV -
IV IV- V
IV IV - *
4 4

12* 12* 12V1 * *
11 11
1 17* 17* 17*
2 JW 3W 3W

io* gri - j;SU 3 GTI - I7

20ft I3W GW UII
.-i 7

A* 2W Galnsco Ml 0.9 A

19*14 GaluCbl 180 7J -
14ft 9lk GalaxC - ]>
25* 14 Goran JOa IT 10

22 12ft Gov 1C n - *

12V 7U GolmS - 22

1 lft Gemco - -
2* V GflAuto - -
3V 1* GEC w»Y - -
3ft lft GEC wtM - -
2* 1* GnEmo - -
9W S GnMIcr - 9
3ft IW Genlscb - -
13* 9ft GenwDr JO 10 13

14 3ft GeoRes - -
lift 3* GaoRs ollJB ifi -

30 9ft 9* 9ft + *
M 3 3 3 — *
U 19 18V 19 + *

I 5* 5* 5ft - ft

x ii* >S;
lV£

51 a* a* a* .-
30u 26 25W 25ft + *
64 12Vd 12W 12* - 'A

IQ ID 9ft 10 - ft

6 2 2 2 —
41 111 I lft + ft

a
t TO TO K=tt
”

5ft 5ft 5*- ft

II |DU° 10* - V

9 TO TO
jS m 71ft 22 — ft

S 3 K'MW - 19

18V 10W KV Ph - 73

7 2 KOOPd - -
19V 8 Kcimlv .16 18 10

I4W lOli KelvOG 188 SJ 60

8* 4ft KflfllEI - 10

10* 7* Konwln - -
13* 4V Kelcbm .901157 _
3 V KeyCo - -
5W 2W Klnork — -
4ft 2W Klrav .10* 28 4

IW * KicerV - -
TOW 18'u KoorEa nl80 92 -
'2ft 1 USB Ind - -
!A* 10'- LSB of 2J0 158 -
IW W La Borg - —
4V 2ft LaPnl _ -
8 4V Lancer - 9
8* Aft LdmkSv X 48 4

22 11 Lndmk 80 1.9 -
16ft 5 Larizz IJSalAl 11 100

8* 3' . Laser - - «
5* 2V Lauren - -
12U 7ft Lawson JO* - -
6* 4* LalKOP - 9
IW v LearPP - 17
7'.« 2? o LeoPhr _ .-

17* Aft Lelner - 14

4V 1Tb Llolime - 22

13 6ft uivern - 10

V Lilly un — -
4V 2ft LlnPro 84*198 1

11* B* LlncNC 18B 167 7

W '•» LncNC wl - -
6* 3ft Lionel - 28

1* V LH1M - -
lffft 3 LorICP - -

. IAV TV LorTel „ - 11
1 nv 8?k Lumen 88 7 -
I 13 8V Lurta - 9

17ft 10* LvflOl __ - J]
14* 7V LyndjC JO 17 M

81 3Vd 2ft 2ft - *
35 11* 10ft 11 - lk

.I0r 17 23
85* AJ I!

I - 8

186*107 76

^T^.ISSS'rrS « Z*» » « ft*
1

*
5* 2* Sanmrt J8t?8_ Jl ^ ift + Vm

21w ^ loarrf # 1 A j £*+*
5 ABE -^“5 if-ifr +5
14* 10 Schelb J6 38 44 A 1? if ? _ <Z
8W 4ft SciMBI .10 1.7 19 28 AW 6 A *
17V 11* ScurRn X - - IS W 13*Ml-w
A* 4V Seamn .40 88 4 10 5 * V “
3ft * SmCop - ^ 15 n?S u9V 4ft Solus - 10 5 8* M w
SW 2* Semich _ 9 2 4* *B 4V + JJ
IS* 9 Servo _ - 2 I3W VSl’K + iS
A 3 1— Servorr .10r 17 23 a 3* +

i?
18* 1114 SnaerS J5e AJ II 5 ^ TO TO I U5* 3* Shiton n -»»??* iffi }£

*
4* ft ShuaJGP _ _ 41D 1* m In -
10V 7 Shooco 186*107 76 49 9* JV 9* + ft

ID* 0* SlerCa pi JBe SJ - 7 10 * ™ - »
7V SV SI*rC4 J0 48 89 9 6j- ** _
10 0 5lerC7 n 89* 18 _ 50 7ftd 7ft 7* - *
3 iv SlerHS - 20 *9 IS i5 J5 *u* 6V sues JOa 28 _ IS »ft J* 2*:S
11* 6* SIKMA JO ZJ 10 I BV BV + V
a IW Si Iwrest _ - 52 2* +
18V 11 SmttlA 80 ii 15 13 17ft 17* 17*-*
17* 9ft 5mthB 8058U2A6 1A*1616 -

MV 20* Smrti PI 111 98 _ 7 22* 22* -
IIV AV Sara Inc _ _ 35 6V 6W A* -
19ft 15* Sotnbv n .12* .7 17 28A IB* IB 18 - *
12U low SCEd m 182 9J _ 1 11 ” jl -
J2ft law SCEd Dl 186 93 _ 1 jl* J]V jj« -
13* lift SCEd Pi UK 98 - 2 Jl* J^J ]*£

_
14* lift SCEd pi 1.19 98 _ 1 32?* J2£ JS ” ??
17* IS SCEd pi 1.45 98 _ 5 J5Va 15V 15ft - W
10* 9ft Soul I* pi _ _ 5 10 10 W - *
3ft 2 SwBcn n.!8SJ_ 43 2* 2* 2V -
2* * SwsJRIt - - S cS *.

“
9ft 5ft Sporlch _ 7 27 AA 5* AV -

JOQ B3W 81 82* + 1*
31 SB 5* S* ” *
62 ‘/a * ** + V*
8 20* MV 20* + W

40 AW A* A* -
S 3"/« 2*^8 2" + *
A 12 12 12 -
“ U* l|* M + *

IS
5
"ft * *% :

l TO TO TO: *

4 TO TO TO: *

£ TO TO TO: 2
4io m m 1* -
49 9ft 9V 9* + *
7 10 io 10 - *
9 AV AV AV -
50 7ftd ?ft 7ft - *

_ M 20 1*
joazo” 3 TO TO g 7 j* 13 ”

si TO TO mil
2 3U 2^ iTO ]£!£-*» “ - J TO TO TO :

13 2V 2V 2V - 1
251* 22 PGEpfV 7J2 10.1 488 23

10 10 16W 16 7 54 1X1 5 25V
60 34 nv 13W I3W 743 103 16 35V
10 TA AV AV AV + W 1.12 9.7 1 nw

13 rw 2J7 1X1 9 23ft
15 5* 5* 785 9.9 2

110 1* 1* I*- W 22 19 PGEcrfO 7m 99 77 20V>
3lk 3* 3ft - 94 5 20*

4 Aid 4V 4W 23 7k 21* PGEpfL 225 1X2 5 22V
2 * * *- '

1 204 94 43 21*
178 19Vj IMA 19ft 4- V 1 24* 21V PGEblJ 232 1X3 — 3 23

9ft 5ft Snort cji _ 7 27 A
3* 2ft SoedOP - - 3?
8ft 4ft Soellno - A 25 6-

7* 3* Slooe - 6 3 S

1* 1 SlHovn _ - 29 1-

96’A 58ft StdShr 1 25* IJ 14 2 95

10* 5 StorrlH - 12 10 5
51V 38 SI coon 184 2J 10 5 47
Aft IW StCflEI 83* 8 A 73 5
9* 51: 5terl5ft - - 92 5
42ft 3A sir 1 51 pi 7J0 19J _ .29 37,

UV 9 StGpbA n - - 152 9
lft ft StrutW - - 5 1

3 IV sal WtM - - 50
J.

3 T* Sal W1Y92 - - ,3|
’

4 IV Sol W193 - - *35 2

9* AW Sal W1Y93 _ - J« A

20lk 12ft SumlTx 180 9J _ 103 15

_ 13 1U IV IV
7 14* 14* 14* + V

_ 20 V V V _
_ 2 2* 7* 2* - IB

9 18 «*d 4ft Aft — V
4 8 7 Aft Aft - Vk

„ 14 30%. 20* 20V - ft

10* PGEDtl 189 97 _ 21 11V
19W PallCP 88 18 18 251 28*
51k Pantos! _ 5 70 6*
10ft PorkP n 280 21J _ W IIV
11* Paul PI _ 450 X 13V
5* Paxar s 1.171 148 12 12 8*

Vft 5* SunCtv
18V U* SunJr
27V I4Vj SuorFd
21V BV Suplna
29V 15V SuorSr
10ft AV SwttEna

88 XI M
84 17 13
-25b 1J 9
JO 18 U

_ 6
7V 7 Swill pl 185 148 _
7ft 3v Synalav _ 8
B* 4* Svstln - -
6* 3* 5ysiEn - 20

7* 7V - ft
3ft 4
2* 3 + ft

88 7 -
_ 9
_ 11

JO 17 IA

_ 5 iaw iov iov f v
9 4 5U SV SV - ft

17 1 1 1 1 - ft

_ IBS 4U Aft 41—
14 A 12* 12V 12* -
23 47 3V 3W 3U - W
10 20 11* 11* 11* - V
_ 122 * V U — ft

B 1 2* 2* 2*
7 29 8* 8ft 8ft- ft

_ 10 V» »* *m -
28 531 5 4ft S,

„ 75 V V V — ‘m
_ 23 5ft 5% 5V + ft

11 1286 10ft IB* 10ft - *

2V Pay Fan
5V PeerTu
iov PaaGki
1V4. PenEM
17V PwiTr n
3fft PanRE
5ft Penob
2 Penrll

V * Pen Iran
20* PeriniC

_ 60 2 3*
80 7J) 5B A SV
,IOe 8 17 100 12ft

JOa 26 10 3 30ft

180 78 IA

JO 38 5

20V PemC pl XI2 8.7 _

_ A3 11* 11* lift - ft

11 ISW 1SU 1SV - V

,n rniiiia
Z Ba 13®SK».

,3 18 17 740 BV 2lftB -*
l 8^1* BlUcr JO io a ’5 TO

2* 2* _
9V 9V — ft
2* 2*- ft
2V 2U —
4ft 4*
1* 1*-*
O W - *
8ft 5 -
4ft SU + ft

30
3
to a s-*

z to Xin-Z

55 to: s un
s g : %ia
5* LS* - V "/A * GWFid
4ft 4ft - Vk 24V 17ft GorRup
2ft 2ft - ft B* 2V GrmjO O
ISV 16 _ 13* 7* GroTcIl

H M — ft Sft 3V GlWash
V - 16ft 11* Gretiwf

ah
-

Av~n! TOS2ga°R°pr
* _ 29 flft Gundle s

£ a:? „

70 28 1]
l.n 48 X

J0 38 13 .« 24* X*

R2TO^v%:g
B % ^ Z
« TO TO TO + a

1 17V Cubic A 28 13 Hi ^ ^ ^ * TO vZ gIw^ I _

^Vsk'irv air KBESr.-^l

e°: i rwl
TO ^Ss1

.16 13 1 ^ TO lift TO: * IB* 13* HUBCO 80b 19 li

11 10ft 10V 10ft + ft

T *° i 5 4 STO

nV .40 I ”
lifl ip

dle'l
~30e

I 2A iw 25-W

28 4U 4V 4V - ft

2 15ft 15ft 15ft- V
10 lift lift lift -

10 7V MSA 180)
TV lft MSR
4 1 MocGra
19ft B’-: MocNSc J8
40 23V MBPS 280
10* 5* Malort a JO
15V Aft MontHo
A* 2ft MarsG
5ft 3* Malec
71k 2V IMotRsh
» lift AtotSCI
25W 7V Maxam
17* 13V McCta n JK
i* v MeFad
AV 4* McRae B

STOTOM*
TO iv S5SdX»

n
.J0 1A8

118 13 50 BV B* 8* — ft

__ 26 IV IV IV
_ 43 IV lft IV -

3J 12 2362 B*d 8V 8* — VMAM 38V 37ft 37V — V
_ _ 4 SV 5V 5V
_ _ 150 7* Aft A*- *
_ 14 10 5ft 5ft 5ft

- 17 1 SV lk » -
_ _ 46 5 4* 5— *
_ 10 49 14* 13* 13* - *
_ 8 111 20V 20ft 20ft * V

2* Paters
13V PtHeal
SV PhlLD
IV PIcoPO
lk PlonrSv
5ft PltlNVa
18 PUDvn
9* PIvGem
«k PIvR B

16V pneuSc
14'k Pol r In

V POfwEw
A* PortSys
2U Partape
KJ PaSfIPr
4* PrairaO
IV PratHtl
14 PratLm
lft PrecsA
4ft PfdHIrtl
IV PrpdLs

134 83 163
.151 IJ 5

+ V
- V
- *

... - *
111 * * * -
37 33ft 33W 33* - V
22 24V 24ft 24ft - ft
111 Bft B* 8ft + *
18 16* 16V IAV -f ft

14ft B T2 Afld n
3V 1* TIE
3* 3* Til
lift 5 TRC
IA* 121. TabPrdIA* 12- TabPrd ^J0 IJ U O

Jj46* 16ft Taiwan 9.11*278 _ 3» 33

ID* AV TontfvB - » D 1
iov 2ft Team _ 4 12 B
ID* AV TontfvB
iov 2ft Team
49 isv TcOdL n
AV 2* TeOnS n
XV 17V Tecntrl
39ft 20 TelnR
5 ft Telecan

1 11* 11* U*
2 lift lift lift -
1 12* 12* 12* - *
5 15ft 15* 15*- ft

5 10 10 » - *
43 2* 2* 2*
A7 * * * -

”3 ft ft ft-s
^ s^ S

u

29 1* 1* 1* -
2 95 95 95

.

10 ft ft ft -
5 47ft 47 47 - *
73 5* SIB 5V
12 El ft ft -
29 37 36'A 36ft - *
152 9* 9ft 9ft - ft

j >4 W l-k —
so 1* 1* Uk - *
X 1* 1* I*
135 2ft 1* 2 + V
104 AV AV AV - *
108 IS 14* 15
18 5Ud 4V 5U + ft

A 15V 15* 15*- V
75 7b 25V 25V - V
90 17V 17 17 - ft

45 28ft 2TV 27V - *
H A* A* «k -

I 7ft 7ft 7lk

91 AW S* A - V
54 4* 4Vl 4ft - W
B 4ft 4* 4ft f W

35 10* 10ft 10* - ft

487 1* 1U 1*
1 3* 2* 2* - ft

26 9* 9* 9*-
X 13* 13ft UW- V® U 32ft 33 + ft

27 9 SV BV - V_ 14 27 9 BV BV - V
_ A 12 A* >* 8* - k
_ li IX 35W 15W 35* - V
_ A 50 4ft 4W 4W + Ik

37 25 ID 5 28ft 28* 23* - V
"• : » £ TO “* TO- z

_ _ 72 2* 2U 2'6 - ft
_ u. IA v 'hi V

JA 9.1 11 5 Aik Aik Aft -
„ 7 1 22V 22V 22V + V

.12 18 13 299 11* UV 11* -
12 2ft 2* 3ft _

.10 _ - 2 20 20 21 - V
14? 158 - 172 15ft 15* ISft + ft

_ _ 206 v* »'P « + Vk

_ _ 19 10 9V 9* - *
_ _ 2A 2* 2* 2* -

.10* 7 14 9 14 14 14

_ 12 2 SV 5V 5*
_ _ so 1* lft lft -

44 27 13 13 16ft 16* 16*- ft

_24 2 3* 3*1 39k — ft

83* 8 20 65 5U 5ft 5ft -
_ 10 45 2 I* 2 + ft

180 114 8 A 14 14 14 - V
_ 125 12 5ft 5 5

.10 1.9 _ 170 5* 5ft 5* -
48 74 _ 153 AW AV Aft + V

- 30* 18V) Tele-ilex 40 18 U 107 27

34W \5ft TelDta — — — -z - -iu -i

&£%sa 87.A.1
- a k g

?£ U TS55S Jo 12J ?o TO TO TO :^ lift TexCd 9 1J0 - 13 366 3US 31V 31ft + ni

17ft Bft TexAIr _ - 2075 13V 13* l-« 4

JA 1.1 X 149 33ft X

.10* 7 14
_ 12

36 36ft— V
* V

26V 26ft- W
x x* + ft
2* 3

TV 7V — W
8* 8* -
AV AV

I'D ft TexMer
12* AV Thermd
9* 3ft ThrmE 5

12 5* Thrlns s
IA 9V TlmbCo
3V IV TohJtti

14 PratLm 44 2J 13 13 16W
3ft PrecsA - 24 25*
4ft PldHITh 83# 8 20 *5 5U
iv PfpdLg - 10 45 2

12W PresR B 180 114 8 A 14

2* Presd B
-s

125
,12 IS

4 Presd A .10 1.9 - 170 5V
5* Presld pt 48 74 _ 153 AW

« 64 TolBd Pt 77* 118 _ i!0 67

lft 9k Tart*
I .. - J 2 1

rs%W4
UV 5ft TwCTY
11* 8 TmsLx.

13V 13V
W W

13V 13V -

4ft 4ft- ft

TOKSST iBto .25 i ’u TO TO |ft+*

TO PrnDl un Z - 32V2V2V-W
3* PraMed 42 128 - 15 3W
u ProfCre — — 17 I* IW 1*+ ft

18ft Proper 188 7.9 10 240 21W 21* 21* -
16V Pragi 140 BJ 12 46 17* 16V 17* + *
39* PSCol Df 4JS W.1 _ *100 42 42 C _
4* OuafcFb _ _ 12 Aft A 6 — V

Sen* iAixa r 43|

T

TOaTO ’TO-w

14* flSSn 72 IS w 1MB ]«* J ^7Vh Ronsbo - 120 140 14% 13% 14% + Vi

, 13 106 W4 Wk- J4* TO *

li M TO 2ft 2ft"^

2 23W 23W MW- W
3 14V 14 14 - V

3ft 2W Mdcore
5 3 Media
17W 13* Mem
9* AW MrchGp
AW 5* Mermc s
IBV 1iv AAPtPrn
12W 7 Mel**

- 19
.12 3J _
45 45 19

“ 10

JS 14 13
- B

7* 7ft 7ft- ft
29k 2ft 2ft

lTOd 13V 13V - ft

TO TO TO-*
IA 15V 15ft - V

8 4* TmscnA JO U 3
8* eft TriKooB .10 1.9 3

"p*aE8S J0b 28
?
9

r TO TSTm : .2

16* TO TgrnBA I I
16* 7W TurnB B - -
20ft 14V TumrC 1JP 78 21

I Aft 4V TrnEq 44e 7J _
; TO TOKfc

_ 177 IX 10* 10 101) - *
-X 7 7ft 7!k Uk
_ 21 80 10ft 10* 10* + W
I 14 X 13* 13 13* + V
_ _ 17 lft IV Ilk * Vi

74 _ ilO 67 67 67 + W
Z 1 2 lft lift lft -

40 - 21 96 19 18V 19 + V
388 ti _ 1 32V XV XV + *

_ 13 96 9* 9* 9* -
88b 18 21 2 Tftd 7ft 7ft - ft

il J 21 » » » -
1.9 3 5 5* 5* S* — W
_ 7A 51 17Vi 17ft 17ft -
289 357V 7 7W — ft

_ „ ID 3ft 3V 3ft _
_ 12 30 4ft Aft Aft -
_-15X A* 5Va 6* — *
_ _ 31 14* 141k 14V -
_ _ 1 14V 14V 14V - *
78 21 72 16* IA* IAV + *
7
i - £ Si i» VtS

1 u-v

r’?s si^r
n
,.,<»u5

6 IMA 19V 19* -
X 7* TV TV- ft/«> uarK. i.iw« .T j \

(Continued on next right-nana page)

cull oi

jp
SS^.hJ

,

>i:.-J-

^

•*-
. ....Vkiitann

Thailand lo^

Neviv Renoji

\nciert^r

of w
tc::-l-'-v J

** *:''&*£
ryA

'

.... ,r.c^
r-~ . .Vir^SS
ii? ,

r /
lbf

ji
5^. iy.

m*
m**

:

-- -

-v-.'ss

i::

K -

s--
••

..
-*iy
*Kr-

xv^
'^' 1

;4 ~
*

^ > s;!
,k ',;>?

j
-

& s*

L“..-
: ' i,::^!^.'

« v" .'if
*

- O'. ;y A

SOLARENEk
I
V

i .

. I

i

Have a little pick me up before you get

bade to work.
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sunshine to whet your appetite for the

delicious meal ahead. And afterwards

relax and take advantage of our unique

multi-lingual, on-board library.

Efficient and professional but warm

and hospitable That's how we think

ESS.MEMM.ATRUMES Of SP&iN

WNtMTOTHE EXPERIENCE.

iwi 7 -wnwii d *TK BfcrSlPIbaSE' '! * ifEE-5 my n* iSwr b a 1

m si* i2w wft i«5 + * n* **w ™ ~ J ’S XI «v
9 4* LsreRS _ 11 54A A* A* A*- ft 3BW I? * ' 1.12 4J 24 74 23* 23V

2iv 7V cased# i 40 u JJ §« ||S ,53 wv - *
Mft lift Cdtm - M 237 14» lew -

£7 -2- TKT"S“ ’
I

I 2* ~* XmCu'w 21 * * * _
117 lft 1 lft _



Page 14

BUSINESS ROUNDUP

Disney, Murdoch in Pay-TV Venture
UiinnJ Prtfts Internonmud

NEW YORK — Walt Disney
Co. and News International PLC, a
British unit of Rupert Murdoch's
global media empire, said Monday
that they had set up ajoint venture
to beam two pay-television chan-
nels via satellite to Britain and Ire-

land.

One of thechannels.SkyMovies,
will show feature films, including

motion pictures produced by
Twentieth Century Fox and
Touchstone Pictures, two other

subsidiaries of Mr. Murdoch's
News Carp.

The second pay service will offer

the Disney Channel a UJS. cable

television network launched in

1983 that reaches four million

homes and shows family-oriented

programs.

Britain and Ireland mil be the

first countries outride North Amer-
ica to receive the Disney Channel

by satellite.

In addition to the two pay chan-

nels. three advertiser-supported

channels also will be offeredonthe
satellite broadcast system. The
three channels — a European
sport, a 24-hour television news

and a general entertainment chan-

nel— will be shown for free.

The five channels are part of the

growing movement toward private

and advertiser-supported television

in Europe, where most stations arc

government-owned. The compa-

nies said the service, to begin

broadcasting in February, would

be half-owned by both companies.

Disney owns a major Hollywood

studio and amusement parks in the

United States and abroad in addi-

tion to its cable television interests.

Mr. Murdoch's media empire,

which spans newspapers and maga-

zines, also includes Sky Channel,

the Fox Television network and a

Dumber of local television stations.

"Disney entertainment has al-

ways transcended national bound-

aries," Disney’s chairman, Michael

Eisner, said at a news conference,

citing ventures in the Soviet Union,

China and Japan- He said the ven-

ture with News International

would be Disney’s largest outride

the United States.

Each subscriber will receive the

channel signals via a direct broad-

cast satellite to be launched on

Dec. 9. To receive the signals, a

viewer must buy a satellite dish,

which costs £199 (S360).

The programming package will

be free for several months, but then

the Sky Movies and Disney Chan-

nel will be scrambled and those

who want to continue receiving the

two channels mil have to obtain a

decoder for a monthly fee of £11
Apart from Touchstone Pictures

and Twentieth Century Fox, Mr.
Murdoch said be expected other

studios to offer movies to the chan-

nel.

Midi Enters the Struggle

OverSociete Generate
.fjoererr Fmmv-Pmte

PARIS— Compagrne du Midi the diversified French insurance

group, entered the struggle OverSod£t£ Gcn&rale on Monday by
unexpectedly announcing acquisition erf a stake in an investment

company involved in the fray.

Midi said it had acquired the 1178 percent, 400 million franc

($67.3 million) holding of Kleinwort Benson of Britain in Soc&6
Imraobflitre de Gestion & de Participation, or S1GP.

S1GP, controlled by Marcean Investissements. is the vehicle

through which Georges PSbereau acquired most of his 9.16 percent

stake in Soci&& (Ha&ale, France’s third largest bank.

British press reports said last wed; that Sod&fc Gintode had cut

business ties with Kleinwort Benson in retaliation for the merchant

bank's role in the Pebereau group. Midi announcing the purchase,

said it was not joining the Pebereau raid on Sodetc Gen&rale.

It said it had informed Sorifctfe G6n£rak’s chairman, Marc Vknot,
that “it was disposed, if he approved, to add to the hoiding already in

the hands of the Axa-Midi insurance group companies in order to

contribute to stabilization of the bank’s capital structure."

That bolding does not exceed 1 to 2 percent now.

PiOsbwryPostpones

BurgerKing Spinoff
Reuter*

MINNEAPOLIS — Pflls-

buiy Ox said Monday that it

had delayed to Dec. 19 from
Dec. 2 the spinoff of Burger
King Corp. to Pillsbuiy's

shareholders, part of its de-

fense against a $5.23 billion

takeover offer from Grand
Metropolitan PLC

POlsbury made the change
at the request of the Delaware
Chancery Court, where Grand
Met had filed a motion seek-

plan.

apposed the

PECHINEY: $1.26 Billion Takeover in U.S. to Create Packaging Giant

(Continued from page 1)

Peltz and Mr. May will buy back

Triangle's name from Pechmey as

well as Triangle's nonpackaging

business and interests.

Jean Gandots, Pechiney’s chair-

man and chief executive officer,

said, "We have complete confi-

dence in current management, and
we are pleased that they are going

to remain in place. We intend to

continue with American National

Can's present business and invest-

ment plan." Mr. Gandots said

American National Can’s head-

quarters would remain in 1

Mr. Peltz said that Tria

which has 25,000 employees, first

got to know Pechiney management
last year when Triangle sought to

buy Pechiney’s packaging business,

the Cebal Group, in an effort to

expand internationally.

Pechiney was nationalized in

1982 and had losses of almost S500
million that year, it was nursed

back to health by its then chair-

man, Georges Besse.

Mr. Besse later became chairman
of the Renault car group. He was
assassinated by leftist terrorists in

1986. Pechiney again suffered fi-

nancial losses in 1986, but restruc-

turing under Mr. Gandois and

higher aluminum prices have re-

stored its profitability.

The state-owned aluminum com-
pany said it would not need to

borrow to make the Triangle acqui-

sition. It would sell about $300 mil-

lion in assets, including its Paris

headquarters, and would set up a

subsidiary, Pechiney International,

chat might issue shares or convert-

ible bonds.

Meanwhile, Pechiney wfll have a

31 percent controlling interest in

tbe new aluminum plant at Dun-

kerque and will be responsible for

the industrial operation of the

plant. The power company will

have a 49 percent stake.

Pechiney and Electricity de

France said tbe smelter project was

partly aimed at offsetting a decline

in French aluminum production

capacity as aging smelters are shut

down over the next few years.

The Triangle deal is the second

this month involving French inter-
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SONY: Betting Big om the Tersonal Video' Walkman

ests and packaging. Cnmnnri SA,
the French packaging company,
has agreed to mage with the pack-
aging operations of Britain's MB
Group PLC to create a company
with sales of about £2 billion (S3.63
billion).

French groups have been active

in the United States in recent years.
Renault paid about $400 million in
1979 for a 46 percent stake in

American Motors, then sold it to

Chrysler Corp. last year for about
$1.5 billion.

- In April, Hachette SA, the
French publishing group, became
the world’s largest magazine pub-
lisher with the purchase for $712
million of the Diamasdis group of

the United States.

(Continued from first financepage)

don't want to use your eyes when
you are tired or on a jolting train.”

Still if the new product is Suc-

cessful it could save a Japanese

video industry that isdowdy ceding

the market for traditional VCRs.

Whilemoremore than 40 million

videotape decks arc sold worldwide

every year, more and more are

made m South Korea, Taiwan and

other newly industrialized nations,

where costs are sharply bdpw Ja-

pan’s.

This year. South Korea mil pro-

duce about five million units, aqd

with the technology now fairly ba-

sic and the price plummeting, Ja-

pan'sindustrial giants arewatching

.
profits dwindle.

“Traditional VCR decks are not

a business with much of a future,”

Mr. Mono said. So Japan finds

itself scrapping for new, harder-to-

copy technologies that exploit its

expertise. . . : !

Pocket-size VCR-televisions,

;

with their miniature components
1

and manufacturing complexities,

may be just what is needed, but

several hurdles remain.

Tbe first is what the video incLk-

try, borrowing a phrase from com-
puter makers, delicately calls *8

lack of software.”
.

The key to malting the Video
Walkman compact was tbe use of -

8mm videotape, a technology Sony
introduced in 1985.

. The small tapes, which run- for

two hours— and may soon hin for

fair — have proven immensely

successful in camcorders, tbe hand-

held video cameras, that have been

the boom product of the Japanese

consumer electronics industry.

‘ But users of 8mm tape are large-

ly hobbyists making their own vid-

eotapes and playing them bade by
booking up camcorders to televi-

sion sets.

Thus, most users have not been
bothered by the fact that 8mm
tapes are incompatible with' the
larger VHS cassettes that ran on
ordinary VCRs.

There are still relatively few pre-

recorded tapes available in 8mm-
format, however, and video rental

shops are unlikely — as Sony'

learned in the Beta-VHS battles

—

to carry many different tape for-

mats.

Yet the key to Sony’s success

may be its ability to expand the.use

of the compact tapes. Thus, Sony is

encouraging the development of a
new genre of relatively low-cost

H^o*Yaal^ta'TlfcAv,icui.tlAP1

Minoru Morio, who oversaw development of the Video Walkman.

“video magdanes" to be sold in-

stead of rented.
‘ On the trip to Sapporo, tbe tapes

were free- and passengers had a

choice of 240 titles — everything

from old gangster movies to new
^magazines" featuring fashion

'Listening to

music is easy. It's

relaxing. But you.'

don’twant to use

your eyes when

you are on ajolting

train.
1

Sana! Suzuki Rawle,

electronics analyst.

shows, track tests of new sports

cars and sexually suggestive tours

of hot-spring resorts..
' But tne tapes will sell for $15 to

$20 each, a Ira of money even in

Japan for videotapes that run only

30 minutes or so, the presumed

attention span of anybody looking

at a small screen. *
"

Several Japanese publishers are

producing such programming.^,

complete with commercials, but sg~
far quality is unimpressive. ,

•-

. Technologically, the Video

Walkman was somewhat obsolete

the day it came to markeL Already.

Sony engineers have developed

components to make it lighter and

more compact. -

The key invention, announced in

July, bnt too late for the first mod-

el, is a much smaller and lighter

video head.drum, the central com-

ponent in any VCR because, -it

reads and .writes image data from

the tape. .’

Tbe diameter of the drum, in-

cluding tbe motor that drives iL-is

only 2.67 centimeters, down from 4
centimeters in previous drums. M

,

“We think we can shrink ihig

weight of the Video Walkman 10 tiai

15 percent every year," Mr. Mono
said until.lt hits 500 grams, or lesfrto

than a pound.
Future versions are also expect^

ed tohavestereo sound—standard

equipmentonmost larger Japanese
television sets— and more densely

packed diips and plastic parts tej

reduce weight *1

j
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Dollar Slides on Bush’s Tax Pledge
OPEC:
Iran Resists Poet

Ivory Coast Revives Battle for 'Fair’ Cocoa Prices

Complied fcr Chr Staff From Duptatha

NEW YORK — President-elect

GeorgeBosh sent thedollar dwfiwg
again on Monday, when he said
that be remained opposed to tax
increases as a means Of trimming
the U.S. budget deficit.

At a briefing in which he an-
nounced who hu economic advis-
ers would be, Mr. Rush said: "I'm
not going to change my wear as to
how we get this deficit down."

Dealers said that Mr. Bosh's
stand on taxes, made during the
campaign and since his election on
Nov. 8, largely explained why con-
fidence in toe economy arid the
dollar had ebbed in recent days.
As a result of Mr. Bash’s state-

ment, speculative selling of the dol-

lar resumed. Central bank inter-

vention was not detected.

“The absence of intervention to-

day allowed the dollar to fall” said
Ronald H. Holzer, chief currency
dealer for Harris Trust & Co. in
Chicago. "That, and the remarks
from Bush."

Renewed worries about the U.S.
trade and budget deficits have
pushed the dollar sharply lower in
recent weeks, prompting central
banks around the wond to buy dol-
lars on Thursday and Friday to
prop up the currency’s value.

London Dollar Bates

FOUMSMrfla,
Jmmni
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The dollar fell to 1.7283 Deut-
sche marks at the dose in New
York, from 1.7375 DM at Friday’s

close, while it dipped to 121.925

yen from 12160.

The U.S. currency also eased to

1.4553 Swiss francs from 1.4600,

whDe the British pound advanced

U> S1.8235 from Friday’s $1.8155.

Against the French franc, the dol-

lar declined to 5.9080 from 5.9390.

Economists said Mr. Bush
:

s

comments were troublesome.

"With a few more comments like

this he’ll have trapped himself into

a real corner on the budget deficit,”

said Jim O’Neill, economist at

Swiss Bank Corp. in London.
David Deakin, senior foreign-ex-

change manager at EBC-Amro
Bank, said: "Until Bush says he's

going to do something serious

about the deficits, this bearish

phase is going to continue."

In London earlier, the U.S. cur-

rency dosed at 1.7265 DM, down
from 1.7350 DM at the dose on
Friday, and at 121.90 yen, com-
pared with 122.65.

The British pound ended at

$1.8250, against $1.8160.

Dealers m Europe said the mar-

ket was wary of selling too hard on
Monday in ease the central banks

intervened again. The feeling in

Frankfort was that the Bundes-

bank would move if the dollar

slipped to 1.7250 DM.
llte dollar has declined about 2

percent since the UJL election and

10 percent since the summer. But it

it is still above the historic lows

reached at the beginning of the

year.

Meanwhile, the Canadian dollar

edged slightly higher in slow trad-

ing Monday as Canada held a gen-

eral election, dealers said.

Short Canadian dollar positions

were reduced substantially after

the latest polls showing that the

Progressive Conservative Party of

Prime Minister Brian Mulroney
was leading. The market was await-

ing the results, dealers said.

The dollar dosed at 12060 Ca-

nadian dollars, compared with

12322 on Friday.
(Reuters, AP)

—v the double

1OKYO: Surging Market Keeps Shattering Records opIc
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rates, they no longer expect the

sharp movements we’ve had over
the past two years."

Apart from the increasing diver-

gence between sentiment m New
York and Tokyo, the current rally

here is also notable for its broad
base in virtually all leading sectors

of the market.

Dominated by large-capitaliza-

tion stocks for much of this year,

trading is currently active in previ-

ously quiet sectors like high-tech-

nology and precision machinery.

Both are at the bean of the resur-

gence of Japanese exports.

Nonetheless, there are some
signs that the rally may not be

sustainable at its current pace.

For one thing, several more

weeks of rosy earnings reports have

already been discounted, most ana-

lysts say; for another, the impulse

to take profit has been increasingly

apparent in recent sessions.

Equally, tire strongest perform-

ers of late have been sectors that

have lagged all year. Last week, for

instance, the three biggest gainers

were the food, pharmaceutical and
electronics sectors, each of which
rose 6 percent or more. Among
food stocks, Ajinomoto Co. was up
1 9 percent on the week.

"Strong performances by the

year’s worst stocks arc not neces-

sarily a good sign," Mr. Napier

said. "It suggests the market may
have found a short-term peak.”

ANikkei of 30,000. whileviewed

by Mr. Napier and other analysts

as attainable, is likely to prove the

market's limit tins year.

Iraqi demands fora highershareof

oil production was not a problem

so long as Iran preserved its histor-

ic position as the next largest oil

producer in the cartel after Saudi

Arabia.

Iraq, with the strong backing of

Kuwait, Saudi Arabia and the

United Arab Emirates, isasking for

parity with Iran under any new

production agreement

The coalition has been produc-

ing 13.6 million bands a day over

the past few weeks, or almost 60

percent of die cartel's output.

Even before the meeting began,

there were indications that sympa-

thy may have been shifting toward

the Iranian position.

The steep fall in oil prices in

recent months is hurting the econo-

mies of most Third World oil pro-

ducers within the cartel such as

Indonesia, Nigeria, Venezuela and

Algeria.

Among Arab producers, there

appears to be some question about

how far to push Iran on the issue.

Officials at the meeting said the

group had Iraq to tone down

its public statements to avoid pro-

voking Iran.

Nevertheless, several OPEC offi-

cials have argued that equating

Iraq’s quota with that of Iran has

the double benefit of resolving a

loag^dispuie that has paralyzed

It would limit Iraqi production

to about 2.4 million barrels a day,

compared with the current 2.7 mil-

lion barrels a day.

Iran has rejected this view, argu-

ing that for Iran the issue has be-

come an extension of the Gulf War,

a struggle in which both countries

tried to establish their credentials

as the military and political region-

al power in the Gulf region.

The Iranians say that moves by
the Arab group that supports Iraq

are a continuation of the strategic

containment they have tried to im-

pose on the Iranian revolution.

\ark Times Service __

hSSSS^i France Reported to Help

By Jim Brooke
A're font Tima Service

ABIDJAN, Ivory Coast —Presi-
dent Ffclix Honphou£t-Boigny of

Ivory Coast has again raised the
banner that began his political car

rear in 1932: defense of West Afri-
can cocoa fanners against “unjust”

Prices.

Cocoa prices, which have out-

pace the general drop in prices of

fey developing-oountry commod-
ities, are now at SIJO a kilogram,

down from about $3 a kilogram

two years ago.

From 1980 to 1987, total annua]

commodity export earnings of the
66. African, Caribbean and Pacific

countries ol the Loot Convention

dropped from $62 billion to $33
bfllioa, according to Edwin W.
Carrington, secretary-general of

the ACP group.

Today’s culprits, according to

Africa's longest-ruling president,

are not pith-oclmeted French colo-

nial administrators but interna-

tional speculators who impoverish

Africans by tapping computer key-
boards in London and New York.

In what may be bis last major
battle, Mr. Houpboufit-Bcdgny, 83,

has declared war on the interna-

tional cocoa market. No cocoa
from Ivory Coast will be sold for

less than $2 a kilo, he decreed in

January.

"The spirit and the objective of

the international market has not

changed," the president said re-

cently. “it stffl tries to exploit tire

rural masses and retard our devel-

opment,”
Prices of chocolate bars in West-

ern countries have not fallen, the

president reasoned, so why should

Ivory Coast's million cocoa grow-
ers earn less

?

"He is trying to affect cocoa

prices the way Saudi Arabia affects

ofl prices," a Western diplomat in

Abidjan said after the president re-

affirmed his boycott on Oct. 6, the

start of the new cocoa season.

While the comparison to Saudi
Arabia is not exact, there are seme
similarities. Ivory Coast has not

ftra/tts

LONDON —Franceand Ivory Coasthave agreed in principle on
a deal to stockpile cocoa, a senior delegate at the International

Cocoa Organization saidoh Monday, in amoveaimed at keeping up
prices in an oversnppKed market
The delegate, who declined to be identified, said a deal to finance

the stockpmng or sale of surpluses involved a total of 400,000 tons.

He said 200,000 tons would be stored in Europe, lOQjOOO tons

would be sold to the Soviet Union and 100,000 tons would be sold

off graduallyby a French tradingcompany. European sources at the

ICCO said cocoa was sold to the. trading company at 12 French
francs ($2.03) per kilo. The firm paid 8 francs with the French
government making up some of the difference.

tried to undercut the other cocoa creased production from 23,000
producers, but it has encouraged tons to 210,000 tons,

them to join the $2 embargo. With world cocoa production cx-

Therc will be a meeting later tins pected to increase by 7 percent this

month in Lam^ihe capital ofTogo, year, consumption of cocoa prod-
of the Cocoa Producers’ Alliance, ucts will increase by only 4 percent,
whose members are; Brazil, Camer- the traders predict Cocoa consum-
oon. Ecuador, Gabon, Ghana, Ivory ing nations say that they have
Coast, Mexico, Nigeria, Peru, Togo, 700.000 tons of current stocks, or
Sao Tone and Principe, and Trim- enough for four months of world
dad and Tobago. consumption, although Ivory
So far, most of them have quietly Coast officials argue that chocolate

taken advantage of the Ivory Coast companies use thisunsubstantiatcd
embargo, whim is generally seen as figure to depress market prices.

So far, most of them have quietly
taken advantage of the Ivorv Coast

having prevented greater drops in

the market.

If any Third Wodd nation can
successfolly fight bade against do-
diningcommodity prices, it may be
Ivory Coast The world's lamest
producer of cocoa. Ivory Coast last

year accounted fra- almost one-
third of the world's cocoa bean
crop of 2.1 million tints.

But in interviews in Abidjan,
several British cocoa traders said

that prices were dropping because
of overplanting of the bushy trees

in the late 1970s and overttarvest-

ing of the melon-shaped cocoa
pods in the 1980s.

In the past decade; Ivory Coast
doubled its annual crop, to 635,000
tints last year; Brazil the second
largest producer, increased its crop
by 40 percent, to 399,000 tints; and
Indonesia, the third largest, in-

“The price of cocoa in Cfte
d'Ivoire today is the same as it was
five yean ago, while the price of

chocolate in your country has not

stopped growing," Denis Bra
Kanon, Ivoty Coast’s minister of

agriculture, said during a visit to

Washington last July. "There is

then someone between us who
takes the big profits.”

But Carl Andrews, a spokesman
for Hersbey Foods Corp., the larg-

est UB. buyer of cocoa, said that

when prices first fell in July 1986,

Hershey increased the size of its

chocolate bars from 10 percent to

15 percent. Other United States

manufacturers followed suit.

He also said that, depending on
the candy bar, cocoa may account
for IS percent to 30 percent of a
bar’s value.

During the last season, which

ended in September. Ivoty Coast

probably sold about 80 percent of

its crop, mostly near the S2 price,

according to two British traders in

Abidjan. Normally, Ivory Coast

sells 95 percent to 100 percent.

The pricing measure delayed ex-

port revenues because of late sales

and thatcausedIvory Coast tosuss

debt payments. Moreover, tote

sales meant traders lost potential

interest earnings, with millions of

dollars tiedup in cocoa stocks.

The sales embargo also hurt the

nation’s reputation as a reliable

supplier and poshed clients to com-

petitors, none of which showed in*

terest in joining Ivoty Coast in a

cocoa cartel
'

It is impossible to tell how many
diems moved away, but Malaysia's

cocoa exports increased by more

than 30 percent last year, according

to Cocoa Market Report, a trade

publication of Gill & Duffus
Group PLC a London-based com-

modity trading house.

Ivory Coast experts say that

most American and European con-

fectioners resist using Malaysian

beans because they are smaller and
more acidic. But necessity appears

to be pushing companies to inno-
vate.

"Many cocoa bean users are

changing their formulas to use oth-

er cocoa beans,” said Mr. Andrews.

The sates embargo also threw

into disarray the accounts of an

African nation.

In the first five months of this

year, Ivory Coast's cocoa export

earnings dropped in half compared
with the same period last year, to

$220 million from $453 million.

Cocoa traditionally accounts for

about 40 percent of export earn-

ings.

Because of this shortfall in reve-

nue, Ivory Coast in May suspended

payments on its $10 billion foreign

debt. The International Monetary

Fund then suspended disburse-

ment of a $228 minion tending pro-

gram and the World Bank slowed

approval of $550 minion of loans.
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BOOKS
AT HOME; Essays 1982-1988

By Gore Vidal 303 pages. $18.95. Randan House,

201 East 50di Street, New York, N. Y. 10022.

Reviewed by Christopher T-phmann-Haiipf

TN a mixed review of Richard EUmaon's recent faiogra-

1 phy of Oscar Wilde, GoreVidal concludes thatWude
was a good man whose “deans to subvert a supremely
bad society was virtuous.” By this standard, what Vidal
is up to in “At Home: Essays 1982-1988” must also be
judged virtuous. Far he sardy believes America to be a
supremely bad society. And Us aim in most of these

pieces is to knock it for a loop.
What is wrong with American scrim?
VidsPshfll nfCOmpfadnlSWill he famfffar

)
especially (n

readers of his previous essay collections, “Rocking the

Boat,” “Reflections Upon a Sinking Slip,” “Homage to
Daniel Shays," “Matters of Fact and of Fiction” and
“The Second American Revolution,"

What is wrong in Us view is that there are too many
people in ft and too many of them axe devoted to the idea
at the family. There are also too many teachers, and too
many of than teach writing. So: “Today’s serious newel
is apt to be a carefully written teachedy ten about
people who teach school and write teachedy texts to

nrere is also sexual confusion in America, he believes.

Although “there is no such thing as a homosexual or a
heterosexual person” — “only homo- or heterosexual

acts” — we ‘rove allowed our governors to divide the

population into two teams.” One “is good, godly,
straight; the other is evil, sick; videos." We conriaoe to
believe in “this wacky division.”

Most distressingly to Vidal, we have allowed what he
terms the National Security State to take os over. This
empire was created in 1947, with the plan of ™*nrmig
all our resources to fight the “terrible specter ofcommu-
nism. Fortunately, anted mn^t mim to an
Omhugeind^tedneiahasmtethemaintenanceof the

empire a nightmare; and the dayJapan stops btrving oar

TVeasoiy bonds, the troops and the missiles will all come
borne to a highly restless population.”

Though most of the essays here are reviews from The
New York Review of Bools, they range in subject from

the history of commercial flight m the United Stales, to

the excesses of President Reagan, to a defense of the

historical novel as the MitW Htnwrif practices its art.

As wefl as being virtuously subversive, Vidal is witty

about everything from America's cultural forgetfulness

to Nancy Reagan’s attitude toward the proposed equal

rights amendment About Vidal one may paraphrase

what he says of the writer Logan Pearsall Snath: What-

ever be may or may not have said at the party, he

certainlyhas taken the trouble to get it rightat the stairs.

His complaints can also get mm in trouble. Vidal

power” has“sh!fted EkwTnIw Yak to Tokyo/* “the

long-feared Asiatic colossus” now “takes its mm as

world leader, and we— the white race— have become
the ydlow man’s burden," he has been accused of “a
racist invocation of ‘the Ydlow Peril’

”

And for disagreeing with certain Jews about themean-

ing of history, as well as far attacking the policy of Israd

toward Palestinians, be reports that he has been “called

an anti-Semite, usually mth the adjective ‘framed’ or

‘virulent* attached.”

There may possibly be a hidden agenda behind his

ammadvoaons, butjudging from this rhUeetirai, one has

to doubt that he disapproves of Jews or Asiatics nearly as

ranch as he deplores America’s Moral Majority.

The collection is also dun in spots. “Mongolia!” is

mere travelogue. “AtHome in a Rinnan Street” is merely

about the author’s neighborhood in die Italian capital

And several of the pieces are the merest bookcfaat, and
rather dull bookchal at that, going on and on about the

plots of, say. Dawn PowdTs novds, or the epistemologi-

cal ruminations of Italo Cahino's “Mr. Palomar,” with-
out arriving at a panted candaskm.

Christopher Lehmam-Haupt ism the staffofTheNew
York Times.

WvU Stock Markets
Via Agent* France Press* Qosuig prices in local amrndes, Nov. 21

OcMPW.
ABN Bunk
ACF Holding
Acasn
aimM
AUO
A»EV
ADom nuttier
Amro Bunk
BOlS t rtBuhrmonn T«M
BUG
Center Port*
CSM
Elsevier
Fokkar
Gin-Brocades
Heinokon
Hangover**

' Mutter DouoKn
iHCCaWnd
Irtt Mueller
KLM
KNP
Nat Neder
Nedllavd
NAAB Bonk
OwGrtnien
Pakimd
PtllllK
Rttvee
Roiamco
Roilnco
Rorwnto
Royal Dutcti
Unilever
van Otnmoceo
VMF Stork
VNU
WKsanen
vwsters/Kluww

ANP-CS5 GoalIWM : *»48
Previous

tejorm,

Slemaiw
Thruen
Vorm
Vefio
VEW
V*S""

573 570
xa ait

479JO477J9
WUB 111.10

314 31WO
248 243

' MO IS?JO
31L06316JS

S54 04

pan
FAX Index : SIM?
FtovlowiHMt

14? IX '

37JO MJO
a mjo

two 44 JO
125 125-

CHESS

1450 3640
1 34 15 13400
330 311

5430 5420
4545 4440
4400 *9tS
1211 1220
3400 3420
7850 7S60

11800 naao

2224295 42S5
12800 12705
5240 5250
5950 5900
11875 ll»O0
12775 12550
8530 SS20
9308 9240
2675 2645
120X7 72WB

By Robert Byrne

MICHAEL Wilder was the sur-

prise winner of the 1988 Unit-

ed Slates Championship, held at the

Riverside Inn in Cambridge Springs,

Peuuyivama, Oct 1 to 17. In a field

studded with grandmasters, the 28-

year-old international master from

Princeton, New Jersey, scored 6&-4&

to capture the $6,000 first prize.

Wilder demonstrated his tactical

proficiency at the expense of the New
York grandmaster Lev Alburt in the

first round. The variation of the Bo-

goindian Defense down through
12_»Ng6, which Wilder used, was
something that VassOy Smyslov, as

Blade ployed qgainst him and im-

pressed him with in NewYak a year
ago. To give his bishop a safe retreat,

Bock givesm hispawn toehold in the

center with 8_ed, and he relies on

smooth piece development to obtain

counteiplay.

Perhaps Alburt should have
played 15 NdS Nd5 16 cd to create a
backward black c7 pawn on a half-

open file. Instead, be rushed an at-
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fade on the queeo’s wing with IS a3
BcS 16 Nb3 Bb6 17 Na4, perhaps
hoping to hue Wilder into 17_.Qef?!

18 Nb6 cb 19 Rel Qh5 20 Re8 Nc8
21 Nd4 Nf6 22 Rel with positional

advantages that more than counter-
balances the sacrificed pawn.

Only after 17.JBa7 18 c5 Bd7 19

NaS did Wilder find the moment ripe

for 19...Qe2!, which threatened
20_.Ng4 21 Rfl Ba4, winning a piece.

After 20 Nc3 Qh5 21 Nb7, Alburt
had indeed won a pawn, but with
2I...Ng4!, Wilder had created a
whirlwind attack.

Thekey point was that 22 h3 could
be smashed by 22_Nf2! 23 K£2 BcS

because 24 Rfl would allow
24_Bb5! 25 NbS Qc2 mate. Thus,
Alburt had to play 24 Nc5 QcS 25

Kfl and lose his queen after 25._Bb5

26 Nb5 Qc2.

When he forlornly tried to recoup

a little material with 27 Ba8, Wilder

struck with the deadly 27_.Qd3I,

which forecast 28 Kgl (28 Kg2? Re2

29 Kill Qg3) Qg3 29 Kfl (29 Bg2?

Re2) Rag. threatening 29._Nb4 fol-

mm •;

LlJ .

r

Ip-.vm ri I
U Z
i 1.0

InmIn
M
i M

1 U H )wvn
PosldOB after 22 b3

lowed by 30..QB 31 Kel Ng2 mate.

Alburt gave up.
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Total Sates 3L948.928 shares.

High Low Close Chg.
32794 77 TTU+to*
512V. 1216 12Vl4 V4*
31284 129b 12411+ to.
S2Q94 XV. 2Hb4 to,
SOSto 89 05
SUM 14to 14to+ to*
3141b 14 14 .

S16V!i 1694 Uto
SHU 11 llto 4 to
Sllto 109b 104b— to'
312to 12te 12to+ to*
311 IBto 11 4 to
33494 ]4to 34944 to
31214 12 12 —

14BL15 \ASii4>

WHATSHAiTOteNG
ONlKIGhTONSUCR

READ
StRBANMOIBEr
WEDtCSOWN

TVeMTSAHTS&lffiUlffSECnOM

THAT SCnAMLH) WORD GAME
w by Henri Arnold end Bob Lse

HIGH LOW
C F C F
19 46 16 61 r Ban**
4 39 . 2 28 fr Belltae
19 66 12 54 fr Hea8 Kong
12 54 5 41. a Manila
4 39 - 2 » r NOW Delhi
0 32 .4 25 d Seoul
2 36 - 2 28 Ir Sbaett
0 32 - 3 27 sw Stages’

6 32 -6 21 Ir Tateei
17 <3 10 SO r Tokyo
* 39 -1 30 Ir .

1 34 - 4 25 Ir AH&

HIGH LOW
C F C F
28 83 22 72 * Anchorage
18 58 0 32 a Atlanta
23 73 IS 64 d Bastaa
33 91 14 75 .d Chicago.
X 82 13 55 Ir Denver
13 55 3 37 ir Detroit
19 66 5 41 fr Kuoatato
» 86 23 73 O HOUltae
X 77 19 66 tr LSSABSU
13 55 S 41 fr Miami

3 37 1 34 fr
•7 19*17 I Ir

X 77 17 63 Ir
IS 64 13 55 fr
4 39 a 32 d

-1 X *4 25 tr
5 46 1 34 a
4 43 3 37 a
-5 23 -13 9 o
0 32 -5 33 sw
13 56 7 45 d
-3 27-10 14 d
4 39 0 32 fr

0 12 -5 U sw
5 41 2 36 o
IS 59 10 SO r7 19-13 9 fr

6 32 - 3 27 cl
5 <1 2 36 r
1 34 - 3 27 sw

17 43 10 SO r Tokyo 13 55 5 41

i J4 .4 35 fr AFRICA
” 55 J £ 2 Voters 22 72 9 48

J 2 5 \l cope Town X 79 IS 59

l S ' M
. \

r
r

casobfcewo 23 73 15 59

'i iS'l? « V. **»»»• a 79 14 57

IS 64 11 94 te
LOBO* » « X 77

'• “ ” S S Httrebi X 77 16 61

*? S .2 S fr
T“"< 70 ,1 S3

» «
l £ • LATBX AMEtHCA

-5 S-13 9 o B«*«»Alres 21 70 13 55

22 72 9 48
X 79 IS 59
23 73 15 59
X X 14 57
X 90 X 77
X 77 16 61

31 X II 52

r New York V
Son Frandsco li

fr
5-dtte 1

. Teraota
Z Waddogten l

2 MTODiJE EAST
Ankara

HIGH LOW
C F C F
•2 X -6 21 cl

IS 59 5 41 fr

18 X I 34 pc
5 41 -4 X PC
IQ 58 -4 X PC
4 X X 77 ew
X 12 22 72 pc
15 64 4 43 fr

22 72 9 48 Ir

X 82 24 73 d
3 37 -5 O PC
Q X -2 X d
X 82 21 X Oh
M 52 1 X PC
16 61 18 58 d
11 52 7 45 r

2 X *5 23 sw
14 57 2 X fr

Unscramble then lour Jumbles,
one Mter toeach SQuara, to farm
four onSnwy wonto.

SOGOE

KLEAN

TYPAIR

Lima
Mexico City
Rio do Janeiro

l I i A *

X 48 9 48 fr

12 54 — — *10 GEAVAS
1* 61 8 44 fr 1

1 1

31 70 6 43 fr

cKtoudv; fo-taggy; fr-falr; h-hail; ouyertmi; PC«ar1ly cloudy: r*roln;

sh-showen; sw-snow: st-pormy.
: .

TUESDAY'S FORECAST — CHANNEL: S'Mit. FRANKFURT: SmW.
Temp. 1 — -4 (34— X). LONDON: Overcast. Temp. 3— 2 (37— X>.
MADRID: Overcoat. Temp.8— 1 (44—34).NEWYORK: Sumy. Temp.9—

0

Printenswerhem: THE

WHAT THEIK
BABIES' BE!PKOOM
WAS CALLED.

Now Ktange the eketad Isttara to
form the awprty answer, as am*
fleeted by the item cartoon.

{Answers tomorrow)

West Germany: the land

ofqualityaaftsman&ip.

West Germany: the

land where 300,000

Goldstar TVs and
400,000 Goldstar

VCRs are produced
every yean

® Noo York Tones, **Ht**1 by Eugene Mnlesha.

Iimm

i

Zurlck

OCEANIA

•2 a .5 X »w (X— J2I. PARIS: Swvrv. Temp.

4

).ROME: Rain. Temp. 12— 7

Auckland
Sydney

32 -4 X sw (54- 451. TEL AVIV: Net avoUobte. ZURICH: Sunny. Temp. 2- -
» VaBmrtnvte Jumbles OCHUM WHOOP AGENCY CAMPER

IX— 251. BANGKOK: Mist. Ten*.-!— S (X—S). HONG KON0: Fine. Testerasy-e
_ . . ^_ - „ Temp.- 6— 8(21 - 181.MANILA: Showers- Temp.1 -*5 |34-23).SE_OUL: I

AnWtar WltatUtaflwt day ot the ««ek can be
72 IJ » cl Rain. Temp.- HI— I* [14— 3).SINGAPORE: Thunderstorm*. Temp.0— S —"MOAN" DAY

7 Irxtaa Gandhi's
father

8 Militaryware

9 Cease

10 Get ready for

bed
11 Choreographer

Alwi

12 Revision ol 20
Across

13 'Sleppenwoir
author

24 Pertinenl

25 Exhililron

28 Revision of 20
Across

30 Revision of 20
Across

31 Affirmative

32 Feathered fisher

33- Over."

Orbisonsong

34 "Eye of .’

Folia tt novel

35 Long time

38 Roman
underworld god

39 This puzzle's

theme
42 Gives away, in a

way
44 Envision

48 Choice

47 Scarf

48SlirthB fire

48 Car or chair

51 Cantab's rtua!

53 Angry person

54 In (tousled)

56 To live, lo Livy

58 Cinch

27 8! 18 64 si U3— 23). TOKYO: MHL Tempi

PEANUTS
WHEN THE STAGECOACH STOPPER
THE BANPIT POINTER HI5

REVOLVERAT THE RRIVB*, AND
SAIR-PUTUP YOUR HANDS!"

UJHAT WOULD YOU HAVE
RONE IF YOU HAD BEEN
THE STAGECOACH DRIVER?

fM^TOOA
I 6UE5SJ

ANDYCAPP
VOU SURE ^XJ'VS )

- TOLD AAE —S
EVERYTHINGabout
VOURSELPANO
ARENT HIDING

)

, AM/THING?—J

' ASKANYONE
-/VTV LIFE'SAN

l OPEN BOOK
,

Computers/AndioATdeoyHome Appliances

Floppy Disks/Audio fr Video Cassettes

—and /wosavOPEN,
7 AT THE WRONG -r^
FUPPIN* BAGE

BLONDIE
HOWS YOUR SON
COURSE A«sr
T ? S1 H6AHD FOOM
VurfeSVSul H*k YESTERCAV

HE SAYS
ME Misses
-i ME

OHO HE*D
totapr UKE TO HEAR
ri5 V PROM ME
r-Y (WOREOPTEN

BEETLE BAILEY

even ip rrt!

r ONLY A ,
TOiOR J

s Tworry T

WIZARD of ID

I I/F7.7? ——

—

REX MORGAN

WHAT KJhft?

OP PIZZAS USUAL /USUAL
TO
PRIWK

«• A

THE
USUAL

I JHE I f ALREAPV/THE
USUAL If I MYSTERY IS SOME FROtt

\ OUK RELATIONSHIP

HOW CAN t‘W3F

.

cS£Te->

THEf?e,S ONLY
ONE WAY-
FLUSH n ^DOWN A J

tr DRAIW t k

MOOA&ti&e

<4^

I'D BETTER CALL INTENSIVE I

CAPE AND FIND OUT /
ri WHETHER THE*£’S ANY S,

CHANGE IN VERA
hU VAuerre's condition,

.

Hi^taprenr JuWE / rr—

1 WAS ABOUT TO CALL
YOU, OR- /MORGAN /

'

SHE'S AWAKE—But M
~r -NOT TALKING t M

R TQ.oxrvA. XI

5 *060*7 ^

Solution to Pkcrious Potde

mnBC3B EE3QD QDBB
GJEEBB BGEB BQDQ
CiBDQDEEQQB QDBEDQB BOB mnisB

I

BBQD DEEBB
EEBB ECBDEDLU
0DBE BDBE3 DEQQ
OHBfQQBE SBEEBBE
QEEIB EEDD EQQD

0BEEEDO BBEE
QDfllOn EBBEDDE BED CJBDQE
DEED BEQDBDBEBB
EBBO nBElE HBOEB
BBBC] EDBB EOBDE

DOONESBURY
OKA/, KPS, TO u/ve kSP
Trea&eSALFBGLOFUHffr
UpTSoaaiB.HBSSme

I
sivrmsHoranpstK.

marwsr/tmwcieoMeans dti-Totet*
7t€EXnWKMAR9UtXm8 THA7l5
cfAoweeacexcBuaice ctaao ualpcn.
JfiB/ST PIA OAS& Bt rfSSLH 4

tmISSL
MgtOBL wflT*60P.

"fir irssoeASf

won -*>*%£*
4 . vowo.

GARFIELD
DO YOU THINK YOU'D EVER UK£
TO HAVE A STATUE ERECTED
IN YOUR MEMORY, GARFIELD?

IF THEY C0UL7
MAKE IT SO it
COULD EAT

L pigeons
]

i iffTmin mri <J
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am .88*,gw 1220ft

Kl'

I*?
11*, i

'StiS

1540

•JS* MM-“» 5«5:

4W aiSf

as^g
23 -Qfi>,3090

«2S
Jjm

1

tr-.+'jp
‘

-T4*fc %
•a* .v.- •» +

205 —10^
•12 • r .:

WH-V-feu
<)in+m .

jgK i.* L

"Ssfe;

S4Va +'ii
k-fc M*,«*-

370
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,w*+ W'-
,tmt.

vy*-r k. •

30 — b
9H.+ 1&
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:
S£1E-'
'Sir as$***
^*W> + V4
M + !*.
mo-

245 .

nb'
-ant-

..MO
zn*+ to
to
6 — to

: 2V4
:
Tto— VI

34to+ V«
42S +10

>rev. Close
’

'

i 1221.10

iW 18

Close Oig.
77V5.+ to*

1 12Vs + to*
I2to+ to.

L30W + to;«•
2 UVa + to'«
»T4V»
11to+ to

» lOto— to-
3 I3to + to

:

oil- + to
m.+ -I
12 -

3N

I-,

k . 1
-

iances *

ss

53r§
agf-
wsdcaiijfe.

5jf.

Estate of Aw
JPagt SbiaJ?

^ r°nEj^
nunemofft^

k+ to.T

__ a ^
Jmd m*cTtv,Rruirr.Ui»ifd Pir.» lM.miii.iul

v.
ifim Knmme, Gncinnatfs nose tackle, simply couldn’t mask his enthusiasm as he closed in for a

J rendezvous with Dallas <puuterback Steve Pefieur Sunday in Irving, Texas. The Bengal* won, 38-24;

*8 a dispu^
11311^

* ** have lost their last eight games and, at 2-10, are suffering their worst season in 29 years.

bombing $ *

ck Arbi
ned an in

raday.

m 1976 lo 19TfT
Majw Alain

ned an artaio L
Kenneth Kdih.,^

hceadofihent
1*0- A New fo,
1985 for inv^oj.

itoIogisU

aurch of Sdaife

cry and tax cfe
lay.

tor of the fahkes

Notre Dame Gets Needle for USC
Tile Ammuied Pre\\

., SOUTH BEND, Indiana — The Notre Dame
football team was to be vaccinated against measles

"and influenza Monday in preparation for this
* week's road game against Southern California.

California health officials say 30 cases of mea-
sles, including that of starting quarterback Rodney

nod on the USC campus.Peete. have been reported <

“We will be inoculated on Monday" said

Holtz, coach of top-ranked Notre Dame, after

Saturday's 21-3 victory over Penn State. “I haven’t

told them yet. because they don't tike needles and 1

didn't want to spoil their wee Itend."

Dr. George Plain, the St. Joseph County health

officer, had said Friday that his office would offer

measles vaccinations toNotre Dame fans planning
to travel for the game.

Said Holtz: The good news is (hat coaches over

40 don't need them. That's why I approved the

shots— 1 hate a needle.’*

,

SCOREBOARD
nternatwnal ...

iteen of the Mi*

ing held were let

u Venezuela. U.S. College Standings

BASKETBALL
NFL Standings NBA Standings

lercover invesc

an examining^

documents, cant cimwi
kidnapping oils w|r#lnl«

N.Cara£i.

in Brazil

af oil workers rac

Brazilian indusm.:

lid.

wkJtomi
Maryland
Duke
N-Carolln

Go". Tech

7 .4 0 391 244
7 3 1 344 142

4 4 1 20 331

5 A B 340 304

7 3 1 334 324

I TO 0,217 391

3 7 0 m 170

ind Moodsv ntc
-

* and end tfak^.

Iowa SI.

mem offered at Kim«st.

j September d.

profits.pro:

Michigan
Mien. Si.

iowo
IP Inott

U to fill lieM i *«vn«o

ion. who died hsr^o M
Washington. tx^rmw*™
TORT l Mlnnesaio

• l™ •
.

Wisconsin
jdayatthes**

. to comm®**

e president wkP Pfnn
f Cornell

PrinceIan
Dortrpouiti

Yale

Columbia
Harvard
Brawn

Atlantic Coast Conference
Conference AKfiwms

• m.T PH OP W LT Pts OP
4 1 0 214 1U7 9 2 0 329 151

5 3 0 .142 139

4 3 1 159. 110

4 3 0 TO 1M
4 3 0 190 IN
3 3 T 30* 245

1 4 0 IS2 2,«7

0 7 0 10S 1S3

Hi EtoM Conference
Conference Anoemet
WLTPKOPW LTPt* OP
700249 93 II I 0 474 102

4 1-0 23S 1M A SO-JI* 147

5 2 0 317 315 0 2 0 477 205

4 3 0 101 100 0 3 0 305 174

3*0 143 103 5 40 19S2SS.
2 SO 144-19$ 3 7 I 234 330

1 4 0 110 319 1 W 0 109 494

0 7 0 100 317 0 11 0 171 440

Hi Ten Conference
Conference AUOaaes
WLTPfl OP M LTPfi OP
70137S 94 I 7133*153
4 I 1.219 74

4 1 3 213 141

5 2 1 177 140

5 3 0 257 148

3 5 0 70 321

7 5 1 157 199

2 S 1 137 234

04 2 130 102

1 7 0 73 340 1 10 0 104 314

ley Lenovo
Conference

r-Buttolo

Mew Enylond
Indkmapailf

H.V. jen
Miami -

Cincinnati

Houston
Cleveland
PiitsburoA

Denver
L.A. Raiders

Seattle

Son Dieaa
Kansas CUy

AMERICAN CONFERENCE
Best
W L T
11 1 6

7 S II

4 4 <

5 4 1

5 7 0

Central

* 1 0

0 4 0
T S 0

7 10 0
west
4 4 0

-«• 6— 4— -f
4 4 0
4 B 0
3 0 1

PCI. PF FA
.17 252 154

JS3 194 22S

J00 244 31B

A» 239 245

417 1*5 240

EASTERN CONFERENCE
Atlantic Division

.750 340 340

447 301 277

483 204 193

.147 229 333

New York
ptiliodeURilo

New Jersey
Boston

wostilnolon
Chariolio

Pet. SB
447 —
554 I

500 lto

444 2

J84 3

3» Sto

500 237 255

-500 219 234

500 212 230

533 147 230

392 111 710

Detroit

Cleveland

Allan la

Cnlease
Milwaukee
Indiana

Central Division

0 1

t I 457
4 3 447

J09 _
1

3

S 4

3 3
O *

WESTERN CONFERENCE
Midwest Division

554 3

500 3to

JK0 0

4 1 242 143

3 3 313 305
4 1 235 229

3 1 342 225
7 0 124 3U
4 I 229 203

I 1 192 350

7 2 195 244

N.Y. Giants
PhHodotPhJo
PttoeMs
Washington
Dallas

Chicago
Minnesota
Detroll

Tampa Bay
Green Bay

AUGames
WLT PI* OP W LT PTS OP
e I 0 144 95 9 1 0 340 149

NATIONAL CONFERENCE
East
W L
7 5

7 5

7 5

4 5

7 10

Central

10 2

0 4

3 9

3 9

2 10

west
9 3

7 5

4 5

T PCI. PF PA
0 583 253 244

D 503 303 254

0 583 202 274

0 545 2S7 270

0 .147 1*4 392

0 533 253 152

O 447 304 IBS

0 250 148 242

0 250 213 3M
0 . .147 112 244

2 1 2)4 137

4 0 249 206

5 0 2D9 190

4 1 131 239

0 0 140 303

B 0 202 272

9 1 125 215

P AlT WJunction

. MalCV

news agW *
Tolrto

Kent 51.

3 I 173 300

a 0 254 170

4 0 287 174

4 1 1M 218

5 0 244 221

6 0 234 2S0

0 1 159 333

in Tel Aviy ?
nsio^.^
scow-Budtf^p col

Batw ‘fiui
Jfosn. si.

« mJp- Vlww—
’ m Art. Cl

ve

loused
.ntdaynffl61®^^^
iheitl- -Mufi
unmake its?

1
/

Oman 5i.

Stanford
Caiifomla

uncca
-

:
schapp'J- Liu

Auburn
Georgia
Alabama
Florida

4 10 T82 7S

4 3 0 157 130-

4 3 0 144 137

3 3 1 104 124

2 5 0 103 177

7 50 131 148

0 4 1 91 196

MKs-AiMflcan Coafervnoe
Conference AUGames
WLT Pts OP W LT Pt* OP
710 24? 159 9 20314202
5 3 I ISO T33

5 3 0 300 IX
5 3 0 205 133

4 3 1 153 198

4 4 0 IS4 141

3 5 0 17b 197

1 6 1 113 205

0 7 1 124 240 0 10 1 167 341

Padflc-10 Conference

.
Conference AUGames
WLT Pts OP W LT Pts OP
0 0 0 209 121 10 0 D 344 135

4 2 0 319 150 9
5 3 0 3S4 341 0
4 3 0 151 153 4

3 3 0 *S 154 4
3 5 0 144 104 '6

3 5 0 140 149 6

3 5 1 1*0 215 4

1 5 2 149 152 3
1 5 1 109 108 5

Southeastern Conference
Conference AIIQamcs
WLT Pts OP W LTPtiOP
4 7 0 137 87 7 2 0 795 M7
5 1 0 133 33

.5 30 193 I2S

4 2 0 114 132

4 3 0 99 104

New Orleans

LA Roms
San Francisco

AHan la * 0
U-aInched division tine)

0 .730 770 184

0 503 300 232

0 545 225 705

0 J33 208 2M

W L Pd. GB
Utah S 1 •714 —
Dallas 6 3 Ml —
Denver 6 3 Ml —
Houston 6 3 Ml —
San Anionlo 2 6 -2S0 3to

Miami 0 7
Pacific Division

JU0 5

L-A. Lofcen 4 2 .758 —
Golden State 5 4 .554 1V»

Seattle 4 4 .500 2

LA. Cltouers 4 5 .444 1*>

Phoenix 4 5 444 2VH

Portland 4 5 M4 2to

Sacramento 1 7

Sunday's Result

.125 5

New Jersey 21 21 » 22—104
Portland 2* J4 JJ 25—117

;
SUNDAY’S RESULTS

Chicago 77. Tamoa Bov 15

Cincinnati 38. Dallas 24

Detroit 19. Green Bov 9
Minnesota 12. indkmaoolis 3
Buffalo 9. New Vein Jcis 6. OT
Houston 38, Phoenix 20

Cleveland 27. pmsauroh 7
Kansas City 27. Seattle 24

New Orleans *7. Denver 0

Son Diego 38. Las Angetes Rams 24

Philadelphia 23, New York Glams 17. OT
Atlanta 12, Las Angeles Raiders 6

New England t. Miami 3

MONDAYS) OAME
Washington at San Francisco

Kersev 13-21 3+ 29. Drexler 10-34 5-5 27;

McGac 15-24 7-4 33. Berry 703 1*3 IS. Rg-
bounds: New Jersey SO (B.WHIIqms 10). Pert*

kind *9 1 Kersey 10). Assists: New Jersey 23

(Bagiev 12). Portland 3) (Porter 7).

U.S. College Results

TOURNAMENTS
Big Apple NIT
Quarterfinals

Missouri 83, Xavier, Ohio 71

North Carolina 99, Georgia 91

Syracuse 107, Wyoming B)

Indiana 14, Sioniard 73

CFL Playoffs

2 0 373 107

3 0 391 281

4 0 251 200
4 0 174 349

5 0 279 204

.5 0254 223

6 1 246 280

4 2 230 214

5 1 243 244

SUNDAY'S RESULTS
Eastern Division Float

Winnipeg 27, Toronto 11

Western Division Final

British Columbia 37. Edmonton 19

NOV. 27

Grey Cup (A! Ottawa)
Winnipeg vs. Brltlah Columbia

EXHIBITIONS
Chechoslovakia 72. Fullerlon St. 43
Georgia Southern 79. Oslersund, Sweden *3
Iowo 111 Aihloies In Action 187
Nov.-Las Vegas 94, Soviet Union 83
RPI 46, Casio Rica 92
wichiia Si. 89, Australia. Victoria AH-s 71
Yugoslavia 90, Loyola Ma 83
Yugoslavia 92. LSU B4

TENNIS

HOCKEY

WOMEN'S TOURNAMENT
(At New York)
Singles Final

Gabrlela Sabailnl (4), Argentina del. Pom
Snrhrer (5). U5- 7-5, t-2, 4-2.

NHL Standings
1 0 316 6*

3 0 300 182

2 0 248 135

4 D 237 123

WALES CONFERENCE
Patrick Division

W L T PtS GF GA

;in

ui**r- -a u

***%4Tm
•ay lor

$ KU

uptetostop 2 4 0 1T7 154 4 6 0 188 217 NY Rangers 11 * 3 25 85 44

Tennessee 2 4 0 100 144 4 6 0 198 279 Pittsburgh to 10 0 20 92 94

VchderMK 2 4 0 121 144 3 7 0 TO 243 Philadelphia 9 12 1 19 87 S3

Kentucky 2 5 0 122 141 5 0 0 217 206 New Jersey B 10 3 19 70 82

Mils. SI. 04 0 92 189 1 • a 144 29* Washington 8 9 ! 18 44 47

Southwest Conference ny islanders 7 » 2 14 57 72

i - Conference AUGames Adams Dlelstoa

i WLT Pfe OP W LTPfi OP Montreal 11 8 3 25 87 7V

Arkansas 7 0 D 214 102 IB 0 D 330 155 Boston 9 7 5 23 79 44

Texas a6M .5 1 8 170 80 6 4 0 255 199 Buttala 8 11 2 11 73 89

.Hftjtto,, 4 2 0 200 134 8 2 0 407 181 Quebec 7 12 2 14 74 97

Texes Teh 4 3 0 184 T9S 5 50 284 287 Hartford 7 12 1 IS 47 77

MEN'S TOURNAMENT
(At Detroit)

Singles Final

Jonn McEnroe (2), del. Aaron Krlefe-

stiln 13). U.S, 7-5, 4-2.

DeuMes Final
RkR Leach and Jim Pugh, (2),Ui. del. Ken

Floch and Robert Seguso. CD, U5. &-l 4-1 .

TRANSITION

jnseljS-

2 4 0 135 177 4

3 5- 0^ 98 172 4
4 D 228 274

5 0 232 TO
CAMPBELL CONFERENCE

Harris Division

2 5 o" 98 188 4 7 0 206 284 W L T Pis GF GA
0 4 0 *3 144 0 10 0 151 313 Detroit II 5 4 24 80 71

Western AthfeHe Conference Toronto 9 11 1 19 72 83

Conference incomes St Louis 8 7 3 19 44 48

WLT PtS OP w LT PM SP Chicago 4 12 4 16 91 104

Tx-EIPaso
•YU
Wowall

Dan

- ouK1

8 0 0 370 151 11 1 8 497 218

42027318018 28427237
530248 194 8 3 0 384 223

4 3 0 224 170 7 30323 253

4 4 0 292 285 4 5 0 399 357

3 40284253 S 4 0 408 373

3.*0 175 240 3 8 0 204 384

1 7 0 85 339 2 10 0 170 SIB

I 7 0 124 241 1 9 0 144 314

Motor Independents

Minnesota

Cotoorv

los Angeles

Edmonton
Winnipeg
Vancouver

i 13 3

Smyths Division

11 40 87

31 *4

24 107

20 92

0-1
2-7

1

W.VIrglnto

,K
6’ Florkl10 Sf -

Cftw Miami, Fig,

- I
pi'"1

ill' • Syracuse

ihc

5li'Jn£
J-foTotoia-

:in3®T **.HiinoU

",
\ 3 V'-iSP"0'1 SI-

’ *
- ilfij J4

1
" ^ LB-

s;i kutane

l‘“
, 1, ll

1 - *![»' ^‘ehn ST.

^.UlOO it
-- -tHl n Aftoiw. P.r

f ®««en Cot

OJ, TV",, Mncinnall

•Ji.UBi,

$

Carolina

*

W LT Pfe OP
11 0 0 473 174

10 0 0 332 125

9 1 0 390 148

8 1 0 334 80

9 2 0 315 244

8 2 0 388 183

8 2 0 294 172

1 3 0 241 245

3 0 222 190

7 4 0 155 IBS

4 4 0 393 159

4 5 0 224 205

4 5 0 294 224

5 5 0 237 290

5 4 0 233 214

5 4 0 231 201

5 4 8273 2S5

3 7 0 209 281

3 7 0 304 254

3 7 0 142 289

3 7 0 222 390

3 1 0 201 379

3 8 0 281 325

3 8 0 176 244

SUNDAY'S RESULTS
New Jersey 1

PtdiadeliHito 3

Ktrt 1 (to). Prow 1*1. Zeol (41. Tocctief 3

(101: Verbeek (BI.SMtf «ioW: New Jersey

(on Hex tail) 5.8-10-23; Phltaddghia (on

Burke) IS- 1 MO-34.
Detroit 0 3 11-5
Boston • 3 1 °-“4

Norwood 15). Craves (51. Paves* (11. Burr

131. Yzerman (ifh Brlckler (8). Javce 141,

janney 7 (8).SBetson oari: Delroli Con Lemc-

ftnl 9-4-r2-I-28; eoftoa (on Hanlon > 12.18-13-

1—34.

Edmentaii 1 S 1—4

Winnipeg J 1 1-7

McBain 3 (131, Steen (31. Duncan 3 (41;

Slin«on2n2J.HWk»v 15). Acton (31. Short on

goal: Edmonton (on Chewier) ll-ll-S—27;

wimtaeg (on Ftmr) 12-7*4—25

Vancouver 3 3 1—7

Chicago 1 ' ^
Bruce (31, L»nd*« (91* Smvt *31. Bate* (4t.

Skrlfco 2 ( i4t,Adams (10) ; TTiomo? ( 1*).(»«»

nam (el, vtaceietle 14). Monson IS1. Shots on

goal: Vancouver (on Pang) 13-5-5—23; Chica-

go (on weens) am- IS—33.

BASEBALL
Notional League

NEW YORK—Purchased Hie commas ol
Terry Brass. Kevin Tapani, Kevin Brown,

-Blolne Beany and Brian Chians. Ditchers,

tram Tidewater of the Internettonal League.
Traded Reggie Dottle. Pilcher, to Seattle tor

Chuck Carr, outfielder.

FOOTBALL
Notional Foal ball League

NEW ORLEANS—Claimed Dwaine Board,
dstomlMi end, from waivers.
n.y. giants—

P

laced Horry Carson, line-

hooker , on Inlured reserve, Claimed Robb
White, defensive end. from waivers and
placed nim on the inactive list.

SAN FRANCISCO—Placed Keena Turner,
linebacker, on Inlured reserve. Stoned Kevin
Uly, defensive lineman.

WASHINGTON—Waived Robb white, de-

fensive end.

HOCKEY
National Hockey League

NEW jersey—

R

ecoiledCom FosiBr.de-

lenuman, from Peterborough ol the Ontario

Hockey League; returned Paul Ytobaert,cen-

ter. to Utica at the American Hockey League.

N.Y.RANGERS—Sent John Ogroanick. led

wing, and Stephan# Brociw. deiensemgn, is

Denver at the international Hockey League.
TORONTO—Recalled Ken Yaremchuk,

confer, Irani Newmarket of the American
Hocke* Leaoue.

COLLEGE
BENTLEY COLLEGE—Named Brian

waimsfey assistant HskcTMU coach.

PACE—George Mater, football coach, re-

signed. Released Km Dunne, soccer coach,

ana Tony Nike ossisianl soccer coach.

SOUTHEASTERN LOUISIANA— Fired

waiiv English, teathou eeaeh.

WESTERN WASHINGTON—Announced
that thecontractof Paul Hansen,footballcoo*
ch. win not be renewed ter 1987.

WISCONSIN-RIVER FALLS—Mike Far-

ley, fooioail coach, resigned.

j*4X
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SPORTS

Eagles Beat Giants, ScramblingNFC East
( ,mV,kJhi fhr Stalf Ft»It Dtyunhc\

east rutherford. New
Jersey—TheNew YorkGiants felt

exhilaration and despair almost si-

multaneously here Sunday. One
moment Lawrence Taylor had

blocked what would have been the

decisive field goal; ft) instant later,

there was defensive tackle Clyde

Simmons or Philadelphia grabbing

the luckiest bounce of his life and

running into the end zone.

The Giants and Eagles have

played some strange games, and

this one ml] rank right up there.

Simmons's 15-yard touchdown run

off the blocked field goal attempt

by teammate Luis Zendqas gave

the Eagles a bewildering 23-17

overtime victory over the Giants.

Philadelphia's triumph in a half-

empty, rain-soaked Giants Stadi-

um created a three-way tie for first

place in the National Conference

East between the Eagles, Giants

and Phoenix, all with 7-5 records.

The 6-5 Washington Redskins,

playing the 49ers Monday night in

Son Francisco, had a chance to add
to the topbeavy scramble — with

just four regular-season games left.

Sunday's ending was full of iro-

ny. For one thing, it was exactly 10

years ago that New York quarter-

back Joe Pisarcik fumbjed the bau

and a p/irpg away to Philadelphia s

HcrtTLmEdwardS with 20 seconds

left When simply kneeling on the

ground would have given the Gi-

ants the gsme. Same
end zone, dif-

ferent play. , „ .

Fur another thing, the Eagles

won last week when Simmons

blocked & field goal attempt by

Pittsburgh's Gay Andersai that

could have won the game for the

Starlers.

Sunday Simmons was on the

other side of the line, waiting for

Zcndeias to make what Simmons

figured would be “an automatic

field goaL" , . _ .

But the ever resourceful Taylor

got his hand oa the ML and h

apparently landed behind ihe line

of scrimmage, right near Simmons.

“I didn'iseeit g« bloduxi; I heard

that (hud," be s*»d- “I was aiming

to see if *e ball was anywhere near

The ball wasn’t near Simmons, it

was on him. He couldn't help but

caich il He started running and no

Giant could stop ban until he had

crossed the goal line with eight

minutes left in overtime.

Many of the Giants, including

Coach Bill ParecDs. went berserk.

If the ball had passed the line of
scrimmage, the 13-yard line, the
rule calls for it to be treated as a
punt and the Giants would have
taken possession. But the referee.
Tom Dooley, had his microphone
open for the entire second half,

making even his routine conversa-
uon audible. Tve got fihe call]: it

ing publicly Sunday that he is sick
of the team and mav resume his
career elsewhere instead of retiring
as he has announced he would.

“I thought it would be very

them to come in and beat

NFL ROUNDUP

was behind the line.
1
' he said on

more than one occasion as the play-

ers rumbled into the end zone.

So, even if Simmons hadn't
scored, the Eagles would have had
another shot at the field goal, be-

cause Coach Buddy Ryan had
elected to Cry the fateful kick on
third down.

The Giants, understandably,
were thrown for a huge loss. A
victory would have put them one
game ahead of Phoenix — which
lost to the Oilers in Houston — at

least one ahead of the Redskins
and two ahead of ihe Eagles.
Now the Giants have to worry

about quarterback Phil Simms,
who was forced to the sideline with

an injured throwing shoulder in the

third quarter, and the aftermath of

13-year veteran Harry Carson say-

tough for i

us today." Simms said. "But I

couldn't have predicted all the
things that happened, either."

Eagle wide receiver Cris Carter
tied the game, 17-17, by recovering
teammate Keith Jackson's fumble
into the end zone for a touchdown
late in the fourth quarter. Simms
and the Giants certainly couldn’t
figure a good defensive plav by
safety Terry Kinard to knock the
ball out of Jackson’s hands would
result in a touchdown. Bui lhafs
what happened.

Nor did the Giants figure they
would have to play the fourth quar-
ter without Simms, who was in-

jured when he was dumped on his

right shoulder by Reggie White af-
ter an incompleted pass.

Simms completed 17 of 28 passes
for 2S3 yards and two touchdowns.
His replacement, Jefr Hostetler,
threw two interceptions, including
one that created Zendejas's field
goal attempt

The second interception, made

by safety Terry Hoage. gave Phila-

delphia the ball at the Giant 41,

Quarterback Randall Cunning-

ham passed to running back Mi-

chael Haddix for 12 yards, ran 12

more yards, then handed off to

Keith Byars and Haddix on succes-

sive plays to set up Zendejas.

The Eagles appreciated the dou-

ble blind luck, then realized they

are in control “Now, we believe we

can beat anybody." White said.

“We have to be considered the

team to beat in the division now."

The Giants, on ibe other hand,

are on the edge of turmoil as well as

missing the playoffs. Simms doesn’t

know how long heU be out, al-

though it's not expected to be long.

Carson, after being put on injured

reserve without his knowledge, is

out for four weeks and indicated he

doubts he'll be playing for Nov
York again. Taylor has bruised ribs

and running back Joe Morris (24

carries. SS yards) has as many plays

for losses as he does for gains.

Sabatini Downs Shriver

In a Straight-Sets Final

By Robin Finn
Vtn »*rit r.»li-i .ViTUiC

NEW YORK — She predicted

victory all week and on Sunday she

got it. Gabriela Sabatini the tough
and mobile Argentinian with the

most ferocious topspin in her pro-

fession, defeated Pam Shriver, 1-5,

6-2. 6-2. to win the Virginia Slims

Championship here.

The l&-year-old Sabatini the

only player to twice defeat t

ranked Steffi Graf this year,

lished herself as a player who may
eetheTbe ready to challenge the West Ger-

man for the No. I ranking.

“My goal is to be No. 1, but I’m
not in any hurry," Sabatini said.

Sabatini said she had honed ber

mental discipline. To be tough

mentally is the biggest thingof all"

she said. “Steffi is the best at that,

but it’s what I am learning to do.

Before the match, I had a feeling I

was going to win in three sets."

The finalists strode in with out-

looks as disparate as their playing

styles. The gregarious Shriver

smiled for the cameras and crowd,
basking in her first (rip to the final

of a major event in a decade. The
stiff-legged Sabatini scowled, her

eyes downcast and her emotions in

reserve.

Atihe end of the 2-bour-20-min-

ute. besi-of-five match, their ex-

pressions were reversed. Sabatini

was flashing a smile. When the 26-

year-old Shriver unwrapped the

towel she had wound around her

head, her features drooped.
“1 was prepared to play a strong

match." sadShriver. who beat Graf

in Saturday’s semifinal and then de-

fended her doubles tide with Mar-

tina Navratilova. “But Gabriela

really played a strong match."

For both players, this was the

best week yet in quite distinct ca-

reers. The tie that binds them, the

fact that in 1988 they were the onfy

at Graf, lent theirplayers to defeat

presence in the final a special sig-

nificance.

Shriver had toiled 10 years since

her last final in a major event, the

1978 U.S. Open, where she lost to

Chris Evert Sabatini is dearly a

star on the rise, whose game, like

Grafs, is maturebeyond her years.

She went to the finals of the U.S.

Open and the Olympics this fall

and in each case was stopped by
Graf. "1 was hopmg to play her

here." said Sabatini "I know she is

my big rival in the future.”

Elsewhere:

Saints 42, Broncos 0: In New
Orleans. Bobby Hebert threw three

touchdown passes, two to Eric

Martin, as the Saints handed Den-
ver its worst shutout defeat since

Oakland ripped the Broncos. 51-0.

in 1967. The 42-victory margin was
the biggest in New Orleans history,

eclipsing the 38-0 shutout of Atlan-

ta last year.

"It’s embarrassing to get bear 42-

0." said Dan Reeves, the Denver
coach. “I'm embarrassed personal-

ly. I'm embarrassed for our football

team. And I'm embarrassed for our

organization."

Falcons 12, Raiders 6: In Los
Angeles. John Settle dove into the

end zone from a yard out with 4:07

left to give Atlanta its victory. The
Falcons. 27th in the league in total

defense, limited the Raiders to a

pair of Chris Bahr field goals.

Rookie linebacker Aundray
Brace, the top pick in the draft last

spring, had two sacks and an inter-

ception in leading Atlanta to its

third victory in four games.

Patriots 6, Dolphins 3: In Miami
Jason Siaurovsky kicked field goals

of 22 and 34 yams asNew England
won its fourth straight Miami’s

Tony Franklin, a former Patriot,

missed three field goals, including a

23-yarder with seven minutes left. It

was Franklin's first miss from 30
yards or less since 1985.

Chargets 38, Rams 24: In Ana-
heim, Califomit

a,/* '
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Gabriela Sabatmi: “My goal is to be No. 1, but I'm not in any tainy"

fomia. Anthony Miller

returned a kickoff 93 yatds for a
touchdown and Mark Malone
came off the bench to engineer a

pair of fourth-quarter scoring

drives that put San Diego past the

Rams. Los Angeles lost its third

consecutive game to fall two games

behind first-place New Orleans in

the NFC West. (WP.VPIAP)

A 'Guru
9
Spreads the Gospel ofSteroids

By Peter Alfano
With Michael Janofsky

iVen Kurd Tmm Service

NEW YORK — To law-enforcement offi-

cials Dan Duchaine is a drug pusher whose

product is anabolic steroids. In the medical

community, he’s regarded as a snake-oil

salesman, promoting the use of dubious sub-

stances that may pose health hazards.

But among body builders, Duchaine is the

guru who is believed to know more about

steroids than anyone in the field of sports

medicine. "Hopefully, I'm a guiding tight."

said Duchaine, who has been a leading advo-

cate and supplier of steroids, as well as a user

and counselor to others.

"Years ago, I asked aD sorts of questions

about steroids," said Duchaine, a 36-year-old

Californian who believes steroids are perfect-

ly safe in moderate and supervised doses.

“Then 1 got the reputation for knowing a

lot about them. I’m the only person to com-

bine technical information from research

study, anecdotal information from around

the world and hands-on experience with hu-

man lab rats, including myself. I am the

expert in the country % default.”

Dr. Robert Voy, the chief medical officer

of (he U.S. Olympic Committee, said Du-

chaine was probably right. “He knows more

than I do, Voy said.

Although steroids were first used more

than 30 years ago by body builders, there has

been relatively tittle research done by the

medical community that proves people risk

serious health problems using the drugs in so-

called safe dosages.

Most doctors say there are risks, including

cancer, heart disease, liver malfunction, hy-

pertension and, in some people, overly ag-

gressive behavior.

Even Duchaine agrees that the drugs can

be dangerous when they are abused. But he

has diarbrin for the medical community,

which he accuses of using scare tactics when

it should be witholding judgment until more

research on steroid use is done.

A former body builder who majored in

theater at Boston University, Duchaine pre-

fers the title "steroids consultant.” Bui he was

indicted in May 1986 as part of a steroids-

trafficking ring operating in southern Cali-

fornia. He pleaded guilty to one count of

defrauding the federal government and one

count of interstate sale of steroids, and is

awaiting sentencing.

He began using steroids in the 1970s when

he entered body-building contests in Maine,

where he was born and raised.

He became a cult hero after be wrote “The

Underground Steroid Handbook,” an 18-

page pamphlet, eight years ago. The book,

focusingon body builderswho used thedrugs

for competition, defines the different types of

steroids and explains what they look like,

what theyshould cost, where to get them and

how to use them safely.

The book can be found in the files of Voy

and Donald Catlin of UCLA, who does most

of the drag tests for the USOC and the

National Collegiate Athletic Association, but

neither Voy nor Catlin has ever met or spo-

ken to Duchaine. Although the book’s tone is

irreverent and glib, Voy calls il “a fabulous

pharmacological text.*

Because steroids are considered perfor-

mance-enhancing drugs they are banned by

the International Olympic Committee and
other spons governing bodies whose officials

think the drugs enable athletes to perform
beyond their natural capabilities.

Duchaine prefers to call steroids a techno-
logical advancement, tike the creation of bet-
ter running shoes, he said. But in his hand-
book, be cautions that steroids are not for
ewyone.

“We don’t think children (teen-agers in-

cluded) should take steroids," he wrote, "be-
cause the drug can stop bone growth (height-

wise). FraR sickly, and thin people usually

wiU not have a tolerance for large doses of

almost any serai-toxic drag."
• Duchaine also shows athletes how to beat

Among Duchaine’s followers have been

male and female winners of body-building

competitions. “I propped -someone who be-

came Mr. Universe,” Duchaine said. "You
need a few influential ones tike that to hdp
your credibility.

“Of course none of them are ever going to

get on a stage, accept the trophy and say. ‘I

owe it all to Dan Duchaine.’ I ve taught them
say they might have heard ofto

Dr. Robert Voy, the

chief medical officer of the

U.S. Olympic Commit-

tee, said Duchaine 'knows

more than I do.’

the sophisticated drag tests administered by
•he IOC, the USOC and other sports organi-

zations. So in the view of the sports establish-

ment, he is helping athletes cheat.

He also finds drags that athletes might
benefit from but that are not yet known as

performance enhancers. For example, he re-

cently heard about a substance be called

denbuterol which he said is used in Europe
on farm animals being raised For food. “The
frog increases fast-twitch-muscle fibers by 1

3

percent and decreases fat stores by 20 per-

cent,'’ Duchaine said. "It makes the animal

kmtw with less fat.”

In theory, he says, clenbuterol might have
the same effect on body builders and athletes

that steroids da The drug, he said, is also not
on the IOCs list of banned substances.

Ipnchaine learned about the drag in an

"tidepublished in The Tunes of London. He
said be has since found out how to obtain

some and plans to experiment on himself—
but, lie emphasized, not until he has re-

se&rched it thoroughly. “I read before I swal-

low," he said.

And where does he do his reading? In the

UCLA biomedical library, where Catlin does

“s research—the fox and the hound, sharing

resources for different purposes.% work on steroids is based mostly on

{“Kdotal information provided by body

over several years at Gold’s Gym,
is now in Venice Beach, California, as

w5>Mo his own experiences using the drugs.

Duchaine said be has earned the confi-

dcoce of body builders, and knows when they

Detohim about how they are using the drags.

started his research at Gold’s Gym oy
™“ng general questions of body builders. In

tooe, he gathered enough information to be-

&u drawing some conclusions about how
skrerids work. He supplemented this knowl-

with textbook study.

Duchaine reached a different conclusion

about the use of steroids than was held by the

judical profession. He studied body bunders
who mod steroids in conservative amounts
and appeared to be healthy, with a general

feeling of well-being.

me but don't know me.'

For those who do not know Duchaine, "The

Underground Steroid Handbook” is the next

best thing. It was not published, but news of it

spread quickly in the steroid subculture. After

placing ads in fitness and martial-arts maga-

zines, as well as Soldier of Fortune; he printed

and sold between 40,000 and 50.000 copes at

S6 a copy, over a four-year period.

The profits should have been greater, he

said, but editors of those magazines eventual-

ly pulled the ads because they did not want to

appear to be advocating drag use. He says

that is the ultimate hypocrisy, because most

of the body builders pictured on the covers of

these magazines are steroid users.

Some information in the handbook is ex-

tremely technical.

In his list of steroids, for example, he

writes: “Anadrol — Syntex 50 mg tablet,

round, disc-like, white Syntex on one side,

umber 2902 on the other, S45-S50 legal per

100, $55-570 other. We think Anadrol is the

best buy of the oral steroids.”

Of Anadrol he adds: "It is quite a nasty

drag towards the liver, however, causing

jaundice problems. ... If you can tolerate

large amounts of alcohol you can probably

tolerate AnadroL"
Commenting on another steroid, he wrote:

“Maxibolan is used by a lot of women body

builders as it is not very androgenic, and of

course, doesn't leave needle marks that the

girls in the locker room can gossip about."

Androgenic refers to the production of male

characteristics.

And he also tells prospective steroid users

how to go about getting them. “We’d recom-

mend that you first lode for the young doc-

tors just out of medical school" Duchaine

wrote. "Young doctors have a different mo-

rality than the older ones." He then wrote:

“Your second choice is the quack doctor. Ask

around your area about doctors who routine-

ly and indiscriminately prescribe diet pills,

Quaaiudes, Valium, etc."

What all this information is intended to do,

Duchaine said, is to show that steroids are

not like cocaine or heroin, or even as bad for

one's health as cigarettes or alcohol.

"You cannot accept for a fact that steroids

have harmful side effects," he said. “If they

had very harmful side effects, theywould not

be approved by the Federal Drug Adminis-

tration. You have to take them on a steroid-

by-steroid case. Some are more dangerous

than others; some are not dangerous at all."

The FDA approval covers only steroids

prescribed by a doctor.

“I would like to be responsible for educat-

ing the public about the truth and trying to

make an athlete who used steroids healthier,"

Duchaine said.

"I would like to make steroid use an old

term and steroid therapy an accepted term.

It’s almost a social responsibility.”

This article is the third in a series.

Winnipeg

And B.C. in

CFL Final
Th ,* .4u,> lanvJ Frew

EDMONTON, Albena — Matt
Dunigau threw three saving passes

and ran for another TD as the Brit-

ish Columbia Lions mauled the Ed-
monton Eskimos, 37-19, in Sunday’s

Western Division final of the Cana-
dian Football League playoffs.

In next Sunday’s Grey Cup game
r the league title in Ottawa, thefor

Lions will meet the Winnipeg Blue

Bombers, who upset Toronto, 27-

1 1, for the Eastern Division crown.

Dunigan passed to Tony Cherry

for 73 yards in the first quarter and
connected with David Williams for

6 yards and Eric Streater for 18 in

the final period; he also scored ou a

three-yard ran.

In Toronto, defensive back Rod
Hill blocked a punt, then ran it

back for a touchdown to give Win-
nipeg its victory over the Argo-

nauts in a rain-soaked game.

Toronto, with a 14-4 record, was
the league's best team this season.

But quarterback Gilbert Renfroe,

amid driving wind and rain, was
unable to move the ball against a

determined Winnipeg defense.

Hill and Tony Johns scored the

winners’ touchdowns, while Trevor

Kennerd had four field goals and
Bob Cameron punted a single.

Outlook Good

For Bird After

Heel Surgery
The Aaoeiaied Pres

BOSTON— Larry Bird, the sti

forward of the Boston Celtics, i

expected to be released from Ne?
England Baptist Hospital this wee
after undergoing a 90-minute ope
aiion to remove hed-boae spin

that had been irritating his Achi
les’ tendons.

Dr, Arnold Schdler said thi

Saturday’s surgery had been “va
successful” adding that no tendc

degeneration was found — sotn
thmg for which there would be n

treatment and which would hai
limited Bird's National Basketba

Association career.

The Celtic team physician sai

Bird would wear fixed casts for a
weeks and removable casts for tl

following month and a half; 1

should be back in action a morn
later.

In the six games he played th
season. Bird hadjust one offensii
rebound and his 47 percent fie!

goal percentage was the lowe
among Boston’s starters.

J



Page 18 INTERNATIONAL HERALD TRIBUNE, TUESDAY, NOVEMBER 22, 1988

ART BUCHWALD

WallSuva Faith Crim Margaret Walker’sWright Odyssey
WASHINGTON —One of thev ironies of the po$t-dectfc»

season is that many of George
Bosh’s strongest supporters arebe-
ginning to doubt hi$ polities. This
is odd since he doesn’t have any
yet

Wall Street stands out as a case
in point Last month almost every-

one was rooting for the vice pres-

dentand his brilliant sidekick, Dan
Quayle. Nowit’s
another story.

I talked to
Thomas Fernan-
do, a hotshot
broker who spe-

cializes in read-

ing George
Bash's lips.

When the mar-
ket kept skiing

downhill I put . .

,

the question to BudnraM
Thomas, “Why have America's in-

vestors lost faith in George?”

“They haven’t lost faith- They
just think he's a disaster” he told

me. “Wall Street doesn't believe

that Bush has what it takes to lick

the deficit. When it comes to solv-

ing budget problems, he looks like

a man up the Boston Harbor with-

out a paddle. Since wehave no idea

what ms intentions are, we’re rec-

ommending our customers seD in-

stead of buy."

“What does George say?" I

asked.

“Every time I read his lips he
keeps talking about what a great

family he has. This doesn't make
for a bullish stock market We want
his lips to tdl us what he plans to

do about the yen."

“But he hasn’t even slept in the

Oval Office yet" I protested. “Tm
sure he has a plan. No politician

would dare ask the American peo-

ple to elect him president if he

couldn’t cut the deficit"

“Don't bet on it Some people

want that office so badly they

Plan forLondon Cathedral

ftmrnx

LONDON — Designers plan to

redevelop the area around St.

Paul’s Cathedral in London, a ate

once described by Prince Charles

as a jostling scrum of skyscrapers.

The towers on the site would be
demolished to make way for a pe-

destrian precinct around the cathe-

dral, with a piazza, restaurants, a
shopping arcade and a garden.

would even advocate a flexible

budget"
“I know deficits are not to be

sneezed at At the Mine time, we
had this debt for eight years and it

never fazed Ronald Reagan-"
“That was Ronald Reagan. He

never had toadmit toanything. But

Gemge Bush is a different kettle of

fiah. wall Street expects signals

from Bush that can be read by the

average investor,”

“If Wall Street has no faith in

Bush, why did they vote for him?"

“Because he promised that Wil-

lie Horton would never get a week-

“What did Willie Horton have to

do with the deficit?”

“Not much, but it impressed

Wall Street that George Bush was

interested in the little picture as

well as the big one. Wbai we didn't

know was that he was dead set

against p ff
fcfag for new taxes and

catting bade on defense spending

—which are only two ways you can

cut the deficit."

“Bush made no secret that he

was against taxes and defense

cuts," 1 said.

“Maybe he spoke about it, but it

never got on the evening news. In

any case, what we're doling with

on Wall Street right now is alack of

confidence in Bush and Quayle

which is knocking the hell out of

soybeans."

“I can see the financial market’s

problem," I admitted, “but I don't

see a solution. Bush and Quayle

were chosen by the people because

they had complete faith that the

nation’s debt could be reduced. It’s

unfair fa- Wall Street to complain

only two weeks after the fat lady

sang. By driving down the Dow
Jones you are not getting George
off to a good start”

1

He became angry and said, “Just

because we're perfect doesn’t mean
we know everything.”

Q
“When will the market stop slid-

ing?"

“When George and Dan take off

their suit jackets and say, ’Gee

Let’s tackle thujob with a will and

asmOe.'”
“Is that the only sign Wall Street

needs?"

“Bush amt also level with this

country and tdl us that all he can

offer for the next four years is

blood, sweat and voodoo econom-
ics."

By Jacqueline Trescott

Washington ftw Strvirv

J
ACKSON. Mississippi —This is the Mississippi of

William Faulkner and Eudora Welty, of Margaret

Walker and Richard Wright.

For nearly two decades Walker, 73. has beenwnstimg

with a biography of Wright, whose “Native Son and

“Black Boy” published in the 1940s, were America's first

best-selling novels by ablack writer and landmarks in the

literature of social protest ... ,

“Richard Wright Daemonic Genius" was published

last week, nearly a generation after people began telling

Walker that an interpretive study of Wright ans “cr

responsibility.

“Nobody believes me when I say 1 didn't plan to write

this bode, I didn't want to write this book. I found myself

forced to write this book," says Walker. Hours Wore a

salute by dry and state officials, scholars of Wright and

Walker, and friends from Jackson State University
_

where

she taught for 30 years, Walker was in ber kitchen,

discussing how she surmounted roadblocks to the book S

completion.

First, she had to find a perspective different from that

of Wright's previous biographers. She found it in Jackson,

80 utiles from where Wright was born in poverty ona
plantation outside Natchez. It was the trauma of his early

life. Walker writes, that led her to describe him as “dae-

monic."

“This anger or rage drove him to create and to achieve,

she writes. “The wdlsprmgs of his creativity woe deep

welters and dark pools of realistic and neurotic anger,

which be sublimated into imaginative writing. His tor-

tured consciousness frrspnVe an even more tumultuous

unconscious, out of which his daemonic genius spoke."

She found herself distracted by outside events. One
was the success of Alex Haley’s "'Roots," which Walker

has asserted was partially taken from her 1966 novel

“Jubilee.” She sued Haley, but without success. Then,

when the Wright book was first announced, the writer’s

widow, Ellen, attempted to prevent Walker from quoting

from any of Wright’s letters mid journals until the widow

had reviewed Waiter’s manuscript. So far the legal effort

has failed, but there were other hurdles. Her editor

changed publishing houses three times. Her husband of 37

years died of cancer. She has problems with diabetes.

But perhaps the most difficult task was sorting out how

she felt about Wright nearly SO years after their friendship

ended. One day, she says, he refused to see her. “The
ending of that relationship was very painful and very

harsh. I suffered for many years wondering why the man
acted the way he did. I had no intention of writing” about

the relationship or the man, who for so many people is an

icon, says Walker. But the more people urecd her, the

more she thought she could contribute a valuable perspec-

tive. “I had his letters, I had keptjournals and I had taught

his work for 35 years,” says Walker.

Some have said Walker, then 21, was in love with

Wright, then 28, and that her biography of the man she

pictures as seriously flawed is the work erf a scorned

woman. What Walker describes is an intense literary

friendship. The relationship “was never a romance," site

says. “If I wished it to be it never was. How could you be in

love with a man you never kissed? It was a marriage of

minds and minds only."

Bound by a love of literature and the experiences of

race, Walker and Wright could not have been more

letter, which Walker cites: "I fed guilty as aU bcD for not

writing to you, in as much as you had done more than

anyone I know to help mewithmy book. Each and every

timeI satdown townte Iwondered what Icouldayto let

you know how deeply grateful I felt."

“I learned a lot from Wright and begot a lotfrom me,

Walker says. But theend of their friendship was unexpect-

ed and ghnefring to Walker. la an incident engineered by

an mvpmwif n<*«
l
Walker arrived at an. apartment and

Wright would not see her. Whether or not she knows the

reason, she wfll not discuss it. The incident remains so

painful that Walker used the excerpt from her journal to

describe it for the book. “It wouldn't be aspowerful and

as honest as itis" any otherway, she says. “That isbow the

23-year-old oil was thinking"

For years Walker had a dream about Wright “I would
ni t ff La.um1J1ui.1msunn

people
ArcherSkewers Press,

Says It'sNotRevenge

Jeffrey Archer, who

cord amount in libel damages

Mfta Wino/Thc Aoodaud Pro.

i found myself forced to write tins book," she says.

different- She was the daughter of a Methodist minister in
Birmingham, Alabama, raised at ynwll frlpfk colleges
where her mother and father taught She bad finished

Northwestern University and had her fust poem pub-
b&hed when she met Wright, whose schooling had ended
with high school, whose father had deserted his family and
whose early lessons were the ones of hunger and poverty.

In 1927 Wright bail moved to fTiifjgn from Memphis,

Tennessee, hddoddjobs, and by 1933 was a member of a

Chicago Literarychib and bad started his 12-year member-
ship in the Communist Party. His first published works
were poems that appeared in 1934 in leftist magazines.

The man of ham times and the lady of the campuses
met in 1936, when both were working for divisions of the

New Deal’s Works Progress Administration. Both were
strong-willed and creative, living through exciting times
for politics and literature. “One day, she writes, “as
Wright and I waited together to the elevated station, he
turned to me and said, ‘Margaret, if a voice speaks within

you,you can live.' And the voice spoke. A daemonic spirit

within lam found literary expression. It was this world
within that made him accustomed to solitude, made peo-
ple unnecessary and family and friends expendable. His

world was neither mystical nor hedonist but deeply

contemplative and rational.”

When Wright moved to New York in 1937 to be the

Harlem editor of The Daily Worker, the pair corre-

sponded. In those letters, Walker says, Wright asked for

newspaper clippings about the case of Robot Nixon, a
killer and rapist, on whose life he would later model that

of Buger, the protagonist of “Native Son.”

“I fed I had a part in the conception, organization and
realization of Wnght’s most successful long work of fic-

tion,”Walker writes. Wright’s gratitudewas expressed in a

along on the grass," she says. “I finished. the book and

exorcised my own demon. When be was dead, I realized

something that [writerJames] Baldwin had said was true:

The son can't come up as long as thefather is there'. . .The

day Wright died I felt absolutely I had been unchained."

Part of the reason for writing the book, Walker says,

was not only to share her memoirs and criticism but to set

the record straight One Wright biographer, she says, has

asserted that Richard Wright “introduced" Walter to

literature. “When I first saw Richard Wright 1 had ma-

jored mtiteramre” at college, rite says. “It wasn't likely he

introduced me."
Walker has written a portrait of a man haunted by

anger, ambivalence, alienation and aberration; a portrait

layered over with a dizzy spectrum of interpretations,

from the influence of Kan Marx, Sigmund Freud, Soreu

Kierkegaard, Albert Ftnatwn and W~EJJ. Du Bois on his

16 booksto how Western he felt in Africa. Yet her stoiy of

his life is straightforward, at times even dry.

Though she had first discussed the book in 1969,

received a grant from the National Endowment for the

Humanities for the research, and signed the first contract

in 1974, she did not start writing until 1979. She finished

the first draft in October 1980 two weeks before ber

husband, Fimisi James Alexander Sr- died.

By 1985, Walter says, “I had spent 15 years of tny life

with rids book and never expected it to see the light of

day " in part because of the objections of Wright’s widow.

“I didn’t know how you could do a biography without

using the man's words.” Ellen Wright, Walker says, want-

ed a “watered-down, inferior" story.

Ellen Wright Uvea in Paris, but Jonathan W. Lubell, her

attorney in New York, said her objections to Walter’s

book “don't have anything to do with Margaret Walter

[but] with her appropriating [Richard] Wright’s creativity

for her own use."

In January lawyers for Ellen Wright said they were

going to obtain a temporary restraining order agamst the

publication, but it did not happen. The first printing was a

conservative 15,000 copies by Warner Books/Amistad

Moving away from the kitchen, Walker talks about

exchanging fruitcake recipes with Eudora Welty and

about other bode projects. Then she returns toWright. If

he were writing today, Walker feels, Wright would be a

strategist in the battle against racism. “I think he would

tefi us the struggle is not over. That is what I believe his

real mission was, fighting these battles with words. His

words were his weapons.”
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edition erf the "Communist Mani-
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OVER 200 YEARS OF CAREFUL BREEDING

PRODUCED THIS CHAMPION

72k fine Ones of tbe Iborvugbtrred denote an impeccable pedigree.

Every once in a while, a truly great horse is bom. A horse destined

to become a supreme champion on the racecourse and to pass into

legend. A Nijinsky or an Arkle, a Red Rum or a Shiigar - superb animals

who remain unchallenged in their lifetimes.

But perfection does not come about by chance. Such a horse is the

result of the careful breeding of the bluest of bloodlines that can be

traced for generations. And from the day of its birth, the young horse

will be lovingly nurtured and cared for, meticulously shaped into a

champion.

So it is with Hine X.O., the champion of fine cognacs, the choice of

connoisseurs.

Established in the heart erf the Cognac region of France In 1763, the

house of Hine has remained unswervingly faithful to the standards of
quality set down by Us founder, Thomas Hine.

Since the eighteenth century, every drop of Hine

cognac has been lovingly matured under the watchful

eye of one man,the cellarmaster,whose senses are his
||||

birthright and whose extraordinary talents can be tra- 199
ced back through six generations of the Hine family.

Hine X.O.— a thoroughbred champion /ftwWi
of maturity, delicacy and finesse. ^
A cognac of incomparable quality, to RBhMl

be savoured with respect and

HrtU infinite pleasure.

tews nothing» be doted

vlmviiu


